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dollars, and at New York alone the loss is for. y-on+ Outside N. York | 445,243,290| 356,058,014 
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THE FINANCIAL SITUATION. 

A fact which has attracted most attention this week 
has been the rumor and finally the announcement that 
the Bank of England is ‘‘prepared to carry out what 
is laid down as permissible in the Bank charter, viz., 
to hold one-fifth of the bullion held against its note 
issues in silver, provided always that the French mints 
are again open to the free coinage of silver, and that 
the prices at which silver is procurable and salable are 
satisfactory.” We have discussed this proposed action 
of the Bank in an article which will{be found on a sub- 
sequent page. 

The features of most interestour markets have de- 
veloped this week have been the higher rates which 
have ruled for money and the decided break in foreign 
exchange. Both of these movements are traceable in 
the main to the same cause and that is to the market- 
ing of cotton, which is now inactive motion again, the 
arrivals at the ports for this week, ending last night 
(Friday), reaching 178,113 bales, against 96,848 bales 
last week and 50,271 bales the previous week. Such 
increasing receipts of the staple indicate that the 
crop is now about to move in large volume and 
that bills deliverable within a month are sure 
to be abundant. As to the higher rates 
for money they are of course directly due to depleted 
bank reserves caused by the enlarged outflow of cur- 
rency to the interior, while the added outflow is a re- 
sult of this increasing cotton movement. Currency 
was taken from this centre last week and now in 
larger extent this week for Southern points, while the 
demand has been good for re-discounting for the 
banks of the cotton section. Currency also continues 
to move to Chicago and other Western points; indeed 
our stock just now is being drawn wpon from every 
quarter. Under these circumstances no one can be 
surprised that call money has loaned as high as 24 per 





cent and that time money and commercial paper have 
correspondingly advanced. 

Partly because of this advance in money, which | 
enables bankers to loan at more satisfactory rates the 
proceeds of their sixty-day bills, but chiefly because 
of the enlarged supply of cotton bills, the foreign 
exchange market broke down on Tuesday. These 
offerings of cotton bills, deliverable this month, were 


liberal. There was likewise some increase of grain 
Jrafts. Altogether the result was that nominal rates of 


exchange and those for actual business declined, 
while the report became current that the first con- 
signment of gold would leave Havre for New York 
on Saturday. This report was premature. Indeed 
gold could not have been imported at the rates then 
current. Moreover, the Bank of France, in anticipa 
- tion of an outflow of the metal, advanced the premium 
on gold from 24 to 3 per cent per mille on Eagles and 
5 per mille on gold bars, thus requiring a still lower 
rate of exchange here before gold can be imported 
against francs. And yet such a movement is to be 
anticipated soon. For unless the marketing of cotton 
—the staple, as we have seen, is coming forward rap- 
idly now—should be interfered with by the yellow fever 
to a greater extent than at the moment seems proba- 
ble, gold imports must be a requirement of the trade | 
situation. 

We are not permitted to doubt that the yellow fever 
is spreading and that embarrassments to industria] 
operations are thus increasing. Already there are 
obvious evidences that more or less hindrance to a free | 





have already 


movement of cotton exists. The latest reports indi- 
cate the unexpected appearance of the disease at 
various points in Mississippi, and as a consequence a 
general embargo has been laid on travel by the State 
Board of Health except to go out of the State. Of all 
the Gulf ports New Orleans is naturally the greatest 
sufferer. The merchants of the city feel the severe 
effects of the quarantines against the city. Even money 
sent by its banks to towns in Alabama, Mississippi and 
Louisiana is not permitted to pass. It is stated also that 
the Mint at New Orleans, because of these quarantine 
regulations, is shut off from distributing the currency 
held there; hence early in the week an arrangement 
was perfected by which money intended for ‘Texas, 
Louisiana and all trans-Mississippi points could be 
sent through the United States Treasury to St. Louis 
and be distributed through that centre; and that 
money for Alabama, Mississippi and Eastern Louisiana 
could be sent in the same way to Cincinnati and dis- 
tributed from that city. 

The fever has proved such a scourge in the South in 
previous years of its visitation that the fear now is 
widespread in towns not yet infected lest the disease 
may be brought there. Hence the quarantines are 
very strict and are guarded with the utmost diligence 
and rigor. The most of the Gulf States will allow 
trains to pass from infected towns through the State, 
stopping at infected towns to take passengers to the 
North. But Texas, it is reported, is an exception, 
every one from an infected town being stopped at the 
border, none being allowed to pass through the State. 
As a consequence passenger traffic from New Orleans 
over the Texas & Pacific and Southern Pacific has been 
abandoned fur the time being. Fortunately this year’s 
epidemic is late in starting and is likely to be checked 
by cold weather before it can get much of a foothold 
outside of the Gulf States and before it becomes in 
any city the scourge it has heretofore on occasions 
proved. Moreover the disease hitherto appears to 


| have taken a mild form. 


One of the favorable events of the week has been 
the settlement of the strike of the bituminous coal 
miners, which has been in progress since the 4th of 
July. After long debate and much wrangling the 
Inter-State Convention of the miners on Saturday 
evening last agreed to accept the proposition of the 
Pittsburg operators to resume work on the basis of 
a 65-cent scale in the Pittsburg district. The vote 
was 495 to 317 in favor of the proposition. ‘The ad- 
verse votes came mainly from the Illinois delegates, 
who threw their entire strength, consisting of 250 
votes, against accepting the terms proposed. On the 
other hand, there were only scattering votes against 
the proposition among the Ohio and Pittsburg dele- 
gates, while Indiana and West Virginia voted 
solidly in favor of the proposition. The [Illinois 
delegates were opposed to the agreement because 
according to their view it did not give due 
consideration to their interests. The Convention, in 
aecepting the terms proposed, resolved that work 
should not begin inside of ten days, in order to give 
miners in other districts time to confer with their 
operators. But this part of the resolutions has 
been disregarded, as the miners in most cases 
gone back to work. A_ tele- 
gram from Pittsburg on the 16th stated that 
15.000 to 18,000 of the miners in the Pittsburg dis 
trict had begun work that day, and that the remain 
der would be breaking coal before the end of the 




















ggptemBer 18, 1897. | 


THE CHRONICLE. 


489 








| 


week. The same statement is true also of the striking 
miners in Ohio and Indiana, and even in Illinois many 
of the mines are again in active operation, notwith- 
standing that the miners in that State are to hold a 
convention on the 19th to decide what todo. It de- 
serves to be stated that the conflict which occurred 
last Friday at Hazleton, resulting in the killing of a| 
number of miners, was ina section of the anthracite 
fields, and has nothing to do with the strike ia the | 


bituminous regions. 
The importance of the settlement of this great labor | 


trouble can hardly be over-estimated. For nearly 
three months the strike has been the chief drawback 
As | 


in an otherwise encouraging industrial situation. 
a result of it, not only have miners and operators sus- 
tained heavy losses, but nearly all the bituminous 
coal-carrying roads in the Middle and Middle West- 
ern States have sustained heavy reductions of 
their traftic and revenues. Stocks of coal, too, have | 
been reduced to very small proportions, particu. | 
larly at many of the Lake points. It reason- | 
able to suppose that all will now combine as far as | 
possible to make up for lost time; that the mines 
will be worked to their full capacity, and that 
for the next few weeks, or at least up to the close of 
navigation, the railroads in that. part of the country 
will have all they can do in moving the large voiume 
of coal offering. With the grain! 
movement large, too, and with the 

chandise traffic heavy as the result of 
revival of trade, this means very large earnings for 
this class of roads. As to the terms-of the settle- 
ment, the miners do not get the full advance they 
have been contending for, they having asked for | 
69 cents instead of the 65 cent scale which they 
now accept, but the latter is a great increase on 
believe was only 54 


Is 


traffic 
mer- j 
the | 


their previous pay, which we 
cents. 

The securities of the Chicago Great Western Rail- 
way have latterly been attracting increased attention 
on the Stock Exchange, and we print the company’s | 
report at length on another page. The report con- 
tains a large number of cuts (which of course we can- 
not reproduce) illustrating the company’s terminals 
and also showing how the work of improvement in 
reducing grades, replacing wooden bridges with stone | 
or iron, &c., is carried on. President Stickney points | 
out that the physical condition of the permanent way is 
better than ever before. He says that over 88 per cent of 
all ties in the whole line has been renewed within the 
past five years, mostly with a superior quality of white 
oak, and within the same period over 85 per cent of 
all the wooden bridges and culverts has been renewed 
and 34 per cent made permanent structures of stone, 
earth and steel. ‘The remaining 15 per cent are to be 
renewed in the next two years, mostly with permanent 
structures. The completion of these renewals, Mr. 
Stickney says, should materially reduce the working | 
expenses and correspondingly increase the net earnings. 
The company lost only $28,961 in gross earnings dur- 
ing the twelve months (as compared with the twelve 
months preceding) and $146,306 in net. Considering 
the large losses sustained by some of the other roads 
in that territory, by reason of the smaller spring-wheat 
crop and the depression in business, this is a ‘very | 
striking showing. The Milwaukee & St. Paul in the! 
same twelve’ months: lost $2,195,061 in gross and | 
$1,095,792 iu net, and the Chicago & North Western | 
in the twelve months ending May 31 suffered a de-| 





| July 


‘all cash payments of $90 


|at 24 per cent. 


crease of $2,511,518 in gross and o $1,015,204 in net. 
In a foot note to the report Mr. Stickney directs at- 
tention to the fact that more than the whole decrease 


‘of $28,961 in gross on the Chicago Great Western 


in the 
year, namely 
1897. For that month gross gained over 
the same month in 1896 $48,439 and net $34,667, 
besides which there was $70,655 increase in gross in 


made good 


fiscal 


months was 


the current 


twelve 
month of 


for the 


first 


| August, and there have also been further gains for 


the weeks of September thus far. The income state- 


ment for the fiscal year shows that the company had a 


surplus over all mandatory charges for the twelve 
months of $455,313. Out of this there were paid two 


semi-annual dividends of 2 per cent each, amounting 


to $364,541, on the 4 per cent debenture stock, which 


| is entitled to dividends in cash, leaving a surplus over 


v2) 
wer 


Money on call, representing bankers’ balances, has 
been more active this week, influenced by the sharp 
fall of $7,445,325 in surplus reserve shown by the 


bank statement of last Saturday and also by the con- 


tinued large movement of currency to the interior. 
Loans were made on Monday at 1} and at 2 per cent. 
On the following day there was a better demand, which 
resulted in an advance to 2@24 per cent, and the aver- 
age for the week has been about 2} per cent. Banks 
and trust companies on Monday marked up their out- 


standing loans to 2 per cent, and this rate was there- 


after maintained as the minimum, some banks loaning 
Time loans advanced to 3 per cent 
for sixty days, 34 per cent for ninety days, 34@4 per 
cent for four and 4@44 per cent for five to six 
months. The supply of commercial paper is in- 
creasing, but few of the banks are buying in conse- 
quence of diminishing bank reserves, and rates are 
firmly held at 4 per cent for sixty to ninety day en- 
dorsed bills receivable, 45 per cent for first-class and 
5@54 per cent for good four to six months’ single 
names. The movement of currency tothe interior has 
been large again this week, and the feature has been 
quite general shipments by registered mail, while the 
transfers by express have been comparatively small, 


mail transportation being cheaper, and with the facil- 


ities for insurance the risk has been reduced to a min- 
imum. The Treasury continues to transfer currency 
to Sub-Treasury and other points on deposits of gold. 
The demand for re-discounting for the account of 
Southern banks is increasing and the resulting ship- 
ments of money are large. 

The most important news from Europe during the 
week was the advance in Paris exchange at Madrid to 
the highest point on record, due to the critical finan- 
cial condition of the Bank of Spain, which is said to 
have loaned the State 150 million pesetas, repayable 
without interest in 1920, and it is claimed that the 
affairs of the Bank would be seriously embarrassed in 
the event of the institution incurring losses on loans 


in the absence of sufficient guaranties against current 


accounts and note circulation. The fact that Spanish 
securities are largely held in France will account for 
the uneasy feeling in Paris regarding the condition of 
the Bank of Spain. On Tuesday the India Council 
accepted tenders for £2,500,000 (12,500,000) of an 
Indian loan at £97 5s. 3d., payable in twelve months, 
for the purpose of financing the affairs of the Indian 
Government. 

The Bank of England minimum rate of discount 
remains unchanged at 2 percent. The cable reports 
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discounts of sixty to ninety day bank bills in London 
2 per cent. The open market rate at Paris is 1} per 
cent and at Berlin and Frankfort it is 3% per cent. 
According to our special cable from London the 
Bank of England lost £52,129 bullion during the 
week and held £35,311,749 at the close of the week. 
Our correspondent further advises us that the loss was 
due to receipts from the interior of Great Britain of 
£402,000 net and to the export of £454,000, of which 
exports £175,000 were to Egypt, £100,000 to South 
America, £50,000 to India, £25,000 to Nova Scotia, 
£20,000 to Australia and £84,000 sold in the open 
market. 

The foreign exchange market was broken down 
early in the week influenced by more liberal offerings 
of cotton contracts deliverable at or near the end of 
the month; by additional grain bills; by dearer money 
in our market; by some offerings of exchange against 
securities, and by a lighter demand. The market was 
weak until Wednesday, when it grew steadier though 
not quotably higher, and it closed weak on Thursday, 
though without any change in rates for actual busi- 
ness. The range for nominal rates for sterling was 
unchanged at the opening on Monday, standing at 
4 84@4 85 for sixty day and 4 864@4 87 for sight, but 
later in the day Brown Bros. reduced the sight rate 
to 486. The range thereafter was from 4 834@4 844 
for long and from 4 86@4 864 for short, Baring, 
Magoun & Co., the Bank of British North America, 
Lazard Freres, Heidelbach, Ickelheimer & Oo., and 
the Merchants’ Bank of Canada reducing their posted 
figures. On Thursday and Friday there were some 
further reductions, Brown Bros. reducing on 
Thursday and the Canadian Bank of Commerce half 
a cent on Friday. Rates for actual business were 
reduced on Monday compared with those on Friday of 
last week one-quarter of a cent for long and short sterl- 
ing, to 4 834@4 834 for the former and 4 853@4 853 for 
the latter, while cable transfers remained unchanged at 
4 86@4 86}. On Tuesday the market was quite weak 
at a further fall in rates for actual business of one- 
half a cent all around to 4 823@4 83 for long, 
4 85@4 85} for short and 4 854@4 853 for cable trans- 
fers. The tone grew steadier on Wednesday and 
weaker again on Thursday and closed easy on Friday 
at unchanged figures. The following shows daily posted 
rates for exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





























FRL.. Mon., | Tuss.,| Wsb., | Ta0R.,| FRI... 
Sept. 10 | Sept. 13.| Sept. 14.| Sept. 15.| Sept. 16.) Sept. 17. 

60 days. 84 84 834g 83h5 3; 88 

Brown Bros...... Bight...| 86% | 86%-6] 86 86 50 big 854 
Baring, { 60 days. 85 85 84 84 84 84 

Magoun & Co.. (Sight...) 87 87 8646 B66 8616 e61g 

Bank British 60 days. S436 B4l¢ 84 8t R36 B36 
No. America.. { Sight... e 87 87 8646 8644 86 86 
Bank of 60 days.| 84% B4b6 B4bg 84 84. 84 
Montreal ceccce Bight. . 864e 864g 8646 86 86 86 
Canadian Bank j60days.| S43 Babe 84 84 B46 ied 
of Commerce.. {g ight. -| 8646 BbLg Bete Bare 8646 86 
Heidelbach, Ick- § 60 Gare. B46 84 84 84 84 84 
elheimer & Co. (Sight....| 964 Bore 86 86 86 86 
60 days. 85 64 84 84 84 84 
Lazard Freres... { 60 days ‘| 87 56 86 88 86 86 
604 ° 84 S44 84 84 84 &4 
we copel Sigh = er ies 84 86 86 8a 





The market closed easy on Friday, with nominal 
rates at 4 83@4 84 for sixty day and 4 854@4 864 
for sight. Rates for actual business were 4 823@4 83 
for long, 4 85@4 85} for short and 4 853@4 85} for 
cable transfers. Commercial bills were 4 824@ 
4 824 for prime and 4 81$@4 82 for documentary. 
The Bureau of Statistics at Washington has this 
week issued the statement of the country’s foreign 
trade for August, and we give the figures below in our 
usual form. 

















FOR&sIGN TRADE MOVEMENT OF THE UNITED STATEs. 
(n the following tables three ciphers (000) are in all cases omitted. 
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ee 9G, 
@zports. Imports. rcess. Big 
Merch’dise. 8 3 Begs. Gzporte, Imports. cnn 
Jan.-March. 261,027 186,913 +7.4,084 a0 246 
< . \ 197,581 ¢ 
| Apl.-June... 228,736 265,854 —37,128 204,366 17:2,074 oa aon 
July. 2... 71,109 53.780 +17,320 «7.718 52.100 415,00 
August..... 80.830 39,877 +40,953 68,601 _49,468 _+19,133 
Total 611.702 516473 +9522 580,931 
a - 80, 471. 212 $109,009 699 
Jan.-March. 281 1,983 —705 13.135 22.6 
: ‘i iio , 
Apl-June... 83,72! 1.831 +21,820 29,801 2,563 sane 
FUlY.. 00000 5,461 5t2 0 +4,869 11,908 1.50% +10.402 
August. .... 1.9-3 4.314 -2,391 1.970 4,057  —2.037 
Total S215 8.783 +4S.003 «= SG S14 $0,730 26 08: 
mitver. 30,730 +26 081 
Jan.-March. 13.574 2.121 +11,453 15,280 3,823  +11.457 
Apl-June.. 14,38 2390 +1:2021 14.617 2.122 442595 
DOI. icdsces 4,705 1.012 +3,693 5.738 839 +-4.599 
August. .... 5.313 1.492 8 +3,r21 5.276 929 _t4 347 
Total..... $7,913 02) +30.938 40,011 ~ 9.713 233 
Gold in Ore. 13 488. 
Jan.-March. 89 1,227 —1,138 30 358 —323 
Apl.-June... 4 1,184 —1,190 26 420 —304 
BP ccseccee 3 347 —344 24 163 —13 ¥ 
August..... ove 34t —3is 2 232 —230 
Total. .... 95 3102 —3.006 sz 1.173 —1,091 
Sliver in Ore. 
Jan.-March. 247 4.994 —4,717 191 4,291 —4,10 
Apl.-June... 12 5,633 —J,621 116 4.559 —4,413 
Jaly. bse 1,682 —1,682 24 1,804 —1,770 
Auzust. 1.563 —1,383 2a 1.35) 1,325 
Total...... 2) «1Ser2 —14,013 396 -1:2,008 —11,603 


+ Kxcessof exports — Excess of imports. q 
We subjoin the totals for merchandise, gold and 


silver for the eight months since Jan. 1 for six years. 





MERCHANDISE. GOLD. SILVER. 





Eight 
Mos. 


Excess 
of 
Exports 


Bacess | Bacess 
of Of Mu. 
Baports| ports 
$ r) r s | s r x *| 

641,702, 546,473) 95,229 32,542) 11,885) 20,657 38,172|/20,797 17,375 
5380.931\ 47 1,232 104,699) 56,296 31,903 24,993/41, 337 19,717) 21,620 
499,383 535.738] *36.350 55,766/29,222| 26 51433,647(1 4,314 19.303 
517,820 45:2.942| 64.875/90,275/16.215| 7.4,061/31.349)" 8.257|23,112 
1893.|53 1,195 579 0:5|*47,830 74,842) 59,282| 15.560/28,677| 13,091) 1 5,586 
189:2./60 2.401 568,630] 33,742 5.401! $910) 49,191(:20.185/11.205| s.981 


* Excess of imports. 

In the last table gold and silver in ore for 1894, 1895, 
1896 and 1897 are given under the heads respectively 
of gold and silver; for the other years both are included 
in the merchandise figures. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
‘ 2 months confine Aug. 31— 198 months onging Aug. 31— 


Ez- 
ports. 


Bo 
ports. 


Im- 


porte. 


Im- 


@aports.| Imports. an 











1897. 
1896. 
1895. 
1894. 
































inihinthinde ken Imports. Sis, 078,852 75........--[mports.$36,874,064 
Exports. 14 474,134 See Exports. 64,537,917 
. 1,055,582 | 1877.......... Exports. 38,951,995 
> 32;950,689 eis caged Exports. 188,305,224 
25,242,543 | 1879........ ports.140, 159 
24,638,180 | 1880.......... Exports. 55,801,674 
16,394,361 ) 1881.......... Exports.114, oy 327 
14,191,477 rts. ane 28,507 
,303,8 4'779,191 
3,027,732 13°763.567 
. 9,963,475 45,350,218 
. 10,347,169 11,325,907 
17, 509,114 44,599,241 
. 25,849,773 87,425,073 
. 24,871,856 . 55,527,1 
28/125,567 46,846,930 
2,359,039 10,902,532 
13,663,743 33,761,669 
20,970,336 47,829,685 
. 3,608,81 64,877,257 
21,615,381 . .--Lmports. 36,350,416 
. 34,742,053 | 1896.......... Exports. 109,698,493 
. 58,273,464 | 1897...... .--Exports. 95 '229,213 





The following statement gives the week's movements 
of money to and from the interior by the New York 
bunks. 





| 
End September 17, 1897. Received by | Shipped by | Net Interior 
me sn |. ¥. Banks.| N. ¥. Banks. Movement. 


$2,048,000) $9,224, 000, Los8.$7,176,000 
400, ,000| 1,239 yore) Laas 839,000 


$2,448,000|$10,463,000/ Loss.$8,015,000 











Gold....... 
Total gold and legal tenders .... 


With the Sub-Treasury operations the result is as 
follows. 





CE iiicvcinicinacimsidiniineene | 








Into Out of Net Change in 
Banks. Bunks. Bunk Holdings. 


Banks’ interior movement,as above| $2,448,000/$10,463,000/Loss.#5,015, 000 
Sub-Treasury operations... ubecense 13,000,000 ae Loss. 1,400,000 


Total gold and legal tenders sesell $15,448,000) $24,863,000 'Loss.$9,415,000 


Week Ending September 17, 1897. 
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“The following table indicates the amount of bullion 
in the principal European banks this week and at the 


corresponding date last year. 

















September 16, 1897. September 17, 1896. 
Bonkof |~Goia, | Silver. | Total. | Gold. | Stlver. | Zotal. 
a ese s. | 8 £ r r 2 
tand....+-| 98,311,749, seeeeeee 85,311,749, 42,146,413 .-| 42,146,418 
agland--++**| 91,471,888 48,854,011 180,325,899 80,630,966) 49,911.267]130,542,283 


es. ” | 28,147,000 14,500,000 42,647,000! 29,419,000] 14,933,000] 44,352,000 
eee’? $8, 182,000|12,541,000| 60,673,000] 29,065,000] 12,807,000| 41,872,000 
a. jaued 9,023,000 10,590,000] 19,618,000] 8,528,000| 10,400,000} 18,928,000 
Waneriands.| 2,682,000, 6,£83,00C] 9,470,000] 2,684,000] 6,837,000] 9,471,000 
Nat.Belgium®} 2,826,000 1,813,000, 4,239,000] 2,679,333] 1,889,667) 4,019,C0 
Tot.this week|197,545,637 94,736,011) 292,284,648 195,102,712|96,227,934 201,330,646 
Tot. prev.W'k |197,087,223 04,875,739 291,762,962 196,461,670) 96,483,870 292,945,540 

*The division (between gold and silver) given ia our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 
Meve the division we make is @ close approximation. 

NoTe.—We receive the foregoing results weekly by cable, and while 
notall of the date given at the head of the column, they are the re 
earns issued nearest to that date—that is, the latest reported figures. 



































THE LATEST ABSURDITIES ABOUT 
INTERNATIONAL BIMETALLISM. 

The search for something that will float silver and 
then inflate silver values has brought up odd sugges- 
tions recently. That of itself would not surprise us ; 
but it does surprise us beyond measure to discover that 
Great Britain is a party to such an undertaking, and 
still more melancholy is it to learn that the Bank of 
England ,is to join in the effort. We had assumed 
that our Commissioners were acting in the belief that 
there was a chance for the negotiation of a real bime- 
tallic agreement—a contract by and between all 
nations for the free coinage of both gold and 
ilver at seme ratio. In contemplation of that 

vent it became a matter of no _ importance 
hat any one thought of the endurance of such 
mutual contract. So long as the Commissioners 
were working for an out-and-out consent that would 
put all governments in the same situation, they were 
privileged to dig and delve until they gained their 
point or hope was exhausted. In other words we 
assumed that this nation was willing to sink or swim 
with the multitude. But if subterfuges and arrange- 
ments which include but a fraction of the Powers are 
really the subject of discussion between the govern- 
ments of Europe and our Commissioners, and if those 
Commissioners are leading Europe to think that the 
people of these States will favor such a device, they are 
misinformed, as the end will prove. And yet by en- 
couraging any such notion Europe is doing this coun- 
try very great harm. 

We have been drawn to this subject by the rumors 
of plans affecting silver, admitted to be in process of 
incubation, which have been announced by cable this 
week, The latest form these rumors have taken is 
the one now admitted to be true, that Great Britain 
as a first instalment towards her share in the proposed 
arrangement is about to induce a change in the policy 
of the Bank of England according to which a fifth 
of the Bank note reserve will be held in silver. ‘Uhis 
act is so utterly objectionable, and at the same time 
80 absolutely useless as a help towards an honest effort 
in behalf of bimetallism, that while it passed as a mere 
Tumor no one here believed the thought would 
ever be entertained in any business circle. It is a 
Proposition having too much the appearance of a 
political expedient, or of being set afloat for speculative 
Purposes, to be taken seriously. 





Besides, such an act appears to compromise the 
character, the honesty and the standing of the peo- 
ple and of the institution involved. Consequently 
while the proposal remained as a rumor, our financial 
circles felt drawn to defend the Bank and its man- 
agers. The Bank of England has always stood as the 
synonym of stability and integrity the world over; this 
arrangement is thoroughly at variance with all its 
traditions. Its grand old name and reputation would 
not suffer a bit if it should determine to reduce its 
gold reserve a fifth; but if it inoculates that reserve 
with silver it will be introducing a germ that will tend 
to taint the whole just as surely as the silver in our 
currency taints it. Then again, it does not look to 
us honest to encourage and lend aid to a cause that is 
known to be hopeless, one that will only in- 
volve other parties in deeper trouble. We say 
is known to be hopeless, because Great Britain 
does not believe that even a union of all the nations 
could do more than raise the price of silver temporar- 
ily. What, then, must we expect from this mere sub- 
terfuge? We must expect merely a new speculation, 
a new agitation, in which some of the parties will be 
cheated and the mass of workers suffer. 

The absurdity and uselessness of the proposal ex- 
cept as a decoy is perhaps better realized when one 
remembers how small an amount of silver the arrange- 
ment would require the Bank to take and for how 
short a time the operation would affect the silver mar- 
ket. Assuming that the proportion applies to the 
whole of the gold reserve, one-fifth of that (the re- 
serve being to-day £35,311,749) would only be a little 
over seven million sterling, or say thirty-five million 
dollars worth of silver bullion. The process of a 
purchase in that amount might have a short and 
moderate influence on the market value, but once 
completed the bullion would lie undisturbed in the 
banks’ vaults, of no avail to anybody; simply another 
hoarded stock of silver in sight always a source of 
depression instead of buoyancy, because sure to be for 
sale some day. The only purpose the putting of a fifth 
of silver into the reserve could serve would be asa 
decoy. Just as a poor or insolvent enterprise gets a 
direction of great names to hoodwink the public, so 
the honored name of the Bank of England would act 
as an instrument for misleading others. 

A single further condition of this proposed action 
is that France and the United States are to open their 
mints to the free coinage of silver as preliminary to 
any action on the part of Great Britain or the Bank 
of England. No mention is made of Germany or 
other nations in any of the reports received by cable. 
Reduced to its simplest form, therefore, the contem- 
plated plan as it stands revealed is the same as that of 
our Silver Party at the last election, with the single 
alteration of coupling France with this country as the 
vicarious offering for European currency errors. It is 
not worth while to discuss this part of the arrange- 
ment until we kr.ow more fully what it is. We know this, 
that France very soon after Germany demonetized 
silver discovered that it could not, even with the help 
of the other Latin nations, and while India’s mints were 
open and every other nation that had been using silver, 
except Germany, was continuing to use it—under all 
these favorable circumstances France discovered that 
it could not sustain the value of that metal by free 
coinage, and so closed her mints. Then the world’s 
production of silver was about 63 million ounces; now 
(1895) it is about 169 million ounces. 
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NEW YORK CENTRAL REPORT. 
The 


the fiscal year ending June 30 and the company’s 


earnings return for the September quarter usually | 


And there is much to be 
The annual 


reach us in the same week. 
said in favor of such an arrangement. 
report enables one to see what have been the results 
of operations in the immediate past; the quarterly 
return furnishes an indication of the probable results 
for the immediate future, thus adding to the useful- 
ness of both statements. 

Not infrequently it happens that the contrast in the 
character of the two exhibits is very striking. This is 
notably true in the present instance, where the out- 
look is about as different as it well could be from the 
retrospect. The prospect now is bright. 
it was just the reverse, with business depressed and 


the country in the midst of an electoral campaign in- | 


volving the integrity of our standard of values. Of 
course the figures for the September quarter are in 


part estimated, as the last month of the quarter has | 


not yet elapsed, but these estimates make it sufficiently 
plain that the improvement over a year ago will be 
large and noteworthy. 

Thus the gross is reported $1,109,000 better than 


annual report of the New York Central for | 


A year ago | 


for the same three months of 1896, thé net $670,000 | 


better. Nor is the comparison with exceptionally poor 
earnings last year, the loss then having been only 
$330,606 in the gross and $181,850 in the net. 
result of this great improvement in revenues there is 
# surplus above the one per cent quarterly dividend of 
719,000 for the quarter in 1897, against a surplus of 
only $46,043 for the quarter in 1896. In other words, 
the company earned 1°72 per cent for the stock in the 
three months this year, against only 1°05 per cent last 
year. Moreover, this is on the old basis of fixed 


charges, these being reported substantially the same | 


for the two years. When the arrangement for refund- 
ing the company’s debt at 34 per cent shall be carried 
out, there will be a considerable saving in that way, as 
we have pointed out on previous occasions. 


From the prominence we have given to the improved | 
5 


results for the quarter, it must not be supposed that 


As the | 


In the passenger earnings there was a decrease of 
| $610,401, and this reflects very clearly the effects of 
the depression in trade. In the freight earnings the 
decrease was very slight—only $133,979, or barely 
one-half of one per cent. Yet the freight traffic fell 
off nearly 14 million tons, the freight tonnage earn- 
ing revenue having dropped from 22,123,617 tons in 
1896 to 20,649,810 tons in 1897. Moreover, to show 
how general the falling off has been we have only to 
note that out of thirteen classes of freight enumer- 
ated in the report, only three record gains, while ten 
indicate losses, and furthermore that in the way 
| freight there was a decline alike in the West-bound 
| and the Kast-bound movement (the former dropping 
| from 6,851,744 to 6,091,732 tons and the latter from 
12,293,985 to 11,240,981), and in the through freight 
also a decline in the West-bound though not in the 
East-bound movement. 

As against 486,649 tons through freight moved 
North and West in 1896 the amount in 1897 was only 
448,228, but as against 2,491,239 tons going East and 
South in 1896, the quantity so moved in 1897 was 
2,868,869 tons. The latter reflects the large crop 
movement resulting from last year’s excellent crops, 
and this indicates the one favoring influence of large 
moment which existed during the year. The presence 
of the same influence is seen in an increase in the grain 
traffic from 2,677,406 tons in 1896 to 2,873,594 in 1897, 
and an increase in ‘‘ other agricultural products” from 
1,785,567 tons to 1,985,179 tons, these being two of 
the three items of traffic which record a gain for the 
year. 

In two years the through freight going East and 
South, representing the crop movement, has risen from 
1,589,236 to 2,868,869 tons. All the indications at 
| present point to another year of large tonnage in this 
class of traffic. At the same time the revival in busi- 
ness is sure to bring a very substantial addition to the 
and West-bound, and also an 
Unless, therefore, 


way traffic, both Kast 
addition to the passenger traffic. 
something unforeseen occurs to mar the prospect, it 
|seems likely that the current year will prove for the 
Central one of the biggest and best in its history. 

On the through traffic the road gets a very long 


. ° ° °. . . * 
the showing in the annual report for the year is a | haul, and this will explain why the loss in gross earn- 


poor one. On the contrary it is remarkably good 
considering the conditions which prevailed. We have 
already pointed out that business was greatly depressed 
the first six months, owing to the Presidential election 
and the contest over the silver issue, and it may be 
added that there was little improvement in the trade 
conditions during the last six months. In the early 
part of the fiscal year there seemed hardly a possi- 
bility that the road could for the twelve months earn 
the 4 per cent dividends. Yet the annual report now 
shows a smal] surplus (%51,867) above the require- 
ments for that purpose. And this indicates perhaps 
better than anything else the favorable character of 
the exhibit for the twelve months. The surplus at 
$51,867 is even a little larger than for the previous 
fiscal year, when the amount was $43,793—considered 
a very gratifying exhibit then, as it followed heavy 
deficits in the two years preceding. 

Moreover, in face of the depression in trade, gross 
earnings show a loss of only $864,828 as compared 
with the large total of the year preceding. That the 


| ings as compared with the previous year was so small, 
notwithstanding such a heavy contraction in the abso- 
iute number of tons of freight moved. - The loss in 
this latter case, we have seen, was roughly 14 million 
tons or close to 7 per cent. In the number of tons 
moved one mile, however, the loss was only a 
little over 2 per cent. We notice also that the aver- 
age number of miles each ton was carried. after hav- 
ing increased from 169 miles in 1895 to 175 miles in 
1896, further increased to 184 miles in 1897, thus re- 
flecting the larger proportion of through freight in- 
cluded in the tonnage. Besides this the average rate 
received improved a trifle, bemg 68 hundrecths of a 
cent per ton per mile for 1897, against 67 hundredths 
for 1896—which is an improvement of only one hun- 
dredth of a cent on a rate than which there has never 
been a lower one. 

With $864,828 loss in gross earnings, expenses 





road, however, suffered very severely from the ad- | 


verse conditions prevailing is evident from even 


a cursory examination of the statistics in the report. 


were reduced $807,424, leaving the loss in net only 
$57,404, and this was more than met by a decrease 


in the rental payments and interest on miscel- 
laneous items. The saving in expenses was clearly 


foreshadowed in our review of the previous year’s 


‘operations, showing that the expenses then included 
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some exceptional payments which were not likely to 
pe repeated in 1896-7. A further element in the say- 
ing was the increased economy with which the road 
is being operated, the managers, like those of other 
roads, recognizing that railroad conditions are such as 
to make it necessary to do each year a larger amount 
of work at a given amount of expense. The average 
train load, which in 1894 had dropped to 249 tons, 
has since then been steadily rising and is now again 
up to 970 tons, the maximum in the company’s 
records. 

In the fixed charges there has been included the 
usual allowance of $300,000 for the redemption fund 
created for the 4 per cent gold debentures of 1890. 
The amount charged to construction account during 
the year was $1,173,511. The items are all enumer- 
ated and cover outlays for additions and improvements 
which add clearly to the value of the property 
and plant. The company has deducted from 
the credit balance to profit and loss $468,348 


for sundry uncollectible and depreciated accounts | 


written off. This is in the nature of conservative 
book-keeping, and therefore to be commended. We 
learn on inquiry that everything of doubtful value, 
such as old equipment and uncollectible accounts, has 
been deducted, and that the balance of $11,464,999 96 
now standing to the credit of profit and _ loss 
and representing accumulated income is made up 
of assets of undoubted value. Through the im- 
provements which have been made the company is 
in position to do a vastly increased amount of busi- 
ness with its present facilities. In one respect partic- 
ularly it is fortunate—unlike many other railroads it 
is not suffering from a shortage of rolling stock. 
Through all the recent rush of traffic its equipment 
has proved ample, and it is believed that the large 
business in prospect can be handled without fear of 
embarrassment from that cause. 





THE HAZLETON RIOT. 

Our readers are already familiar with the circum- 
stances which led up to the riot of striking coal miners 
last week at Latimer, near Hazleton, Pennsylvania, 
resulting in collision with a body of Sheriff’s deputies, 
as a result of which sixteen of the rioters were shot. 
The occurrence was painful and unfortunate; chiefly, 
we think, as showing the ease with which a body of 
laborers in some sections of the country may be 
transformed into an uncontrollable mob. There is, so 
far as we know, no disposition anywhere in this coun- 
try to appeal to arms in defense of life and property 
when such appeal can possibly be avoided. Every 
American whatever his place or office, knows that his 
use of weapons, even to enforce the law, will be 
soberly reviewed by the judgment of the entire com- 
munity, and will be rebuked and punished in the 
severest manner if such use was not justified by cir- 
cumstances. 

The Sheriff and his deputies at Hazleton were quite 
as well aware of all this as was anybody else. They 
Were organized to meet a very serious situation and 
they were armed, in accordance with the law, in view 
of a possible riot which could not be put down except 
by force of arms. The law is distinct as to the duties 
of such deputies. They play an important part in the 
safeguards of our communities, being authorized for 
exactly such situations as arose last week in the Le- 
high Valley. 


There is no dispute as to the nature of that situa- 
tion, nor as to the necessity of organizing such a pro- 
tective body. In the district where the miners’ strike 
occurred the greater part of the population consists 
of mining laborers. They are chiefly Poles and Hun- 
garians, many of them brought over before the con- 
tract labor law, and they represent the lowest grade of 
intelligence among all our immigrant citizens. Living 
as they do in a concentrated mass, and speaking in 
most cases no other language than that of their native 
country, they are easy material for the hand of the 
labor agitator. It is not necessary for us to go into 
the merits of the strike itself. Times have been hard 
in the Lehigh Valley mines, as they have been else- 
where, and hard times press most heavily, of course, 
on the lowest grade of manual labor. It is pretty well 
known, however, what sort of comfort and luxury this 
particular class of immigrants enjoyed in their native 
land ; they have improved on that, even in the trade 
stagnation of the last three years. 
| The fact that these ignorant strikers made up so 
| large a percentage of the population in the district en- 
|couraged them to great boldness. They became an 
organized mob, and set themselves at work terrorizing 
their old employers and such employes as had con- 
tinued at work in the mines. During several days 
roving bands of Poles and Hungarians, numbering 
several hundreds, moved from place to place, taking 
virtual possession of the highways, blockading en- 
trances to several mines and threatening an outbreak 
of complete anarchy. We have not seen any denial of 
these facts, and we certainly do not know of any sit- 
uation where the intervention of armed guardians of 
the peace, summoned from civil life, was more imper- 
atively necessary. 

It is provided by law that the Sheriff shall meet the 
rioters on such occasions, read the riot act, and com- 
mand the rioters to disperse. If they refuse to do so, 
the next proceeding is left, as in the nature of the 
case it must be, to the discretion of the Sheriff. Last 
Friday this officer and his deputies came twice into 
collision with the mob. The first time the rioters 
were, repulsed without loss of life from mine property 
which they were preparing to attack. A few hours 
later, when interrupted in a similar undertaking, they 
refused to disperse. The Sheriff arrested their leader, 
as he was bound, under the law and circumstances, to 
do. The mob thereupon attacked the Sheriff and the 
rioters were fired on. 

This is the sum and substance of the incident. It 
was, as we have said, a painful and deplorable occur- 
rence, not only because of the loss of life involved but 
as showing the possibilities of mob rule in parts of the 
United States. The matter would, however, hardly 
deserve so extensive discussion but for the extraordi- 
nary treatment of the episode by some of our news- 
papers and public speakers. ‘Three propositions are 
deliberately assumed in such discussions of the ques- 
tion: First, that the miners had a right to occupy the 
highways in an organized body; second, that in ter- 
rorizing such employes as remained at work the 
strikers were equally within their privileges as citi- 
zens, and, third, that the Sheriff’s posse had no busi- 
ness to fire on the mob when it resisted and attacked 
the Sheriff. 

We shall not endeavor to thresh over old straw in 
the question of the right of strikers to exercise in- 
timidation. That question has been settled both by 
the courts and by intelligent public opinion. Conten- 
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tion that such intimidation is a privilege of any and | other words, the more dangerous and brutal the char. 


all strikers involves the preposterous assumption that | acter of a body of rioters, the less could forcible s 


when a law-abiding laborer engages in work on terms 
satisfactory to himself and to his employer, he may be 
with impunity annoyed, threatened and injured by 
other laborers who choose to disapprove of his action. 
To concede the further right of any body of men to 
enforce their claims by taking possession of public 
roads and private property would be to unloose the 
very spirit of anarchy. It is only [necessary to im- 
agine the Lehigh episode repeated in our own 
community. We have had strikes which undertook to 
prevent the running of city street cars by employes 
who filled the places left vacant by strikers, and it 
will be remembered with what propriety and prompt- 


ness the authorities called first on the police and next; can be so readil 
on the national guard to suppress such undertakings. | as printed on another page. 





| 


. . u 
pression of the riot be permitted. ' 





ATCHISON TOPEKA & SANTA FRE. 

The annual report of the Atchison Topeka & Santa 
Fe Railway has been submitted this week, and is an 
unusually interesting document. It covers the first 
full fiscal year since the formation of the reorganized 
company. The remarks of Chairman Walker and 
President Ripley contain a very complete account of 
the events and doings of the year and are very help- 
ful in a study of the year’s results. 

We shall not attempt a narration of the events 
and transactions of the twelve months, as the facts 
y obtained by reference to the report 
We may note, however, 


If we imagine the Brooklyn strike reinforced by the | that one circumstance is forcibly impressed on the 
march of several hundred ignorant foreigners down! mind from a study of the report, namely that the 


Fulton Street, resisting the police, defying the city 
authorities, and threatening destruction to the prop- 
erty of their employers, we shall be able toZreproduce 
the features of the Hazleton episode. In a city such 
a movement would presumably be impossible, both 
because of a powerful organized police force and 
because the vast majority of the popu ation is ready 
to take its stand against a riot. But in the Lehigh 
mining region there was practically no police, and the 
rioters and their sympathizers made up the bulk of 
the community. 

Whether the Sheriff’s deputies were or were not 
hasty in firing on the mob is a question which must be 
settled later; for the matter will, of course, be reviewed 
by the proper authorities. From such details as have 
already been obtained we are bound to say that the emer- 
gency was serious enough to justify extreme measures. 
The law does not instruct its officers to hold out a per- 
petual olive branch. It does not instruct its sheriffs and 
deputies to argue pleasantly with violators of the law, 
and to go on arguing after argument and warning are 
both disregarded. It does require that the riot act be 
read and the rioters be allowed an opportunity to dis- 
perse, and this requirement was faithfully observed at 
Hazleton. When all these preliminaries in the inter- 
est of peaceful settlement have been used in vain, the 
law, as we have said, leaves discretion as to the next 
course of action in the hands of its responsible officers. 

We are unable, therefore, to understand what mo- 
tive other than a feeble dislike to stern enforcement 
of the law, or a vicious willingness to pander to an- 
archist sentiment, can have prompted current denun- 
ciation on the Lehigh Valley deputies. It may turn 
out that they fired on the mob sooner than was abso- 
lutely necessary to protect the lives of the officers; it 
is possible that a volley fired over the heads of the 
rioters would have served as good a purpose without 
last week’s lamentable loss of life. But the probabili- 
ties are against either conclusion, and we cannot help 
feeling that the warning of the incident will 
be useful. The Hazleton mob had no _ right 
to occupy the highways, to threaten the mines, 
or to resist the public officers, and it is foolish 
to argue that they did not know it. The maudlin ap- 
peal for the rioters on the ground that they were for- 
eigners, ignorant both of our language and of our 
institutions, is an argument which cannot be consid- 
ered for an instant. If it were recognized it would do 


away with forcible resistance to any mob in exact pro- 


ae as such a mob was ignorant and degraded. In 


oe 








property has undoubtedly been reorganized on a very 
conservative basis. ‘The year under review was cer- 
tainly not a very favorable one. ‘To be sure the large 
crops of last year gave the company an increase in 
freight earnings of $2,440,693, but on the other hand 
the effects of the depression in trade are reflected in a 
decrease of $695,395 in the passenger earnings, besides 
which there was also a falling off of over $124,000 in the 
receipts from miscellaneous sources. Consequently 
aggregate gross earnings increased only $1,621,632 in 
comparison with a year of very poor receipts. In the 
net earnings the improvement was $825,719. 

The improvement of course is very satisfactory as 
far as it goes, especially considering the conditions 
which prevailed. But the point we wish to make is 
that on the whole the year was one of lean results. Yet 
in such a year (and the first full fiscal year, as we have 
seen, of the reorganized company) the property was 
able to earn about 3 per cent on its adjustment 
incomes, being three-quarters of the amount per 
year to which these bonds are entitled. The 
surplus for the twelve months is $1,452,445; 
that is, the company earned that much in excess of its 
obligatory fixed charges, showing that these latter 
were by the reorganization placed on a very safe basis. 
This surplus fails a little short of the amount re- 
quired at 3 per cent for the incomes, which is 
$1,540,380 ($382,000 of the $51,728,000 bonds out 
being in the company’s treasury), but there was a sur- 
plus of $150,781 left over from the operations of the 
six months to June 30 1896, and it will perhaps be 
remembered that by the terms of the reorganization 
the first dividend on the incomes was to be based on 
the results for the eighteen months to June 30 1897. 

Since the close of the year the old Atlantic & Pa- 
cific {(reorganized as the Santa Fe Pacific) has been 
absorbed, and it now forms part of the Santa Fe sys- 
tem. A table is incorporated in the report to show 
what the gross earnings were in 1896-7 with that line 
included, and with the Sonora Railway and the New 
Mexico & Arizona (which, as is known, have been 
transferred to the Southern Pacific in exchange for th 
latter’s Mojave Division) excluded, the idea being 


to indicate the results on the mileage of the 
Figures are also 


system in its present form. 
added to show the fixed charges on the basis 
mileage. And these indicate 


of the present 
better than anything else the strength of the com- 
pany’s position. Aggregate gross earnings on the 
6,935 miles of road now composing the system it ap- 
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years were $33,633,640, while the fixed interest 
3 on these 6,935 miles will be only $5,024,505 


charge . 
per annum. The charges are only $724 50 per mile 
per annum, and it would take but 14°93 per cent of 


the gross earnings for 1896-7 to meet them. Includ- 
ing interest on the incomes, the percentage of gross 
earnings required would be 21°09 per cent. In other 
words, the company on the basis of the lean earnings 
of 1896-7 could earn its fixed charges and income 
interest with the operating cost as high as 78-91 per 
cent, and it could earn its fixed interest charges alone 
with the operating cost as high as 85-07 per cent. 

These figures are especially interesting because 
under the economies in management which have been 
effected the operating cost is being steadily reduced. 
The taxes paid by the company are very heavy, and 
attention is directed to the fact that on the 6,479 
miles operated in the late year the amount paid was 
$1,363,532 and that this formed 4°45 per cent of the 
gross receipts for the year. Not counting these 
taxes, the ratio of expenses to earnings in the late 
year was 74°68 per cent, against 76°11 per cent in 1895-6. 
What makes the reduction particularly noteworthy 
is that it has been accomplished without any paring 
down of the expenditures for Maintenance of Road and 
Equipment. Aggregate expenses in 1896-7 increased 
$795,913 over those of the year preceding, but in the 
cost of ‘‘ transportation and traffic” (where economies 
in management appear) there was actually a decrease 
of $184,285, notwithstanding the larger amount of 
transportation work done. On the other hand for 
Maintenance of Road and Structures $687,086 more 
was spent than in the preceding year and for Mainte- 
nance of Equipment $241,800 more. It is well to 
recall that in the case of the results for the six months 
to June 30 last year much the same feature was ob- 
servable, the heavy contraction in expenses then 
noted being due mainly to a decrease in the cost of 
conducting transportation. 

The report points out that the permanent improve- 
ment of the property and its equipment, begun last 
year, has been actively continued, and that it has been 
the policy of the company to avoid burdening capital 
account with the cost of these improvements except 
in cases where it would be unjust to do otherwise. A 
table is given to show how carefully the division has 
been made, and how small has been the amount charged 
to construction account. The company spent during 
the year and charged against earnings no less than 
$9,726,808 for maintenance of road, structure and 
equipment. This is 42°53 per cent of the entire 
operating expenses for the year and equal to $1,501 
per mile of road operated. The amount includes 
monthly sums charged to operating expenses and cred- 
ited to Rolling Stock Replacement Fund. The total 
to the credit of this fund on June 30 1897 was $513,- 
491. The report says that in addition to renewals 
already made a number of engines and cars now 
under construction will be paid for at the expense of 
this fund in replacement of equipment worn out and 
destroyed during the year. 

We need hardly say that the outlook for the immedi- 
ate future is very good, with business reviving all over 
the United States, and with the State of Kansas (in 
which so much of the mileage of the system lies) 
favored the current season with a wheat crop of 50 
million bushels. This is the view also taken by the 
Management, as will appear from the following re- 
marks at the close of the report : ‘‘ The year under re- 





view has been largely devoted to preparation for the 
future. Its early months were during a period of con- 
tinued business depression from which no positive evi- 
dences of recovery were discernible until towards the 
close of the year. At the present time the volume of 
business is increasing, and the earnings of the system 
for the current fiscal year bid fair to considerably ex- 
ceed the earnings for the year covered by this report.” 
We may add, in conclusion, that the traffic of the system 
has now become quite diversified, as will appear from 
the following statement of the more prominent items of 
freight moved in the late year: Coal and coke, 1,894,- 
147 tons; grain, 1,332,103 tons; live stock, 1,103,537 
tons; manufactures, 681,918 tons; lumber, 544,803 
tons; merchandise, 534,501 tons; fruit and vegetables, 
301,627 tons; cotton and products, 240,922 tons. 








THE ONTARIO & WESTERN REPORT. 

We have several times in recent years referred to 
the great transformation which has occurred within 
the last decade in the condition and prospects of this 
little property, but with each succeeding year, as the 
annual report shows further progress in the same 
direction, the matter becomes more striking and note- 
worthy and therefore attracts renewed attention. 
The best way to show the growth and change which 
have occurred is to give the following table taken 
from the company’s report: 


Year End. Gross Expenses 

June 30th. Earninas. and Taxes. Net Revenue. Charges. Surplus. 
2088 20.0000 $2,200,446 01 $1,765,042 43 $432,403.58 $285,96167 $146,411 91 
1BBL....c006 2,809,702 16 2,155,372 16 654.4300) 553,89068 100,439 32 
1892 .. .... 3,265,41789 2,461,136 39 804,28150  697,26222 207,019 28 
1°93........ 3,688,173 92 2.798.225 62 F8Y,948 30 635,095 79 256,852 51 
1994 ....... 3,842,119 63 2,732,549 16 1,109,579 47 690,012 89 419,596 58 
8086... 00 3.669.113 18 2,642.412 44 1,0 6,700 74 700,317 93 326,382 81 
; 3,779,335 51 2,696,558 06 1,080,"77 45 705.208 02 375,5 943 
GED. céncsce 3,994,402 99  2,780,49523 1,113,90676  713,09577 39),91099 


It thus appears that both gross and net earnings for 
the late year were the largest on record, and this not- 
withstanding the depression which prevailed in indus- 
trial affairs throughout the United States. Since 1890 
gross earnings have risen from $2,200,446 to $3,894, 
403, and net earnings from $432,404 to $1,113,907, 
while the surplus remaining above charges has in- 
creased from $146,442 to $399,911. The further ad- 
dition in the late year, while not very large, is espec- 
ially gratifying because made in face of a falling 
off in both the passenger and the freight traffic on 
account of the depression in business, the increased 
earnings in this instance following from slightly better 
rates received on the anthracite coal tonnage. 

If the Ontario & Western were a new enterprise 
such a record of growta as is here disclosed would not 
excite particular notice, for we have become rather 
accustomed to sudden and striking expansion in rail- 
road traffic and revenues in this country. What dis- 
tinguishes the Ontario & Western from other similar 
cases is that it is an old property (it being the former 
New York & Oswego Midland), and that ten years ago 
when the present management under President Fowler 
took hold its prospects seemed peculiarly uninviting. 
In fact, at that time there was hardly a railroad in the 
country whose future looked so unpromising. Quite 
a good many railroad people then doubted whether the 
property could even be made to pay operating ex- 
penses. One of the receivers, it is understood, seri- 
ously recommended that the line from Middletown to 
Liberty be turned over to the Erie, that the road be- 
tween Liberty and Oneida be abandoned, and that the 
New York Central be asked to take over the road 
from Oneida to Oswego. 
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In view of this apparent hopelessness of making the | 
others are Messrs. Price and Pearson, of London Mr 


property profitable, the actual achievement furnishes 
a significant contrast. We do not know whether Mr. 
Abram 8. Hewitt ever made the remark attributed 
to him concerning the old Oswego Midland.{that it held 
a unique position in the railway world, in that it had 
no bonded debt and no business, but at all events the 
situation in both particulars has now changed. To 
day the Ontario & Western has both a bonded debt 
(though this is of only moderate proportions) and a 
large volume of business. Since 1890 the gross 
earnings have 
to $8,105 per mile; the net 
$1,020 to $2,318 per mile, and the surplus from 
$345 per mile to $832. 
reduced from 76°55 per cent to 68°20. 


increased from 5,188 per mile 


earnings from 


Operating expenses have been | 
Within six 
years—that is, from June 30, 1891,—the coal tonnage 
of the company has increased from 811,485 tons to | 
1,653,596 tons. 
carried 661,825 tons of freight; in 1897 2,492,656 tons. | 
The tonnage movement one mile in 1887 was | 
55,044,552 tons; in 1897, 353,100,732 tons. 
ber of passengers carried in 1887 was 575,734; in 1897, 
808,811. In 1888 the freight train loads averaged 
105 tons and the earnings per ton per mile 1°37 


Ten vears ago. in 1887, there were 


The num- 


cents. In 1897 the average rate was only 0°87 cent. 
but the train load was 200 tons, figures in- 
cluding mixed freight and passenger and milk trains: 


these 


which reduce the average. 


The management of course made a wise move in 
building the Scranton extension, thus giving the line 
a large tonnage in anthracite coal, though there were 
many who doubted the wisdom of the venture. In ad- 
dition, as we have shown on previous occasions, the 
other sources of traffic have also been developed—the | 
milk traffic, the general freight traffic and the pas- | 
senger traffic. ‘The physical condition of the property | 
has at the same time been greatly improved. 


During | 
the past eight vears the entire main line of the 
Pecksport has been re-ballasted with 
cinders, culm and gravel. The Zig Zag tunnel has 
been completed, and terminals have been provided at 
Oswego, Cornwall and Weehawken for handling a 


road via 


large coal traffic. 
ten years upon the property nearly $12,000,000, about 


There have been expended during 


one-half of which is represented by the cost of the 
line to Scranton, yards and terminals at various points, 
coal trestles, branches to mines and breakers, &c. In 
addition to the Seranton line, 54 miles long, more 
than ten miles of branch lines to mines and breakers 
have been coustructed. On September 30 1887 the 
company owned only about 50 serviceable locomotives; 
now it owns 133. It then owned but 92 passenger 
cars; now 123; while in the interval the number of 
freight cars has increased from 1,898 to 6.361. 

The result of all this is reflected in a correspond- 
ing improvement in the company’s credit. Its 4 per 
cent bonds now sell at a price approximating par. ‘Ten 
years ago the old 6 per cent bonds (since redeemed at 
110) could with difficulty be sold at 80. 

An interesting question always discussed in connec: | 





tion with Ontario & Western affairs is as to the prob- | : 


ability of the payment of a dividend on the stock | 
with the view to terminating the existing Voting | 
Trust. Under the company’s charter and Chapter | 
421 of the Laws of 1885, five trustees, representing 
the common stockholders, will continue to elect | 
eight of the thirteen directors of the company until 
such time as a dividend shall be paid on the common | 


;much headway as it since has. 


| 1892 (120)|°90 904 632|806,363,2 +7 
| 1898 (121)|374,929 414/365,0 11,209) 48,928,207! 198,~34,270/ 108,844,567 


stock. President Fowler is one of. these trustees: the 
Charles 8. Whelen of Philadelphia and Mr. John B. 
Kerr of New York. Rumors have been current this 
week that a dividend was likely We of course have 
no knowledge as to the intention of the management 
in this respect. We must say, however, that we do 
not see what particular advantage would accrue to the 
stockholders from the step. The shareholders of 
course have no desire to change the management, and 
hence there would be nothing to gain in this particu- 
On the 
other hand the dividend would in any event be a small 
one (the stock is $58,118,982. and only one per cent 
on it would eall for over $581,000), and it might prove 


lar from the restoration of the voting power. 


better in the end to retain the money and employ it 
for the further improvement of the property. The 
matter is one which may with entire confidence be left 
to the judgment of the managers themselves. 





NET EARNINGS FOR JULY. 
Our compilation of gross and net earnings for July 
reflects the great improvement in the business of the 


railroads which is now under way. In the gross earn- 


|ings there is an increase of $4,257,279, or 7-18 per 
|cent, and in the net carnings an increase of $2,605,- 
| 264, or 15°08 per cent. 


It should be remembered that 
this improvement has been established in face of the 
strike of the bituminous coal miners, and furthermore 
that business revival in Jaly had not yet made as 
lurthermore, the 
large. was not of the 
August, and in wheat 
the receipts at the Western primary markets were 
actually smaller than for the corresponding month 
last year. 


grain movement, though 


dimensions of that for 














July. | January 1 to July 31 
(134 roads.) (123 roads. 
1897. 1896, | Increase. | 1897. { 1895. |Inc.orDee. 
¢ “Te “ae 4 eT 3 


Grossearn’s| 63,567.783) 59 310,504) 
Yper.exp.. | 43,060,294 42, 34,219 


4,257,279 368,426,219 361,649,554 + 6,776,665 
1,652,015 /257,333,93s | 250,656,622 —2,222,684 








_Netearn’s! 1°,°81.649 17,: 7,285| 2,805.28) 111,092,281 1102,0 2,002! +8,900,340 

Of course we are not comparing with particularly 
good earnings last year in July. Still it is well to 
remember that in the grand aggregate there was an 
increase then (though small in amount), and that this 
followed very heavy gains in the year preceding. The 
following carries the record back for a_ series of 











years. 

Year and Gross Earnings } Net Burntnys. 

— | Fear Year [Increase or Year | Year (Increase or 

ofroads.| Given. | Preceding.| Decrease Given. | Preceting.| Decrease. 
Jaden Gab iunapaniptempdapsenedaa cial <idaeaeiaemndicmdimammeatans oe 
July. | $ | t : $ $ $ 


1392 (323 | 59,706,145) 58,819,750! 4856,395'| 18,579,967) 19,3/2,982| —733,315 
1998 (}20 56,824,547 | 59,729,176) —2,995,329 | 16,250,647) 17,541,083) —1,290,436 
1894 (125) 42,863,527) 51,321,344) —8,460,517 | 12,257.6°9| 14,921,055, —2,563,446 
1995 (133)! 65,118,279) 47,87 485) +7,23%,704 | 16307,861) 13,209,320) +3,106,542 
1896 (136) 4.642.904) 54,085,126) i 7 16,157,147 15,588,186) +268,961 
1897 (134)! 63,567,783! 59,310,504! 44,257,279 | 19.881,549! 17,276,285 + 2,605,264 
Jan. 1 to | } | 
July 31. | 








| 
424,541,3 5 113,774,843] 110,384 810| +3,390,008 

—10,007 
1894 (121) 297,548,94¢ |357,697.¢ 93| —60,148,153!) 82,162,351) 101,808,997|—19,646,846 
895 (180)|361,899,4187|334,843,96 |-+-17,055,520 101.2 8.115} 90,%85,816] +3 0,222,290 
1846 (125) |361,340,032|347,916.10 |4+13,413,975! | 102,472,305) 99,053,025] +3,419,280 
1897 (123))348,426,7191361,849,554! 6,776 "6 111,2.2811102,(92.932) +8 999,349 


It is almost superfluous to say that in dealing with 
the separate roads or systems, we have a great many 
large gains and very few large losses, the latter com- 
prising mainly roads which have suffered from the 
bituminous coal strike. ‘The following shows all 
osses and also all gains in excess of $30,000, 


SEY a 








sitet 


gaeremser 18, 1897.) 
== 











Increases. 

gouthern Pacitic.....--- 074,124 
Illinois Central....----- 3 oe u 
nadian Pacific -.+.-- 303, ul 
Chic. Burl. & Quin pyar] 
Ato. Lop. &8. Fe. eet 
214,893 


Bile science: 


 & Read andC. & I. 211,335 
& Nasbv. .---06 ee 
Onic. Mil. & St. Paul... 167,1 
Kan. C. Pitts. & Gulf 128,93 
Chesapeake & Ohiv ... 117 Ht 
Rio Grande Western 100,524 
Mexican Central......- er 
Oregon Improvement.. 90.187 


Denver & Rio Grande.. 





d Truok......----- 0, 
) eel Short Live...... 70,204 
exican National...... 68,512 
Nashy. Chat. 7 St. L... py eed 
Pennsylvaniat ... --«-- $5800 


Southern Railway... 


Inc 
| Northern Central....... 
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PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 


reases, 
$54,533 
Oregon RR. & Nav ... 


Uuion Pac. Den. & Galf 48,972 
Chic. Great Western . .. 48,440 
Central of N. J. ........ 40,077 
St. Louis & San Fran... 39,426 
Choctaw Okla. & Gu f.. 37,517 
Cin. N. Orl. & Tex Pac. 33,858 
Clev. Cin. Chic. & St. L. 31,504 
Mobile & Ohio.... ..... 30,884 
Total (representing 
44roads)...... -- $4,268 455 
Decreases, 

; Wabash .... ... ‘ 74,864 
Phil, Wilm. & Balt...... 66,800 
Tol. & Ohio Central .... 51,547 
W. Jersey & Seashore . 45,656 
Mexican Northern..... 31,540 

Total (representing 
B TORE). .ccsccesee $270,417 


t Covers lines aiseotly operated both east and west of Pittsburg and 


Brie. The gross on t 


e Eastern lines ixcreased $221,500 and the 
he Western lines decreased $160,800, 


PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 


gross on © 
 peaagaaen 0405.915 
thern Pacific.... ... 95,915 
eeeayivaniat excesses, 244,000 
Canadian Pacific....... 215,124 
Phil. & Revd. and C.&I. pgs 
Tlinois Central......... 148.04 


d Trunk ....-- -..-- 
onic. Mil, & 8t. Paul .. 128,975 








uisville & Nashville. 127,717 
yea ~hort Line...... 15,982 
Chie. Burl. & Quincey... 113,112 
Rio Grande Western.... 72,523 
Oregon [mp’m’t (0..... 69,069 
Oregon RR & Nav..... 64,248 
Nort ern Central. ---... 2,026 
Kan. C. Pitts. rh ~ j eoveee 

nd R-pids nd.... . 
Hor ! 53,83 


Norfoik & Western..... 


t Covers lines directly operated ea 
The net on the Ea-terno lines iner 
Western lines decreased $75,100. 


Increases, 
Mexican National ..... $52,100 
Central of N J....<ce.-- 49,281 
Soutbern Railway...... 48,209 
Denver & Kio Grande.. 46,897 
Chesapeak & Uhio. .. 44,862 
7 | Cin. New Orl. & Tex. Pa. 34,6°5 


Chic. Great Western .. 34,668 


Total (representing 
SF SOG i cinitsced $2,698,657 
Decreases. 


Atch. Top. & 3. Fe....... $89,140 
Mexican Central. ....... 62,025 
West Jersey & Seashore 40.742 
Total (representing 
CS $191,907 


st and west of Pittsburg and Erie. 
eased $319,100 and the net on the 


In emphasis of the favorable character of the exhibit 


for the month, it is only n 


ecessary to say that when 


arranged in groups every group outside of the Mexican 
group shows an increase in both gross and net—bar- 
ring only the group composed of the smaller roads in 
the Eastern and Middle States, and in that case while 
there is a falling off it is really insignificant in amount, 
Here is the complete summary by groups. 

SUMMARY BY GROUPS. 












































SECTION OR Gross Earnings. Net Barnings. 
Group. 1897. 1896. 1897. 1896. Inc. or Dec 
July. 3 - $ $s o PLC, 
Prank lines..(12 | 15,364,811) 15,059,623]| 4,740,193} 4,207,887) +442,356) 10°29 
‘Anthra. coal.(9)| 9,040,731] 8,782,043]/ 2,278.34+|} 2,042,906) +225,442| 11°52 
Bast. & Mid.(14| 2.65°,525| 2,697,366 886,245 $88,626) —381) Od 
Mid. Weet’n.(1%)| 3,701,168} 3,435,601 925,706 767,595} +158,111) 20 60 
Horthwest’n..(9 | 7,565,232) 7,005,554/| 2,662,015] 2,341,635) +32 ,35"/ 13 ¢9 
Bouthwest’n..16)] 5,335,083] 4,686,97:|| 1,962,211] 1,304,405 +578" 443 
Pasific Coast (16)} 10,089,8' 3) 8,£25,671|| 3,972,783) 2,945,877) +1,033,906/ 35°09 
Boathern....(35 | 8,069,100) 7,542,008|| 2,487,651] 2,056,.25:{ +391,38) 18°55 
Moxican...... (4)| 1,712,830] 1,575,659 609,397 6. 3,121 —23,724) 3°5 
Tot.. (124r'ds)! 63,067,783! 59,310,503!! 19.891,541) 17,276,285! 42,605,263! 15°08 
Jam. 1 to July 31. 
rank lines.(1: | 97,572,594] 99,008,650] 28,885,574] 26,655,293] +2,230,281) 8°37 
Anthra. coal.(7 | 33,520.89] 35,348,97%|| 7.677.181] 7,907,1su} —229,999) 2°#1 
East. & Mid.(13)} 11,044,55%/ 11,053,004|| 3,217,891] 3,077,470 +139,861| dss 
Mid. West’n.(18 | 22,709,860) 22,.48%,s9 || 6,167,+50] 5,948,114] +219,736) 369 
Northwest’n..:8 | 45,111,916] 44,712,196|| 16,276,8a| 14,892,739 +1,364,110} 9°29 
Southwest’n(15 | 34,135,038) 33,087,985|| 8.710,5~5] 8,782,324 —71,739| 0°81 
Pacific Coast(15)| £5,931.75"| 62,429,707|| 19.059,80 | 16,383,824] +2,675,976) 16°35 
Southorn....(33,| 55,210,614! 53,786 91!|| 16,0"4,F21] 14,315,199] 41,779,322) 12°43 
Mexican ..... (4:] 13,129,048] 10,684,32 5,002,590] 4,130,789] +871,801| 21°10 
Tot. .(123 r’ds)|368,426,219) 361,649,554) |111,! 92,281] 102,092,932 $2,900,34+) 8°81 
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[From our own correspondent. | 


LONDO 


N. SATURDAY, Sept. 4, 1897. 


Political uncertainty, the uprisings on the Indian frontier, 
the rapid advance in the price of wheat, the lock-out in the 
engineering trade, and the fear of dear money, have all 
checked business very considerably this week. The acknowl- 
edgement that a formal alliance does exist between France 


and Russia is regarded by 


most persons as tending to 


strengthen the cause of peace, but at the same time few are 


willing to engage in new risks 


until they see more clearly 


how the grouping of the Powers will be affected. 
But the matter which is most influencing markets is the 


Tise in wheat. 


Europe, of course, will have to buy very ex- 


tensive quantities, and at present prices the sums that will 
have to be paid are very large. Therefore it is feared that 





much gold will have to be shipped to the United States and 
Canada. It is probable, too, that Japan will take a consider- 


53,452 | able amount, and Russia seems intent upon continuing her 


withdrawals. On Wednesday she tock in bar gold from the 
Bank of England £283,000. It is hardly likely that she wil 

go on withdrawing if there is danger of disturbing the Lon- 
don money market, but undoubtedly so large a withdrawal 
in a single day isa significant fact. At the same time £100,- 
000 was withdrawn for Egypt. At this time of the year 
Egypt always takes considerable sums from London and 
Paris to move the crops. Though it was foreseen that she 
would do so again this year, the fact that the withdrawal 
occurred at the same time as the Russian makes it incumbent 
upon the Bank of England to take measures to protect its 
reserve. Furthermore, it seems not at all improbable that 
some gold will be sent to India by and by in consequence of 
the suspension of the India Council’s drafts. 

Owing to the apprehensions excited by all these causes, 
markets are exceedingly quiet. There has been no consider- 
able fall in any department, but there is a great shrinking of 
purchases. In the American department European investors 
still continue to sell, and are likely to go on selling for some 
time tocome. There is a certain amount of speculative ac- 
tivity, but itis confined almost altogether to members of the 
Stock Exchange and professional operators. The mining 
market is dull, and generally speaking the great investment 
markets are quiet. 

The Directors of the Bank of England made no change in 
their rate of discount on Thursday. The general impression 
in the city was that they would advance the rate to 21¢ per 
cent, especially as Russia the day before had withdrawn so 
large asum. Possibly the directors have information which 
leads them to believe that the withdrawal was an exceptiona] 
circumstance and will not be repeated. At all events, they 
made no change. They have just now a greater control over 
the outside market than is usual, because of the transfer of 
nearly a million and a-half sterling from the outside market 
to the Bank of England to the credit of Japan, and it is 
understood that they have also taken other considerable 
sums from the Indian and other governments for whom they 
act as bankers. In consequence they are doing more purely 
banking business than they generally do, and they are ina 
position to raise the rate effectively when the time arrives. 
Whether it will be necessary to raise it very much depends 
mainly u on the magnitude of the shipments to the United 
States and India. 

The best opinion here is that the shipménts to the United 
States will not be large, but on that point opinion in New 
York is likely to be better informed than in London. With 
regard to India it is difficult just now to form any judgment, 
Those who have to remit money to India at the present time 
can neither send out silver to be coined nor buy Council 
drafts. Therefore they have to resort to unusual methods, 
such as buying rupee paper in London and selling it in Bom- 
bay and Calcutta. That, of course, is only a limited and tem- 
porary resource. It is possible that the exchange may rise 
high enough to enable them to send out gold. The Indian Gov- 
ernment is pledged to exchange rupees for gold when the 
rupee rises to 1s. 4d. But it is known that capital employed 
in India is being withdrawn already and will be withdrawn 
in considerable amounts if the exchange rises so high as to 
allow of gold shipments. Therefore it is possible that the 
withdrawals from India may counterbalance or even exceed 
the shipments to India, so that it is unusually difficult to 
gauge the probable course of the Indian money market just 
at present. 

The India Council announced on Wednesday that its draw- 
ings of bills and telegraphic transfers would be suspended 
for at least ten weeks. For sometime past something of 
the kind has been expected. The revenue, owing to 
famine, plague and earthquake, is coming in badly, while 
the expenditure has been enormous and the risings on the 
frontier will add very largely indeed to the outlays. A 
large force of over 40,000 men is collected, preparations are 
being made for advancing into the Hills, and amongst other 
things large numbers of animals are being bought so as to 
supply the advancing forces with food ani amunition. It is 
ceatain, therefore, that the cost of the operations will be 
very considerable. Therefore the Indian Government re- 
quires every rupee that it has in its treasuries and naturally 
it hag been obliged to suspend the sales of drafts. That 
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means, of course, that the Indian Government will have to Ta eee, £52,000. Total, £568,000. Shipments to Bombay 


borrow in London in gold. What are called the home 
charges of the Indian Government, that is the liabilities it Be old level of 23%d., at which it closes steady. Tho B 


Silver.—The market hardened to 241g4. under buying orders to com- 


lete deliveries for the end of the month, and has since fallen back to- 


ombay price 


has to meet in London for interest, pensions, purchases of | is Rs.61%4_ per 100 tolahs. Arrivals: New York, £172,000; West 


stores and the like, amount to 17 or 18 millions sterling per 


annum. It seems reasonable to assume that more than one- 
half of this sum will have to be raised in the form of loans. 
India’s credit is good, but it is suggested that the Imperial 
Government should help India by guaranteeing the new loan. 
For example, the two and a-half per cents of the Indian 
Government are now quoted at 95, while the two and a-half 
per cents of the British Government are quoted at 1051g. A 
British guaranty would, therefore, greatly reduce the cost 
of the new loan to the Indian Government. But such a 
guaranty would seriously injure the credit of India, and 
would probably cause a great fall in existing loans, The In- 
dian Government, therefore, is hardly likely to accept it, 
but in some form or other a considerable gold loan will have 
to be raised. Borrowing for the mere purpose of paying the 
home charges would not very much affect the money mar- 
ket, as the proceeds would remain in this country. But it is 
probable that some gold will have to be sent to India on ac- 
count of the suspension of the Council’s drawings. Those 
who have to make remittances to India will be unable to buy 
Conncil drafts, and owing to the closing of the mints they 
cannot send out silver. Therefore they may be compelled to 
send out gold, which will be accepted at the Indian treasur- 
ies at the rate of 16 pence per rupee. If the exchange rises 
to about one-eighth of a penny over the 16 pence it will pay 
to send out gold, but the general impression is that not very 
much will be shipped. Still, the fear is naturally exercising 
avery considerable influence upon bankers. An unprece- 
dented recourse has been resorted to by the Indian Govern. 
ment of inviting tenders for the supply of drafts on India to 
the extent of a crore of rupees. This is a volte fuce, for it is 


the Indian Council that supplies banks with drafts, and now 
. competes with the banks for the purchase of drafts on 
ndia. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 






1897 1896 1895. yR04 
Sept. 1. Sept. 2. Sept. 4. Sept, 5 
E x 
Olroulation ......00.-cecss--200e- 28,004,095 27,522,805 26,556,315 25,719,70 
Public deposits........ 7,359,325 6,974,903 6,102,039 4.438479 


Other deposits ........5 seeeeees 39,118,317 51,330689 45,943,671 39,389,586 


Government securities.......... 14,430,726 14,944,995 14,791425 11,739,75) 
Othersecurities ..........+. ecoose 27,426,145 28,444,558 21,992119 19,491,796 
Reserve of notes and ovin...... 21.59°,°42 33,321,672 31,356,334 30,594,178 
Coin & bullion, both departm’ts 35,772,737 44,044,283 41,612,649 39,813,478 
Prop.reserve to liabilities. .p. o. 52% 56 15-16 59 15-16 70g 

Bank rate ........++++..per cent. 2 2 2 2 

Consols, 2% per cent.... sesseee LLL 7-16xd L1121-1éxd 1073¢xd 1025¢xd 
BUYER. cccccccccccsccccccccscccescos § = BBG A. 30 11-164. 309-16d, 29 13-16a* 


Clearing-House returns. ...... 164,142,000 150,770,000 171,174.0 134,05¢,00, 
*s 5 0 
Sept 5, 
The rates for money have been as follows: 








Indies, £27,000. Total, £199,000. Shipments to Bombay, £165,750, 
Mexican Dolilars.—There has been a good demand for prompt de- 
livery, and business has been done as high as 244d. They close to- 
| night at 24d. Arrivals: New York, £40,000. Shipments: Hon 
Kong, £28,144; Penang, £37,156; Shanghai, £18,880 Total, £84,18 


The quotations for bullion are reported as follows: 
| 

















GoLp. | Sept. | Aug. SILVER. Sept. | Aug, 
London Standard.| 2. 26 London Standard. Ps 26. 
|e. d. 8 | a. d. 
Bar gola, tine....02z./77 1134/77 114 | Bar silver, fine...0z./23% [23% 
Bar gold, parting.oz.|77 11%'77 11 %|| Barsilver, contain’g! 
Spanish, old..... oz.|76 013/76 O'g|| do 5 grs.gold.oz..2414. |24y 
OW...... ---0- 0./76 11976 119}! do 4 gra: goid.oz./241,4 |2411¢ 
0.8. gold coin...02./76 513/76 519)! do 3 grs. gold.oz,/237%3 |237, 
Germ’n gold coin.oz.|76 3%/76 3%|/Cake silver.. ....02./255, |255, 
French gold coin.oz.!76 3%|/76 3%'|Mexican dollara.oz.'24 24 








the United Kingdom during the fifty two weeks of the 
season compared with previous seasons: 


Supplies availabie for consumption (exclusive of stocks on 


September 1): 
1896-7. 1895-6. 1894-5. 1893-4, 
Wheat imported. owt.63,898,559 68.595,410 79,957,016 69,067,746 
{mports of flour...... 19,930,820 20,012,650 19,117,170 19,207,875- 
Sales of home-grown.25,410,575 15,974,721 21,169,589 20,304,445 
Total..... we eevee 109,239,945 101,582,781 120,243,805 108,580,066- 
1896-7. 1895-6. 1894-5. 1893-4. 
Aver.price wheat,week.31ls. 8d. 22s. 5d. 24s. 54. 24s. 14, 
Average price, sexson..288. 9d. 248.101 2is. 44. 258. 5d. 











English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London, 
are reported by cable as follows for the week ending Sept. 17: 
Nl 

















LONDON. Sat. | Mon. Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce.....d.| 25% 261g | 2618 25% | 257%, 261, 
Yonsols., new, 2% p.cts./111%;, 1117\¢ 1115;4 [1115 g [LID |111%%@ 
For account ......-..-. 11158 (Allg (117). {111% /|1119, | L1 15g 
fr’ch rentes(in Paris) fr.}1°4°30 01°274g 04°27 19/104 10 | x03-35 | 103°40- 
Atoh. Top. & Santa Fe.| 16% | 13% | 16% | 1638 16% | 1619 
Do do pref.| 36 | 36% 358 357 35% | 3533 
Oanadian Pacific....... 76% 778 78‘ 7733 | 7744 76% 
Chesapeake & Ohio..... 27 26% | 2633 | 26% | 2633 | 27% 
Chic. Milw. & 8t. Paul |1037, (104 \104% (104% | LO418 10133 
Denv. & Rio Gr., pref..| 50% | 50% | 504 | 50% | 51 | 507% 
Erie, common ..... e----| 1818 | 1849 | 184 | 18% | 19% | 19% 
1st preferred ......... 44 | 4 441g | 4flg | 464 | 46% 
Dlinois Central. ...... {112 }112% |112 112 112% |111l% 
Lake Shore ..... ee -cscee 18142 (181% /18149 |182 183 sees 200 
Louisville & Nashville | 63% | 63 636 | 63% | 6253 | 634 
Mexican Central, 4s ..| 69 69 69 63% 68% | 68% 
Mo. Kan. & Tex., com..| 16 | 164 | 16% 17 | 2% 17% 
N. Y. Cent’l & Hudson |115'%2 115% (/115 116% /|118%4 118% 
N. Y. Ontario & West’n| 18% | 18% | 1s¥e | 18%2 | 204 | 20% 
Norfolk & West’n, pref} 46 46 44% 45 454 46 
Nc. Pac. pref., tr. rects.| 5642 | 567% | 56 56% | 57 5733, 
Pennsylvania .... ...... 5333 | 5853 | 5812 | 58% | 60% | 604 
Phila. & Read., persh..| 1453 | 14% | 14% | 144 | 14% | 144 
Jouth’u Railway, com. | 13 | 1259 1238 1238 125, 12% 
‘erred..... ws weve | 38% | 39% | BT% | 37% | 3819 | 374 
Onion Pacific..... .-. | 19% | 20% | 20% | 23% | 235 | 2333 
Wabash, prefaried.... | 24 | 24 24 24 24 235g 
} 















































Interest allowed 
s Open Market Hates. nee _ 
e 
London. Po __ ~ vade Bille. pom Oise’t A se 
§ Three | Four | Stz Three | Four Sta Stock | At |7tols 
“ | Months| Months| Months) Months| Months| Months| 8anks.| Vall.) Day: 
aug. 62 | % | 1 | 1% | im |t@imlinee | 3 | %l 8 
~ asi2 | 16 | 15% |2 @24] 1% [2 @2leq@eu] 36 | 3 
“ gole * | 1% 26ers 2 | 24 | 2% % 6) 3 
~ ale] m | 2 234 | 2926 | a4 | 2 | he | 
Sept. 212 + | 29% 26@eee! we! 24 284 te 1 | 1% 
*1 11-10@1%. +1 15-16@2. 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
































Sept. 8. Awg. 27. dug. 20 Aug. 13. 
Rates of ———_—————, -- —- row 
Interest at Bank | Open | Bank | Open ' Bank | Open | Bank | Open 
Rate. | Marker Rate. | Market; Rate | Market] Rate. | Market 
aS im] 2 | 1%] 8 1%] 2 | 1% 
Berlin.......... 3 234 7. en 3 2% 3 234 
Hambure 3 234 3 | 28% 3 2% 3 2% 
Frankfort. .. 3 3 3 | 2% 3 3 3 254 
Amsterdam... 8 234 3 2 3 1% 8 | 2% 
Brusesels....... 8 2 8 | 2 3 2 8 | 2 
Vienna..... P + 3% 4 | % 4 234 4 | 37-13 
St. Petersburg.| 6 434 6 | 4% 6 5 6 | 4% 
Madrid........ 5 4 a 5 4 5 | « 
Copenhagen...| 4 4 i 4 4 - " 
Ry Pixley & Abell write as follows under date of 
pt. 2: 


Gold.—We mentioned last week that the demand had rather in 
creased, and this week further competition for the open market 
arrivals has taken place, resulting in a small increase in the market 
price. The Bank has sold £383,000, of which £283,000 is said to have 
gone to Vienna and the balance to Egypt; £55,000 has been received 


Gommercialanud Miscellaneous Aews 





IMPORTS AND EXxporRTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods. 
September 9 and for the week ending for general merr 
chandise September 1; also totals since the b2ginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 








for week. 1897. 1896. 1895. 1894. 


Ory goods..... $1,053,226 $1,871,140) $3,112,187) $2,254,932 
Fen’l mer’dise 4,416,542 6,169,067 7,607,325 6,836,090 





| eons cae 
$8,010,207) $10,719,812) $9,091,022 
Since Jan, 1. | 


Total ..... $5,469,768 
yry goods. ...| $96,065,793, $81,647,076) $104,244,053| $59,124,164 


256,555,096| 240,231,772 


Ruts acid ten Wrote wtg Pan: <yghae tt: seta nie 
Lota) 36 weeks | $358,443,458 $318,396,114|$360,799,149/$299,355,936 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreiga ports for the 
week ending September 13 and from January | to dats: 
EXPORTS FROM NEW YORK FOR TIE WEKK 


1897. | 18996. 1895. | 1394. 


yen’] mer’dise| 262,377,6<0 236,749,038 























For the week..| $7,859,411, $5,801,363| $6,275,503 _$6,200,625- 
Erev. reported| 275,604,673, 254,859,343] 226,021,954) 247,755,945 


ee ae | eee eens | eee ee] ae 


Total 36 weeks!8283,464,084 $260,661,206|$232, 297,457 25 3,950,570" 


The following table shows the exports and imports of 
spocie at tha port of New York for the week ending Septem- 
ber 11 and since January 1, 1897, and for the corresponding: 











in sovereigns. Arrivals: Australia, 2127,000; Capetown, £389,000; 





periods in 1€96 and 1895. 


The following shows the imports of cereal produce into. 


IMPORTS. 
1896-7. 1895-6. 1894-5. 1893-4. 
importsof wheat,cowt.63,898,550 68,595,410 79,957,046 69,067,746- 
BORE ccc ccescceccce 21,364,200 22,192,192 25,349,154 31,383.019 
GRE ccocccccccccceate: 18,267,680 14,816,130 15,751,117 14,486,297 
Peas ............-.-... 3,355,605 2,615,090 2,325,499 2,297,979 
SI eccwes ccnenecont 2,834,240 3,224,642 4,357,662 5,234,129 
{ndian corn...........59,063,660 43,785.590 27,273,104 37,624,213: 
BD <p cachusicnteceuss 19,930,820 20,012,650 19,117,170 19,207,875 
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SuPTEMBER 18, 1897.] 
" Wheat, Corn ve. Barley. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK | PR ra Wy Theat ° tt 
Fete Naw YOrk.........0e. 1,010,000 3,58 +,000 504,000 21,000 
1. | p a2? afloat 17,000 155.000 9,000 iz 
= P | D: oee Al) ee | ne. ee ee ees . 
@ Since Jan.1.} Week. Since Jan.1. | —, ca 1,954,000 52,000 483,000 
i 0 sees see «see 
Great Britain....... $112,689 | Cuscago Pete SS 16,150,000 551,000 53,000 
eeeee.---e0-o0-~-=- | “"9°° 565 | M IwaUkee.....ccceeee 212,000 53,000 33.000 
Gost Indies .......-| $65, Ht 2,907,744 Dinh WB ps 181,000 4625600 165,006 
and * dl _ QMNe@eBeSe eteee0se 80 —.. & #4£_ nen 8=.. odanee eee 
ee Aaesion.....| 28'840| 68°83 | T ledo.... : 593 000 222,006 ; 
Sou he 100 See) Oe Gaeats | xs be.” oc names ne : 
All other countries. | ————- ——— | DOCSIS ....200. 29,000 98,600 13,000 
| om Do MMOMEcccccee § cccsreee = 8 ts wee tecce §8=—- wen snes 
> == | $8,000 $29,640,077) $101,626) $4 072,996 | OWORO cose «cs 118,000 20, 
i. | 2,500 50,943,742) 14,517,939 40,722,242 | gress” iia'000 ae 
Total 1895......| 7,252,881! 65,149,2 160) 27,051! 23,226,987 | ics Cae j#é§ seiteh i «sbttetn sedheess § seadilie e 
Oineinnatt 4,000 2,000 
| Exports. } Imports. 8 oston. 721,000 84.000 ott 
Silver. | | Toronto “se . , 
Si " ; Montreal 1,006 387,000 19,006 21,060 
Week. | Since Jan. x ‘| Week, |Since Jan. 1. Philadelphia ae 7000 131,000 — oe , 
106, ee feneeees 8 =—isé «e 
Great Britain....... $673,460 $31, 598, 082 teeereee | $52,095 i aemattte .. 2,000 53,000 7,000 8 
Seater | a | sat | Bsieece ea 
Germany ....- eesteeol i <segseese)| TET 6 6 6Sesenss | ’ * 430, . J oa 
2 4 "495 $205 226,091 | Minneapolis. 24,000 193,000 15.000 6,000 
ake ate Ras = 3600 is 187 978,362 | On Mississippi River. 40,000 i 
| 760| 156,093 575| 684.335 | Oo Lakes... ..... ++ 1,867,000 4.850) a? 190, 363.000 
South America.....| D | oa On canal and river... 208 ,000 1,514,060 70,000 6,000 146, 000 
a“2»m9E7 _£ , 9 | ote a eae Total 97.15.766,000  33.404,000 9,701 2.349.000 1,830,000 
—- —_—_—_— ‘otal Sept.11, 1897.15.7' 0 404, FOL, $9,0) 
Total 1897...... $676, 361/832, 687, $19,331 #1, thy aes Total Sept. 4.1807 '14,817.000 31.22 1,000 9.543. 900 2,289 000 1,068,000 
Total 1896...... 1,112,550! 36,861, "338 17,945 099,007 | Total Sept. it 1896 @. 803.000 18, otf 909 £078,000 1.777.000 1,158,000 
et, J bR5 ‘ 
Total 1895...... 937,351! 26,638,538 16,320 1 430,066 | 7ota) Sept.15: IROs AYL214.000 41015000 8221.000 ~— 812.000 —_ 1,528,009 
Breadstu@s Figures Brought From Page 531.—The City Railroad ‘Securities.—Brokers’ Quotations. 
statements below are prepared by us from the figures of the ] 
New York Produce Exchange. The receipts at Western lake _Bid. | Ask. | Bee. Ask. 
and river ports for the week ending Sept. 11, and since Aug. | Atlan. ave., B’klyn— D. E. B. & Bat'y—Stk.| ...... |...200 
1, for each of the last three vears, have been as follows: Con. 5s g.. 198, Aso t109 ses at, ot, gold, & 58, 1932..J&J| 115 117 
Bleck. St. Fra lovi.3 83 ni? 32 Eig gnth ‘As Avenue—Stock. 320 $35 
—| A Wheat. Corn. Oats. Barley. Rye. stmor'., 78 crip, 6s, ¥914.......... 
Bessigts ot—| _ Wieww, |_Wheat. | wraies Ronee. a Es. Biway avih Ave Stock |"2os (207 |l4ga ade ht Fe: Stock! 320, |s40 
Bbis.196 Ibs| Bush.60lbs Bush.56lbs| Bush.32lbs | Bush.48lbs | Bu.56 lbs. | 1st mort.,53, 1904.J&D| 106 [110 |/42d St. Man. & 87%9| 40 
Chicago 56,611, 1,517,450 6,473,700] 2,855,826,  296,350| 98,158 24 mort.. 5, 1914. +e gioy +13 ist mort 8a, 1910. eye "00% 4 
aon ,611) 1,517, 473, 855, . " jh te 3 hee 
Milwaukee .| 48,750} 170,300, 241,80 197,000 235,200 39,000 | 25s, int. as tent'l. 1305 |3104 108 Kings Co. Trac.—Stock..| 47 | 48 
Duluth ...... | 190, 800) 1,651, 628. 66,659 19,030 58,465 43,304 aoe ' ~*~ 1943.. 5 Ja it nee aad +4 notion. 5a 125” rt 
tas] p 3.080 . tan Traction. . f, 
Minneapolis: | 2,267) 1,114 ,700| 72,320) 443,080 caliiiaee whine Broskl 7, en. 5s, etropo: 
fi yn City—Stock...| 193 |194 ||Nassau Elec, 6s, 1944.. 9949/1011 
Toledo....... | 1,297) 396,186 235,196 57,168 eecese 55, 242 Consol. 5s, 1941. Jad 114 /116 N.Y.&Queens Co. 58,194 
Detroit ...... 9,875| 192,481 44,672 48,417 esse 67,496 Bklyn. .Crosst’n 53.1908| 106 |108 Steinway lst 6s. 93 Jes) 113 
Cleveland 1,115} 42,263, 84,596] 106,466)... ee) ceeeeeee BRP RG ne Co.SSub.1et | 103 |108%s||Ninth Avonne—Stock...| 180 
St. Louis...| 91,620 511,160 743,155) 958,500 0,760| 94,880 | Ga ISO ee ee ee lide” | Meret be ipoe mena| iooeslt 
. *.*8 wa, | . “> . ‘ . ascen 8 mo 8. 
Peoria ....... 8,300) 10,200] 463,250) 339,300 2,100 1,200 364s) 36% giDebentureds, 1908 i &J 102 10: 
7 iz | b | x ven:e—Sto 
pe anes manasa] Lasi-ren| — assal “Sacaas | Me eam HES lisa” || tetas ter aae sa] iat 
Tot.wk.'97.|  $45,185{ 6,780,377, 8,500,848) 4,431,787) 601,865) 338,734 st 2 st mort..58, ‘ 
Same wk.’96.| 297.944] 6,621,669' 3,071,938| 4.838,875| 427,236] 210,441 Con. PEW .& B.Riv.—stk| 178 179 Twenty-Th Third st.—Stock) 300 
Same wk.’95.| 261,999] 6,097,445 2,220,072] 2,801,304) 1,009,224) 36,789 Columbas & 9th Ave. 5s. 1 1791 11 17% Union ity Boa pores 1 13 
| | *hrist’p’r th St.—St. jl Ot Gb. BOOMs... sence 
1,662.587| 34,117,981 44,042,729] 31,199,078] 2,997,359] 2,221,815 ~~ ete 1898...A&0! 102 _|104 |] Westchest’r, 1st, gu.,68/¢100 
1,752,744] 29,217,223 22,819,882| 23,449,168 1,768,220] 1,032,909 | @ And accrued interest. . 
1,603,668) 26,111,328' 14,792,616| 17,319.5 9! _2,053,2.4) 495,229 | _ Gas Securities.—Brokers’ Quotations. 
The receipts of flour and grain at the seaboard ports for the | GAS COMPANIES. _ | Bid. | Ask.| GAS COMPANIES. | bid. | Ask 
week ended Sept. 11, 1897, follows : B’klyn Union 6 Gas—Stock. ig, 136 le’s (Jersey City) 170 
. —, a % Sore, Gate, Bariey. Rye. Bonds 113 Wihaasbore Ist aaa ‘ 
ow York... 146,258 1,107,300 2,317,450 1,486,902 96,085 | Genera ons | Falcon Municipal 6s ‘3987 
51,416 "182.799 ~'316,523 "245,331 1,999 | (Saaee |988 
28,490 roy +4 pater 4 37,885 | y ersey City & Hoboke: 54 
53'969 1.013'353 911'7 "63.705 Metropolitan—Bonds.. | = |_ 82 
3776 65x 13°74 y+ Mutual (N. Y. 395 410 i178 
7,410 348,050 826,663 AT Kast Riv. 1 113%9}113%) ise ee a. 
" 528" rete’ | | 
aes Common. 22 |, 84 | Bonds, 58. 103 108% 
oneo am ; { 





Total week. “368,859 3,577 7,033 6,534,661 2,208,075 31,175 181,635 
Week 1506...... . 411,154 2463, 563 2,285,042 1,451,152 37,908 330,046 








* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 


Total receipts at ports from Jan. 1 to Sept. 11 compare as 
follows for four years : 














Ressipts of— 1897. 1896. 1895. 1894. 
pepe bbls. 17,825,264 6,115,482 11,030,071 —:18,630,733 
s-bugh. 61,801,718 40,305,185 25.108.958 88, bua. 52 
134411287 «607155183 = 31.645'807 —-38'210'K88 
« “58636991 4615451693 «275781236 ©: 29746.658 
«  "9'981'003 4.959°375 1'495'816 1.752139 
“ — 6lpv6; 267 RS) "318948 231281 
* 956,608,739 155,224,217 86,142,165 «101,444,526 


Total grain. 
The exports from the several seaboard ports for the week 
eading Spt. 11, 1897, are shown in the annexed statement: 


Peas, Barley 











Wheat, Oorn, or. Oats, Rye, 

Exports from buah yeh. bush bush. bush. bush. 
New yors . 680,258 684,°44 10n 98 1,242.173 142,579 4,655 50,830 
Boston. 93,087 370,88u 29,473 120,287 2. .csees ,500 sane 
Portland ..... A Re ebescee (os be 46 
Philadeiphia.. 

altimore. - 
New Orileans.. 
Norfolk........ 41,400 298.705 
Newp’rt News ........ 523,000 
Montreal...... 387,395 425,552 
Galveston.... 235%,000  ......06 

Total w’k...3,169,486 4,463,278 217,896 1,585,704 249,448 6,932 ~~ 50,890 
Bametime's6. 1.274, "¥47 2,113,216 230,300 136,732 121,luu MEP. <isbesa 


The destination of these exports for the week and since 


September 1, 1896, is as below. 





——- Fiour.——. -——— Wheat.———.  —-———- Corn. ——_— 
Bzxports for Week Since Sept. “Week Since Sest. Week Since Sept. 
week and since Sept.11, 1, 1897. Sept. 11. ao Sept. 11. 1, 1897, 
t. 1 bbis,. bbis. e bush. —— 
United Kingdom = 47 258.746 910,164 at t08 2,636,799 4,983,310 
Cc mtinent overs ‘ 150,686 2,207,033 5, ies: 933 1,750,486 3, 3485, 077 
S.& ©, Americ: +H 004 83,625 37.333 10,375 12,607 
West Indies.. 16,0 3,416 843 77,459 
Brit. VY. A. Coi’s. 4, #00 7,361 375 2.875 
Other countries. 9,862 _ 10.545 16,400 17,346 
Total eggerteceece 217, 8968 490,409 3,169,456 8,324,480 4, 1,463, 278 8,583,174 
Total 1 ssseeee 280,800 530.047 1,274,947 3,007,403 2.113.216 4.604056 


The ‘visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Sept. 11, 1897, was as follows: 














Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. R. V. Harnett & Co: 


Shares. 
2 Westing. Elec.& Mfz.Co., 
assenting & com. stock. 50 
6 Ati.& Char.Air-L. Ry.Co. 96% 
2 . Nat. Bk., Laredo, 
eS 
1 Amer. Horse Exch., N.Y. $3 
4 N.Y. Standard Watch Co. 26 


Shares. 
11 Equit. Gas-L. Co. of N.Y.301 
4 Southern Bank of Ga...156 
10 Nat. Park Bank of N. Y..267%4 
3 State Nat, Bank of N. Or. 82 
4 Cajifornia Dry Dock Co. 25 
2 Nicaragua Co.......$11 for lot 

4 Merchant’s Nat’l Bank, 











DIOR ci tecidcanaknce 84 2 Vonohoe’s Magazine Co.$20 
4 Title Guar. & Trust Co..271 6 Norfolk Bank for Sav- 
4 Norfolk Nat. Bank (Va.).143 ings & Trusts, Va....... 112 
2 ter ager Nat. Bk. _ )121 Bonds. 
2 Bank of N.Y., D 122-340 $1,000 [nt.-bearing cert. Mu- 
7 Annap.Wash.& Balt. Ane. 50 tual Fire Ins OO, enenacen’s 
1 Dene oe-Kelly Banking $20 Cert. of Profits Mutual 
0o., 8an Franciseo, Cal. 90 ke, eee 90 
2E mpire Bay States ee $6,000 City of Troy, Ala. , 68, 
ae 20-yr.Elec. Light b’ds, 1911 75% 
5 Westinghouse Electric “he 86.000 Suiphur Mines Co. of 
Mfg. Co. pref......c«0c-lLO9%g Te Gly UE badenssancncasse 85 
By Messrs. Adrian H. Muller & Son: 
hares. Bonds, 
16 Commonwealth Fire Ins. $2,000 Paola Water Co. (Pa- 
OO. 68 Be Ziccces ola, Kan.), 2d income ~ aS 
22 Bond Mortgage Guaran- $10,000 City of N.Y. 3% ¢ 
ee city imp. stock, 1915. 9916 &int. 








BHauking and Kinaucial 


epesees. Trask & Co., 
BANKERS 


27 & 29 PINE STREET, 
65 State Street, hens, 


INVESTMENT SECURITIES. 
GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JR. 
MOFFAT & WHITE, 
BANKERS, 


No. 1 NASSAU STREET, NEW YORK. 
INVESTMENT SECURITIES. 
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DIVIDENDS. 








Per | When Buvrs closed, 
Cent. 'Payable. (Days inclusive.) 


Name of Cumpany. 














Railroads (Steam.) 


Foreign Exchange.—The foreign exchange market hag 


been weak and rates have declined under a more liberal] 
supply of commercial bills and a firmer local money market, 
The demand is limited. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 823°4@483; demand, 4 85@4 85y; 
cables, 4 85'4@4 8534; prime commercial, sixty days, 4 gal, 
@4 8214; documentary commercial, sixty days, 4 8134:¢ 4 82, 

Posted rates of leading bankers follow: 





Demand, 





September 17. Sizty days. 








Chic. & Northwest'’n pref. (quar.) 1% Oct. 8 Sept. 24 to Sept. 28 
Ga. Southern & Fla. ist aes jada SS es 
= - 2d pret..... < 
Maine Central (quar.).....-....-- 14g (Oct. 1\- to 
Manhattan (quar.)........-.------ 1 Oct. 1 Sept. 18 to Oct. 1 
N. Y. Cent. & Hudson Riv. (quar.) 1 Oct. 15) ct. 1 to Oct. 15 
N. Y. N. H. & Hartford (quar.)... 2 Sept. 30 Sept. 19 to Sept. 30 | 
Norwich & Worcester (quar.).... 2 Oct. 1 Sept. 19 to Oct. 1 
Pitts. Youngs. & Ashtab. a of Sept. 25 Sept. 16 to Sept. 25 
} 2% Oct. 11 Sept. 20 to Oct. 1! 


United N. J. RR. & Can. gu.(qr.) 
Street Railways. a 3 ' 
Capital Trac. (Washington, D.C.), 65c. Oct. 1 Sept. 16 to Sept. 30 








Banker, 

Fifth Avenue = aap * lOct. 1 Sept. 23 to Sept. 30 
Trust Companies, | , 

Franklin, Brooklyn (quar.)..... 2 )Oct. 1 Sept. 25 to Sept. 30 

Mercantile (quar.)...............-. 3 }Oct. 1 Sept. 25 to Sept. 30 

Miscellaneous, | 

American Bell Telephone (quar.) 3 Oct. 15,Oct. 1 to Oct. 14 

SE EEE ii ci cdindharanaeens 2 jOct. 1}/—_-——_ to — 

Edi-on Elec. I1., B’klyn (quar.) lls jOct. 15 0ct. 1 to Oct. 15 

Journeay & Burpham pref. (qr.) 2 joct 1 Sept. 22 to Oct. 4 

Mergenthaler Linotype (quar.) 2822 lO et 1 Sept. 21 to Oct. 1 

o (extra).. ele, 

Penn. Heat, L't & Power com 1 | , 
as vas pref. ..° $1°05 | | Oct. 1 Oct. 1 to Oct. 20 
sg “ pref. (extra)* l sj 

P. Lorillard pref. (quar.)......... 2 Oct 1\Sept. 26 to Sept. 30 

Union Ferry (quar.)............ 1 Oct. 1 Sept. 22 to Oct 5 

Union Ty pewriter at em snes rt ¢|Sept. 18 Sept. 19 to Sept. 30 





* Payable on instalments paid. 
WALL STREET, FRIDAY, SEPT. 17, 1897—5 P.M. 


The Money Market and Financial Situation.- The volume 
of business in the market for railway securities has con- 
tinued large and the tone generally strong, but prices have 
been somewhat more irregular than during several 
weeks past. A special effort was made early in the week 
to bring about a reaction, which was successful only to a 
limited extent, and the shares of many leading companies 
have further advanced. 

On the other hand a few cases of a mild type of yellow 
fever in Southern cities, the limited damage to corn by the 
excessive heat and drought in the West, and the action of 
the Bank of England with reference to silver, have proved 
sufficient reasons for caution and checked the upward 
movement of securities, especially those which are liable 
to be affected by these conditions. Moreover there is recog- 
nized to some extent the danger of over-speculation which 
always exists under the conditions which have prevailed 
during the past two months or more. 

Other than the above the general situation is most en- 
couraging. Railway earnings in many cases continue to be 
exceptionally favorable and the prospect of larger dividends 
is increasing. The United States foreign trade statement 
for the month of August is most interesting, showing, as 


it does, an excess of exports over imports of ee of forty | 
i 


million dollars and of nearly twenty-two millions more than 
the excess in August, 1896. 

Sales of securities for foreign account have largely ceased 
or are offset by the purchases, so that the merchandise bal- 
ance is not met by such sales, and it is evident that we are 
accumulating a credit on the other side. Rates in the 
foreign exchange market have materially declined this week 
and gold imports are looked for in the near future. The 
money market has shown decided firmness, and on one or 
more days the rate for call loans was about one per cent 
above that which has prevailed for some time past. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 114 to 244 per cent. To-day’s rates on call were 
14g to 2 percent. Prime commercial paper is quoted at 
4to 4's per cent. 

The Bank of England weekly statement on Thursday 


showed a decrease in bullion of £52,129 and the percentage | 


of reserve to liabilities was 51°70 against 52 last week: the 


discount rate remains unchanged at 2 per cent. The Bank of | 


France shows a decrease of 14.800,000 francs in gold and 
4,000.000 francs in silver. . 

The New Yark City Clearing-House banks in their state- 
ment of Sept. 11 showed a decrease in the reserve held of 
$7,347,700 and a surplus over the required reserve of $26,- 
668,825, against $34,114,150 the previous week. 








1897. Differen’sfr’m 1896. 1895. 
Sept. 11. Prev, week. Sept. 12. | Sept. 14. 
by $ $ | 


Capital............. 59,022,700 60,622,700) 62,622,700 | 
| a 74,363,900 73,294,000 71,542,100 
Loans & dise’nts. 576,643,800 Inc .7,352,600 452,698,800 522,698,900 


Circulation...... 14,241,000 Inc. 286,300 1*,711,700 13,663,500 | 
Net deposits. ..... 642,149,900 Inc. 390,500 445,654,300'571,756,200 

SNOGED . ccabenctnes 92,153,709 Dec. 269,700 51,961,800) 62,515,600 | 
Legal tenders....| 95,052,600 Dee.7,078,000' 62,219,600.107,108,+00 | 


Reserve held..... 187,206,300 Dec.7,347,700, 120,181,400! 169,624,300 | 
Legal reserve..../160,537,475 Inc. 97,625)111,413,575 142,939,050 | 
} e a | ce: << | — 


Surplus reserve! 26,668,825 Dec.7,445.325| 8,767,825 26,685,250 














P:ime bankers’ sterling bills on London.'4 83 @4 8415 4 851904 86¥g 
Prime commerctal .....ccco ccc enccccccce 4 82144 82% 
Documentary commercial..........-.---- 481%04 82 
Paris bankers’ (francs)....... .....-.----- 5 217305 213), |5 2005 1951¢ 
Amsterdam (guilders) bankers.........-..| 3978@3915;_ | 40' 1@@40lg 
| Frankfortor Bremen (reichmarks) b’kers 9458@94111g | 951g @95384¢ 
The following were the rates of domestic exchange on 
New York at the uader-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston, buying 1-16 
| discount. selling 1g premium; New Orleans, bank, par, com- 
mercial, $175 discount; Chicago, 40c. per $1,000 discount; 
St. Louis, 60c.@80c. per $1,000 premium. 
United States Bonds.—Government bonds dull. Sales at 
, the Board are limited to $27,000 4s, reg., 1907, at 111% to 
112; $2,000 4s, reg., 1925, at 1261g; $10,000 4s, coup., 1925, 
125°¢ and $2, 00 5s, coup., at 114°¢. The following are the 
closing quotations: 











ae a 





{ ! 
Interest} Sept. Sept. i Sept. | Sept. | Sept. | Sept. 
Periods.| 11. | 13. | 14. 15. | 16. ? 

















| |_| -——| ane Oe 
ny ae reg.|Q.- Mch.|* 98 . 98 |* 98 |* 98 |* 98 |* $8 

PGR, Be cocceces reg.|Q.- Jan. |*111%)*11173) 11173\"1117@|*111% *111% 

Cao coup.|Q.- Jan |*113%)*11319)*11319/*11319|*11319)/-113lg 

+ 48, 1925 ....... reg - Feb.|*126 “12 *12578|"125%| 12619/*1251g 
4s, 1925.......coup. *1257%«|*125%) 1254/*125 
5s, 1904 ........ reg. 


-Feb.|*1144 *114%4'*11444/*11414\*1144 1144 
& J.\*102 |*102 |*102 |*102 (|*102 |*102 
6a, cur’cy,’99...reg. & J.\*105 |*105 |*105 |*105 |*105 |*105 

| 4s, (Cher.)1898.reg.| March. |*10219/*10219/*10219,* 10219 *10 /19)"1024g 

| 4s, (Cher.)1899.reg.’ March. '*10210\*10249\*10219|*10219|*10219\*102¥g 

* This is the price bid at the morning board; no sule was made, 


.|\Q.-Feb.|*126 ("126 lg 
-|Q.- Feb ./*114%4|*314145/*114 14\*11414/*11434)*114% 
T 2 i enaes< coup. /Q. 
; 68, cur’cy,’98.. 206s 

















(oins.— Following are the current quotations in gold for 
| coins : 





| Sovereigns........$4 85 @$4 88 Fine Silver bars.. — 574@ — 58% 

Napoleons........ 385 @ 388 Five franes....... —93 @—96 
X X Reichmarks. 474 @ 478 Mexican dollars.. — 43146@ — 4444 
25 Pesetas........ 478 @481 Peruvian sols.... —38%@ — 39% 


Span. Doubloons.15 5 English silver.... 480 @ 485 
Mex. Doubloons.15 50 @15 70 U.S. trade dollars —60 @ 70 
Fine gold bars... par @%4 prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $9,000 Louisiana consol. 4s at $3, $1,000 
Alabama class A at 1081g and $5,000 Virginia fund. debt 
2-38 of 1991 at 6714. 

The market for railway bonds has been strong, the vol- 
ume of business good, and with a few exceptions prices un- 
usually steady. The most notable changes are an advance 
of 61g points in Kansas Pacific 1st receipts. of 2 4,points in 
Chicago Terminal and of 4 points or more in Brooklyn Ele- 
vated and Union Elevated. Brooklyn Rapid Transit 5s 
show a net gain of 34 henge Standard Rope & 

er and Missouri — & 
ew 





| Twine 6s are 24 points hig 
| Texas 2ds 21g points higher than last week. 
issues have fractionally declined. 


Railroad and Miscellaneous Stocks.—While the market 
| for stocks has been steadily active through the week, there 
| has been considerable irregularity in other respects. Prices 
| generally declined on Monday, under a vigorous bear move- 

ment accompanied by liberal profit-taking sales. There 
| was good buying on the decline, and the tone changed be- 
fore the close of the day. Following Monday the market 
was strong, and in several cases new high quotations were 
made. Of the railway list, stocks with which the New York 
Central management is identified were especially strong 
| under the influence of favorable traffic reports, progress 
with refunding plans and dividend prospects. On Wednes- 
day New York Central sold at 1153g, a net gain of nearly 3 
points; NorthWest. at 13214 was several points above its pre- 
vious highest price since July, 1883, and St. Paul & Omaha 
advanced over 7 points to 8914. Union Pacific has ad- 
vanced 5 points and the transactions in it aggregate a large 
| amount on reports that the reorganization plan will not be 
interfered with. Louisville & Nashville and Southern Rail- 
| way each declined about 2 points on the yellow fever 
jnews but have gained a point or more today. The 
coal stocks were in favor as a result of the settle- 
ment of the strike and prospects of an increasing busi- 
ness. Kansas & Texas preferred advanced nearly 414 points 
on reports that a dividend will soon be declared. 

The local gas stocks have been conspicuous features of the 
miscellaneous list. Consolidated Gas advanced from 215 on 
Tuesday to 24144 on Thursday, and in connection with 
this advance of 2614 points, it isinteresting to note that this 
stock sold below 140 within the current year. Brooklyn 
Union Gas jumped up 11 points, a part of which it has lost. 
General Electric has been unusually active, and advanced 
3 points. American Sugar has been unsteady, fluctuating 
over a range of about 5 points, and closes at 15344; Pull- 
man Palace Car has gained about 44 points, on the largely 
increased business reported. 


i 
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NEW YORK STOCK EXCHANGE—AUCTIVE STOOKS for week ending SAPP. 17, and since JAN, 1, 1897, 








| 


























—- > HIGHEST AND LOWEST PRICES. | Bales of| Sy yj year 1897. 

-—_———— | e | of roo-share lots. 
jeturday, | ~ Monday, Zucoteg, | Wednesday, | Thursday, Friday, | STOCKS. | Week, to A 
Sept. i | _Sept. 13. Sept.14. | Sept. 15. Sept. 16. Sept. 17. | |Shares. Lowest, | Highest. 
ee cos . | | Active RR, Stocks, | 

15% 16 | 15% 16 1539 16 | 15% 16 15% 16 157% 16%! Atchison Topeka & Santa Fe.| 35,421) 91g Apr, 19] 16% Sept.17 
34% 39% 34 35 | 348 35 | 349 35 | B4 35 | 34% 35I9 Do pref.| 88,182) 17 Apr. 19} 3532 Sept. 8 
g18% 18%! 175 18 J74a 1833 18% 18%] 18 1819) 18% Baltimore & Ohio............. 3,350) 9 July 10) 191) Sept. 7 
34%, 35's 35% 37 3553 36195 35 36 3414 361g] 35% Brooklyn Rapid Transit...... 79,853 18% Jan. 7/ 37 Sept.13 
73g 735, 7312 74lg| “7419 ...... | 75% 76 75 75% Z's 3 51g/Canadinn PRD. cccccsacs 3,425) = Mar. 29} 73 Sept.15 
581g 68's) 58 8%} 53 605% 6O_ 61%) 607% 62% 61°5\Canada Southern...... 36,372] 441g Jan. 13| 621g Sept. 16 
97% 97%| 97. 98s 97 984) 96% 97%! 9733 98% 989 101% Central of New Jersey. 24,975) 6814 May 24/1034 Jan. 19 
137e 13% 13% 14%) 144 14%) 15!g 15%) *163g 16%] 1673 1673 Central Pacitic....... 1,590) 71g Apr. 20 167%, Sept. 17 
Bs 26 24% 257%! 2519 26 | 251g 257%] 2514 26%| 2638 2675 |Chesapeake & Ohio... -| 8 oe 1558 Mar. 29) 271s Aug. 30 
he 16 weceee|"142 «wae $164 164%/'163 ......|"164 ......|Chicago & Alton ........ venpeal 28/8147 July 22) 170 Mar. 1 
100% 101%) 9938 10144; 99'2 101 | 1001910115] 99% 100% 10014 10119 Chicago Burlington & Quiney| 121,95 985)" 6933 Jan. 5/1011, Sept. 15 
| ‘60 62 60 60} 60 60 *59 62 60'g 60%/Chicago & Eastern [llinois. 00! 3714 June 7 61 Sept. 8 
roe we 104 “101 108 | 103 103 | *991g103%9/*1LO01L 106 |*1004% 105 | Do pret.| "100/595 Jan. £103 Sept.14 
171g 175| 167% 1719) 16% 17%) 17 17%] 17 181g] 188 19%4'Chicago Great Weatern r..| 6,315)" 35% June22 2033 Aug. 12 
11% 12%/ 11% 11%) 1158 117%) 11 11%] 11 11g} 1148 1133 Chie. sndianapolis & es 4, 518 9% July 30,13 Aug. 51 
35% 364 353g 35% 3514 35% 35 35%! 35 385 34% 3534) | 4,287 2619 July 30) 38% Sept. 1 
10073 101%| 100 10158| 99% 101%) 10112 102 | 10075 101% 100% 1017) Chicago Milwaukee &8t. Paull? 216,762) 6914 Apr. 19102 Sept. 15 
+4514 146 1457, 146 “145% 146 | $40" 3088 145% 145%| 146 146 Do pref.| 1,504 130lo May 6146 Sept. 4 
12719122 | 1272129 127 15 130'4| 130 13219] 130g 13219) 13138 132%) |Chicago & Northwestern eae | 44,2 40/101% apr. 19|132% Sept. 15 
164 169 | 16412165 |*164 ......,§164 14 |*164_ ...... ae Se ref.| _ 33/153 Jan. 12165 July 13 
95 96%) 9410 96%) 9419 95%) 9519 96 Ste 95%| 94  95%)/Chicago Rock Island & Pacific) 95,473) 6014 Apr. 19, 94% Sept. 11 
92% 83%| 831g 85%9| 84% 87 | 8714 89%| 8719 89lo 87lg 88%, Catcage St. Peal Mina. &0m.| 55,960 47 Jan. 2) 891, Sept. 16 
145 146 | 145% 145%9/145 146 |*145 146 | 14619 14619/"145 149 ‘| 200/1331g Jan. 18,148 July 26 


pre 
414| 39% Ls) 401g 4153) 4013 4119] 40g 4114] 410% gyn Clore, cnet Chic. & St. es 
6 pre 


a §845, a4 dabudis Sauna dumbiad Jeamaal unica vipmmmn 08 . 5 
{20° 120 | 118%1 On 120°” 12018, 120°" 120°| 120°" 120% 122 |Delaware & Hudson.......... 
160 16019)*15: ) 160%g 160 16019 §160% 160% 160%9 16: 3% |DelawareLackawannaé& West 





4159 161 
CH 13% ‘ae Sete BO BOM senna <nosae 13% 14 14 1414|Denver & Rio Grande........| 
48% 43 49 | 4819 4919 4914 49%! 491g 50 491, 49lo Do pref. 
18 18%) ie 18%} 17% 177%| 183g 1833] 1853 19 181g 18%/Erie ..... fends Opedimbibsancatin 

43% 4493) 4319 4414) 43lg 43%) 4319 4449) 44% 465) 417 4555 Do “Ist pref. 
24g 2458 P4lg| “24 24%| 24° 25 | 25 25g] 25% 2h4) Do 2a pref 

#140 Bar 148 "yee 20n Deen BOOT oi co cacacu *139 142 |Great Northern, pref..........| 





109 10st 103% 10919} 108 10914) 108% 109%4/ 107%, 109 | 10778 10833) TllinoisCentral......cece-csses 











11% 10% 1 | §105g 105) 10% 11 "10% 11 101g 10%|lowa Central....ce.ccc cece snes 
39 Baty 38 3933) 38 39 | 38 38% 373 37%| 35 35%) Do pref. 
201g 20%) 20 20%) = gore 20 20 191g 20 20 cy eee & Western......... 
{74% 74%) 73% | | 7 533 7519] 7533 76 | 76 Do pret. 
177 177 |176 76 1769 1774 17778 178% 179% 181 ow sae Lake Shore & Mich.Southern. 

"543 or... .. . rear 


42 «45 42 43%) 43 “42 48 | § 

61% 6173! 605, 6173 601g $7 = + %| 60 611g} 60% 62% ‘Louisville & aa yee 
1105311253} 109 112 | 110%112 | 11138113 | 112 113 /|x110%113 |Manhattan Elevated,consol.. 
#193. 124 | 123 123 | 122%¢12419'121 1241, §123% 123% 12349 123% |Metropolitan Traction......| 

100% 109%) 10919 110 aeere 139 se! 110% 111%/ 211 111%) 111 11193 MichiganCentral,......... 








16,995/ 214 June 1, 4149 Sept.15 
80! 63 Junel16 86% Sept. 8 
6,529! 99% Apr. 1/122 Sept.17 
2,850 1461g May 20164 Aug. 12 
1,000) 9% Apr. 20) 14% Aug. 14 
10,171) 36 Apr. 20) 50% Aug. 16 
19,677| 111g Apr. 19) 19 Sept.16 
21 ane) 27 Apr. 19, 46% Sept. 16 
1,832° 151g May 24| 255g Aug. 12 
teens 120 Jan. 16/141 Sept. 4 
16,0: 4) 9119 Apr. 19.110% Aug. 7 
Apr. 15| 1342 Sept. 4 
1,845) 23 June 8} 41% Sept. 4 
5,980 13 May 11| 2233Sept. 4 
5,695, 58% Apr. 1| 78 Sept.17 
6,191'152 Jan. 2181 Sept.16 
864! 40 Junel10) 55 Jan. 8 
77,935) 401g Apr. 19\_6373 Sept. 3 
58,689) 814% May 61:3 Sept.10 
3,410) 995% May 3125 Sept. 3 
5,172) 90 Jan. 23,1117 Sept. 16 
10,046, 16 May 14| 31g Sept. 16 
1,637| 77% Mar. 18) 90 Sept. 16 
6,892) 46 Feb. 26) 62% Sept. 16 
17,005, 10 Apr. 19, 167 Sept. 16 
93,227; 24% Apr. 19) 42 Sept.15 
57,833° 10 May 6) 404Sept. 7 
1,150 18° June 3/32 Aug. 19 
73,364) 921g Feb. 18 11512 Sept. 16 
990/11 Feb. 11| 1753Sept. 3 
210 6753 Apr. 15, 8l'2 Sept. 4 
2,215; 24 Feb. 10) 424 Sept. 2 
160 Feb. 2§180lsSept. 8 


27%4| 271, 7% 27% 28%) 28% 311g 30 30% Minneapolis & St. louis. . 
aie 87%) *87 37% S778 s| 88 £88 89 90 | §90% 9014) Do Let pret.) 
*39 59%) 59 Hs 58% 59 } 59 59%; 60 62%| 61 624 Do 2d pref.) 
15% 157%! 15% 16%|' 16% 16%) 1633 16%| 161 167) 164 16% MissouriKansas & Texas._..| 
381g 3933! 395g, 415, 4049 4133) 40% 42 40% 41%| 41 ee Do pref. 
3819 3944) 37 39 | aa. 38135 38 38%] 373g 38%) 374 |Missourt Pacific.........00....| 
314 314) °29 29% 239| 29 29 | §2819 2819 31 si (ene hanes 
1129113 | 111 112% 111% 113%, ae tes 114% 115%9 114491154; New York Central & Hudeou | 
$1614 1619 16% 163 916 16 16%; 17 17%; 17 1714 New YorkChicago & St. Louis 
*80 82 | *80lg 82 | $80 80 Bol 81 *R0lg 82 *80¥o 81 | 2 1st pref. 
*39 413 395 395, “39% 41 | 40 42 41% 42 "40% 43 2d pref.| 
Bt 18019/*178 181 ("178 181 '*182 ...... *9BR cccoccl*1SS = --2e lew York New Haves art.| 
17 18%) 1753 18 17% 194 93g 20lg) 1953 20 |New York Ontario & Western. 102,944) 12% Apr. 19) 204 Sept. 16 


18 8 | ¢ 1 
19 19 | sine 191g 18% 19 | 19 19% | 20 20 | 19% 20 New York Susq. & West., new. 
39% 34973) 39 39%) 38% 39 | 39 44%) 43 441) 43% 45 Do pref. 
17 17 | 18% 16% 16's 16%) 16% 161g) 16% 16% °16 ot aay A & Western ........... 
4415 44%) 431g 44%! 4314 44%) 44 4414) 4433 45 | 44% 447 


545g 5473! ABlo 5514 54's 5618! 55% | 54% 57 | 55% 56 on 
40 40 | 41 41 *371g 391g 40 40 | §39 39 | 391g 3s Or. RR. & Nav.Co. vot.tr.ctfa. 
73 734) 73 73g “70% 72 ‘70 72 73 7 | *4i 
33 23 | 322 22 | *21%4 22 2214 2219 22lg 22g *21 3 Oregon Short Line ........... 
2 9 2245 217% 22%) 22%9 22% 22% 25 | 24% 27% PittsburgCinn. Chic. &8t. L. 
*5812 60 | 60 60) 6015 60'2) 60% 6010 604 62y) 6233 65 Do pref. | 
27% 28 | 26% 28 27'4 27%) 2733 27%/ 271g 2833) 2318 29 Reading, voting tr. certifs. 
55% 56 | 55 56 55 56 | 55% 56 | 5514 561g) 56'e 5733 1st pret., voting tr. certifs. 
33% 33%! 33 84 | 33% 33%! 33% 34 | 33% 341g) 34% 355) 2d pref., voting tr. certifs. 
25 | ‘ 25 | Rio Grande Western........2. 


*57 38659lg' «87 59 *56 58 | *55 59 | 55 BE :| seesac, écdnne Do prer. 
8 Rly 7 i @g T% 7% 8 | x Sle 77g 8g St. Jos. & Gd. Isl., vot.tr.ctfs. 
48% 48% 48 481g 48% 50 | 49% 50 | 4914 494 49 499 Do lst eens. 
1749 17's §161g 16 18148 181,' ‘1744 1843 17 18 174 17 Do 2d pref. 
"60 631g *6€0 63%) *60 63's) *60 6319 *60 62 *60 62 St. Louis Alt. & T. H.,tr.rects. 
7% -8 | *75% 8 | (7% 7% 7% 7% 7 75, 7% +$%§8 St. L. & San Fr., vot. tr. otfs. | 
551g 554g) 554 55g 5516 551g) 547% 551g 545 551g 54% 55g = lst pref. 
$21 21! 21 21 2l%8 2113 20% 205% 20 2052 20'9 2138 De 2d pref. 
"5% 6 5% 5 “slg 6 5% #6 | 55g 55g «5 5% St. Louis Southwestern.......| 
12%, 1319 3% Blg 13 13 13 13 | $12 129 12% 12% pret. | 
28 28 ; 2s 23 | *25% 28 27 2 | *26 28 *26 28 Bt. Paul & Dulath.......2--..| 
nce oS ., Oe Pawe ee Y m 87 | *85 89 | "85 89 | Do pref. | 
"122 125 (*122 125 |"122 125 | 124% 1: +) *122 125 ‘122 125 8t. Paul Minn. & Manitoba...) 
2219 227%) 22 225, 153 21%! Mt 5g 22 2llg 21% 21% 22 Soutbern Pacitic Oo. ..........| 
12 12% 115g 12%; 115 12 12 12%! 115% 124 117% 12's Southern,voting trust. certif. | 
3733 3318) 36. 37%) 3618 37%! 3718 37% 357% 37% 357% 37 Do pret., A patna cert. 
13%, 14%! 13 14 13% 1353) 13% 13% 134% 13% 13% 144 Texas & Pacitic. ....-.ecee 1 
918 197% 1833 20335 1933 229! 22 23% 22% 2333 23%3 245 Un. Pac. tr. rec., 1st inst. pd. 213,152 j4%g Apr. 19 24° 
7 71g 6% Tl 6% 7% 7% #8 | Tt 8g 1g 914 Union Pacitic Denver & Gulf.; 34 
8 7% 8 87g 8% 8% 8lg 8% Blg Rly 819 87% Wahasl.....ccse -ccccocccccese! 
23-2338) 12233 232g 22% 23 | 22 233g 22% 231g 2258 23 t.| 
4| 38% 4 3 3% k 





25 25 23\g 25 | 22% 25 | 24lg 24% 24'y 25%) *24'9 25 American Cotton Oil Co...... 
$79 79 78. 78%! *771g 78's| 7819 7819 78. 78 71g 79 Do pret 
144 lil} 13% 1433' 13% 144) 13% 1419 135 1419) 13% 14% ‘american Spirits Mfg. Co 
341g 3475) 33% 3419 33% 3349 33% 3418 331g 33le) 34 134% Do pref 
1545, 55*| 154 155%! 154 157 |x154 155g 25819 154ig) 152 153% American Sugar Retiiing Co 
120 320%) 119% 120% 121 121% x118%121_ | 119 119%) 119 119%4 Do pret 
93 94 | 90% 93 | 9114 92%! 91% 92%! 92 92q) BOlg 91% American Tobacco Co....... 
14 114 | 114 114 |§1127%113'2§113  1144*113 114%) 113 113 | Do pret 
11% 1213} 10 11%! 105% lily 1 13% 11 18 | 22% 13% Bay State Gas ................ 
104g 10475) 103% 105 | 103% 10473) 104% 107%, 10649 107%| 105% 10749 Chicago Gas Co., certs. of dep. 
216 2 %2'9lg 215 222%/ 224 240 | 238 24119) 23712240 Consolidated Gas Company 
387, 39 2 3on 38%! 385, 38%) "374 38%!) 33 38 *37'g 3812 Consolidated Ice Co.......... 
“84% 86 84% 8553 85% 85%!) ‘8H ...... | 86 88 | *88% 88% Do pref. 
381g ase 3719 381g 371g 39%) 39% 4153 39% 41 | 40% 40% General Electric Co ....-..... 
42% lg] 399 42%! 40% 42 41g 425) 40% 42 | 40% 4119 National Lead Co............ 
109 109 107 12 1038 108 108%! 108 108 | 108% 108% 10814 108g Do pret 
3733 3719) 3653 3714, 36'g 3733! 36% 37! 37 81g! 37% 334 Pacitic Mail.. ccania 
"54g 5519] ..... & dese “eres | 56% 567%) *56 B71 38 58 Bilver Bullion Certificates... 
7% 7% 71g 715) 79 7ll 7 819 5816 8g 8 8 Standard Rope & Twine...... 
34% 31%) 33 344) 33 34 33¥g 34 33 34 | 33 33% Tennessee Coal [ron & RR.. 
9% 9% 933, 91g 91g) 91g 10 95% 9% 9% 97% United States Leather Co.... 
7033 71 7019 71%| 71 7ile' x70 70%) 6912 707% 69% ret 


: Ce aa a Bs 
1914 1999 18% 18%! 181g 1319] 181g 187%] 18% 1919! 19% 19% Onited States Rabber Co.... 
69 6933; 69 69 | S68 68 | ‘68% 70 | "682 70 | 68% 687% Do pret 
96 _96%' 9533 9619 9533 96% 553 961g! 95% 96% 95% 96% Western Union Telegrap 


Do pref., vot. trust.ctfs. | 


8 
8 
: 2: 5g pre 
83144 35, 313 814 Wheeling & Lake Erie........| 
5 15 Bo pret. 
. Wiscellaneous Stocks, ' 





7,553) 61g May 2% 20 Sept.16 
13,412) 1814 May 20) 45 Sept.17 
1,3+7| 9 Apr. 14 1744 Sept.10 


ref.| 10,118 22% May 5, 45% Sept. 4 


42,865 11 Apr. 19, 217, Sept. 16 


193g 20% 197% 207% 207% 21%) 20% 21%| 21% 217, Nor. Pacific Ry. voting tr.ctfs. 
| Do pret. 112,133 321g Jan. 5) 57 Sept.16 


95 16 June 8 41 Sept.10 
316 37% Jan. 5) 7312 Sept.11 
670| 174 July 9 23% Aug. 16 
16,041) 11% Mar. 29) 27% Sept. 17 
6,565| 441g June25) 65 Sept.17 
95,621416% Apr. 19) 29 Sept. 17 
59,326 43819 Apr. 19) 57% Sept.17 
32 ,389 {221g Apr. 19, 3555 Se pt. 17 
aéacad | 244 June 6) 251g Sept.10 
400 §25 May 26 59% Sept. 10 
3,803) 34¥Junelt| 95 Sept. 2 
1,857 37% June lO); 52 Sept. 1 
783) 10% July 22 20% Sept. 2 
caoses 59 <Aug.16 62 May 20 
1616, 4 Apr. 19; 9 Aug. 12 
2,200 37 Jan. 29) 57% Aug. 12 
3,804, 12 Apr. 15) 22% Aug. 12 
25; 1 Apr. 1| 7 Aug. 16 
¢ 14% Sept. 3 
400 20 Jan 4!) 30 Sept.10 
129 §721g July 16 87 Sept. 2 
100114 Jan. 28125 Aug. 6 
3 


_ 
- 
nN 
ur 
i) 
Ty 
Pa 
i] 
— 
= 
z 


3,500 13%g Jan. 13 23% Sept. 8 
34,930 7 Apr. 19) 1234 Sept.10 
38% Sept. 10 


52,752 22% Apr 19 38 
5 Aug. 30 
4 


18,435 8 Apr. 1 


"167, 1 Apr. 24) 9% Sept.17 
1,940 45g Mar. 29) 9% Sept. 
33,430 1l4Apr. 19 24 Sept. 
28, 346 igJune 1 6% Jan. 
5,092) 253 Apr. 15 29 Jan. 


7 
7 
2 
5 
5,300) 91g May 2°; 26% Sept. 2 
545) 5214 Feb. 1¢ | 80% Sept. 1 
18.723} 94 Apr. 2:| 15% Aug. 6 
2.94°| 26 Jan. ‘| 36 Aug. 5 
78.733)| 1091g Mar. 20/159% Sept. 3 
6,853|100% Jan. 7/1219 Sept. 14 
56,970] 67% Fel. 15| 96% Aug. 9 
614/100 Feb. 11/115 Aug. 6 
112,808} 7% Apr. 17) 16%Ang. 7 
91,867| 7344 Jan 107% Sept. 16 
28,103) |1361g Jan. 2/241% Sept.16 
600} 30 Junelb; 4153 July 19 
720| 80 Junel6) 901g July 29 
71,334) 245g May 17; 41% Sept. 15 
35,860] 217% Feb. 16| 44 Sept. 10 
2,593) 883g Feb. 13/109% Sept. 10 
23,.913| 24 Jan. “| 39% Sept. 2 
10,000, 51% Aug. 27| 65% Jan. 27 
11,409! 3% June29 11% Jan. 19 
32,993) 17 May 20) 351s Sept. 9 
6,230, 6% May 22) 10% Aung. 23 
19.212) 50 Apr. 22) 72 Sept. 1 
2,.870' 10 June 3 254 Jan. 19 
1,362, 50 July 20. 76% Jan. 
46,191! 7533 May 7 96% Sept.11 





“These are bid and asked; nosale made. §Lesstnan 100shares, t Range dates from April 3 
&# For Inactive Stocks, see tollowing page. 


$ Bafore prym2at of any iastul nent. 
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- —————___ 
mma . Sept. 17. |Range (sales) in 1897. INACTIVE STOOKS. . Sepi. 17. | Range (sales) in 1897, 
1 Indicates unlisted. Bid. | Ask.! Lowest. Highest. f' Indicates unlisted. Bid. | Ask.| Lowest. Highest, n 
BRaltllroad Stocks. Miscellaneous Stocks. 
Albany & Susquehanna.......-1 ame Feb. |177% Apr. RS SIE. seconcgecse -1€0} 156 [160 |147% Feb. 169 Sept, 
ADD AlDOF......00---eeeeeee-* Jan. | 154 Aug. ||American Bank Note Co fj o. | sesso «|. «=| 4219 July | 43% J 
Preferred....... --100 23% Apr. | 40 Aug. ||American Coal........000-0 »--- 25,120 [130 {113 Apr. |125 Jan 
Buftalo Rochester & Pittsburg 100| :2 24 16% May | 24 Sept. ||American Express..... .....-..100/{118%9)....../1091g Jan. |1191g Sept. 
Preferred......2--< ee -100) {162 6473 55 Feb. | 64% Sept. ||/Amer. Telegraph & Cable......100) -...| 94 8519 Jan. | 94 June 
Burl ‘dar Rapids & ‘Nor... .100| 7 ..-...| 68 Apr. | 76 Aug. ||Brooklyn Union Gas............100/{134 [135 85 Jan. |137 Sept. 
Chicago Great West. pref. A...100) {41 | 42 | 31% Aug.| 42 sept. |/Chic. Junc. Ry. & Stock Yards.100 = -|10219 May |105% Apr 
Preferred B . — .cccccccce ---100} {28%) 29%) 19 Aug.| 2973 Sept. ||Colorado Fuel & Iron..........100) {2738} 2719] 15% June 277. Sept, 
Olev. Lorain & Wheel. pref ...100) ......|..... 40 Feb. | 40% Mar. Preferred ......2.--.0+----- -100} ...... ---5--| 73 Sept.) &5_ May 
Cleve'and & Pittsbure. .. ee 50) 169 |.....- 161 Apr. |1684g Sept. ||Col. & Hock. Goal tr. Tois.all pd.100 16%) 7 3%June! 7% Aug, 
Col. Hock. Valley & Tol........ 100} {6%| 6%) 1%Apr.| 18 Jan. ||\Commercial Cable..............100] 170 |....../16219 May |162lg May 
Preferred .... -100} [25 26 44 Aug.| 46 Jan. |/Consol. Coalof Maryland......100) 38 |.....| 35 Feb. 7s Jan 
Daa Moines & Ft. Dodge.. - 114g} 1243) 7 Apr. | 14% July ||Detroit Gas.................... 50) {48 |......] 20 Jan. Sept. 
Preterred, .coccccccccccccoccce a Sees 60 Juy 65 June || Edison Elec. Ill. of N. ¥........100){132 |13249/10L% Jan. 132 Sept. 
Duluth 4v. shore & Atlantic {. “100 4¥9) 5 3 Apr. 4% Aug. ||/Edison Elec. Ill. of Brooklyn..100) ......;115 | 97 Feb. 1 Sept. 
Preferred 7 .......-...- es FF... 645 May | 10% Aug. |/Erie Telegraph & Telephone :.100 . f= -| 634g Apr. Se 
Evansville & Terre ‘Haute. — - 50) {30 eoee | 20 June/ 31 Aug. |/Mlinois Steel...........ccc cc 100} {48%]...... 2914 Apr. 56 Aug 
PRENEOE on ccccossepnnseeneees 50; {48 |......| 30 June; 48 Sept.//Laclode Gas........0.-.00 --cee-l00} $45 45%} 22 ay | 49% Aug, 
Fiint & Pere Marquette... gees ge seme 7 June/ 14% Ang. Proferred.......00-20- --------100) 94 | 96 73° Mar. 96 Aug 
Proferred.... ....-.0.- -cccce 100} ;42 — 30 Mar.| 44% Sept.|/Maryland Coal, pref............ 100; 40 | 60 July | 50 May 
Fort Wor. h & Rio Grande......100} {19%} 20%4' 17¢Sept | 20% Sept. ||Michi an-Peninsular Oar Co...100 cosce: Jeocece 10 July | 14 Sept, 
Green Bay & Western.........100) ..... | 40 | 274g Apr. | 40 Aug. Proeferred.......22 scccee serene lOO sseees| 42 May | 60 Sept, 
Deb. cortfs. A..........00-20- 1000} 22200] 2-0. ses. --- Minnesota Iron........ ---100} {59 |...... 38 Apr.| 60 Aug, 
Deb. ovrtfs. B......- --1000/ .....-].---- 4 Apr. 9 Aug. ||National Linseed Oil Go......-.100| '18 19% 10 May | 23% Au 
Kansas City Pitts. & Gulf ...-.100] 25%] 2719) 251e Sept.| 297 Sept. ||National Starch Mfg. Co..... ..100} 10 12 3 May | 16% Sept, 
Keokuk & Des Moines. ........100) 4 4%/ 2 Feb. | 4% Aug. ||New Central Coal.......-....... 100; 719} 89; 4% May | 8% Aug, 
Preferrea......... eoceeeee lOO} 15 7.| 12 Mar.| 2819 Jan. ||N. Y. & East River Gas {...... 100} ...... «sese-| 6024 June | 971g Sept. 
Mexican Central.._..........-..100 6%) 6%) 6 Aug. 933 July EDIE, — PE ae 98 May |1204g Sept, 
Mexican National tr. otfs......100 1%] 2 14 Mar. | 2% Aug. ||North American Co..... osceee $548] 54! 353 Apr. | 6g aug, 
Morris & “asex............00--- 50) 166 [170 [162% June/170 Auzx. ||/Ontario Silver Mining. peice 4%| 5%) 34 Aug.| 104 Jan, 
Nash. Chatt. & St. Louis.. cone euceae ---- | 70 Jan. | 824g Sept. ||Pennsylvania Coal..... .......- 340 |370 |340 Mar. |340 Mar, 
N.Y. & Harlem ............ .--_ 50} ..-.00|.e000-/295 Feb. |324 May ||Pu'lman Palace Car Co........100/{184%)......,152 Jan. '184% Sept. 
N. Y. wack. & Western........-100/{122 |....../119 Jan. |122 Mar. ||Quicksilver Mining......... 772100 2 3 149 June| 41s Aug, 
Peoria Decatur & Evansville..100) {2 |...... % June) 37% Aug. || Preferred..............-..----100} 8 | 10's) 8 Apr.| 13 Aung, 
ag a og | pecan ..~.100 M4 8 34 Feb. 85 Aug. |/Standard Gas, pref. .....---..100} ...... ---ee|102 Jan. |151 Sept, 
W. & Chic. guar...... 100} 170 |..... -|150 May /17249 Aug. |/Tennessee Coal & Iron, pref...100| ...... ----0e| 65 Apr.| 80 July 
) ab AY LH .-. 100) 182 2 187 "|177 May |185 Jan. |\Teins Pacific Land Trust......100 8 9 6 Apr Aug. 
Rome Watertown & Ogdens. 100) 119 !......!116 Mar. /120 July | 0.8, Express.......00--2..002--100| 44%9 47 | 37 Feb. | 48 uly 
Wisconsin Cent. vot. tr.ctfs...100' 2% Sig 1 June! 433 Aug. ' Wells, Fareo Express .........100' 108 ‘111 ' 97 Jan. 112 Aug, 
“No price Friday latest price this week. ! Actual sales 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 17. 
| 
SECURITIES. | Bid. | Ask. Ask. || SECURITIES. Bid. | Ask. SECURITIES. Bid. | ask, 
Alabama—Class A, 4 to 5....1906! 108 (108% Missouri—Fund.........1894-1895) ......|...... Tennessee—6s, oe 1892-1898 conces|couni 
Class B, 58............ eenenes 1906; 106 |...... |North Carolina~6s, CB chante SEE ‘stcccalheacach 6s, w bonds..... --1892-8-1900} ......| ccs 
Class OC, 48............--+---- 1906; 98 ...... | Funding act................. 1900) ...... Core Do New series....1914] ......]...... 
Ourrency fun funding 4s........ 1920; 98 |...... New besda.. J&T .....- 1892-1898) ......|...... Compromise, 3-4-5-6s....... 1912) ..... o} senate 
Arkansas—6s,fund,Hol.1899-1900) ......|.....- | OGhathems BB...........c0..2..ccc00] cccccc|ececes New settlement 3s........ 1913] 06 |. 
— RRR NNR I nqesea | cceee EE SU MEE Dissdecesdadedsdll soastalseness Redemption 4s......... canst nish amen 
7s, Arkansas Central RR...... ' Sal’ Weneaial aha ee Consolidated Da ccc ccescedes 1910 10239} ...... Do eae Pee cagihad 
Loulsiana—7s, ocns .......... 1914) -..... peecee Spey: areemeener 1919] 125 |...... Penitentiary 419s............ 1913) 12777" a 
Stam icasadscassbhdstudanadiel aapaneleenees 'south Carolina—ass, 20-40..1933) 103 |...... Virginia funded debt, 2-38....1991| 71g) 68g 
New consols. 48............. 1914) 93 | 98 |, Ga. Don-fund.._.... bake | 6s, deferred t’et reo'ts, stamped. 
New York Cit | Bank Statement for the week ending New York City, Bustun and Philadelphia Banks: 
Sept. 11, 1897 We omit two ciphers (00) in all cusés, ieswels ——_-  — _ —_-- 
"BANKS Banes. | Surpius.| Loans. | Specie. | Legats. | Deposits.-| Oire’l’n | Olearings 
(008 omitted.) | capivai| Gurpls| Lo Loans. Specie. Legais. Deposits. N x." | : ? oe Pont ane a omg Ke | ye 
Bank of New York. 's3, 000.0 81, 859.1 \gl4.360,0 $2,030.0 0} $1,490,0/$14,150,0 | AUS: 21..|183,386.6 658,618,3 93,206,6/ 105,547, 2 635. 997.4] 13.252.2|650.687,9 
Baohstuan'Son----/"Rgoug) diana) taaar a tazo] “e720 TR098° | wep, “ganas cae Sgee gu eae 10m gag ahann 218420483 at 
2'000:0 1008, ‘| 125460,9 $1260] iiisol Leseecs | S&P "1111 133'386'3 576'643'8 92153°7| 95002, 816 $42 140 9/14 Ber olooe ortG 
2:000,0| 2°021, -2) 10,277,0 L770 1,219.0) 19.203.0/ Bowe| 18/92, 163, 7) 8) 14,241, 0 
1,500,0 2,582.7 1,721, 5 A 5 4,612, | 
bane S358 “Liskg| SSIES) asho) *Aties | ame Hh goannas ven rug in mae] saszalize ae] Zamna) gemma, 
1,000,0/ 3,701,7| 48,918,7| 8,794.6] 6,988, 69:720,0 | €P*F-| *0/10° "B56. 4900] 7°510° ‘ 
50'0 H So106| Sass] 'bea'll| 2008! pent 63,393,8 182,192,0 10,423,0) 7,656,0/181,490,0) 7,510,0| 94,882,2 
Chemica! | 300,0 7,497.9) 23/442,3|) 4,322.2) 4,205.5) 24°721/4 a. 
Merchants’ Exch’ge| 600,0| '176,0| 4,917.8} "829,3| 1,092.8} 6,100.6 | 248-28... Pert) it tes ge 131,008.0) 6081.0 sacee3 
as 1.9058 7,472,5| 1,004.6) 1,024.5) 6,507.7 | SSP'-y7) S53ae0117.3u4-0| __88;408;0_|120'478.0| B885,01 681867 
Butchers’ & Drov'rs’ 300,0 "165, 2} 1,291,7 179,5 129,35) 1,084,431] - > 
Me hanics’& Trad’s| 400.0) 228,6) 2/055,0| 260.0 230,0) 2,120,0 * We omit ey es in all these figur 
Preen wic ee 200.9 164,6 1,022.3 104.8 324,2) 1,106.4 + [ncluding ror Boston and Philadelphia the item “due to other banks”. 
Leather Manufac’rs. . 492, 3,078,383 374,8 $65.0) 2,653.2 - 
pm Ay ere | 30001 973) Lsiova| 272'4| 2443, 2 )977| Miscellaneous and Unlisted Bonds: 
jtate of New York.| 1,200,0| 496, 3,677,2|  161,0 390,4| 2,737.6 - ‘- 
American Sacheage 5,000,0| 2,510,6) 24,251,0) 2,162.0) 4,541,0) 20,861,0 Miscellaneous Bond Miscellaneous phgnde, 
5,000,0| 3,472, 27,6 14.0) 2,407.0) 3,400,2| 22,547,1 | Ch. Jun. & 8. Yds,—Col. 34 piston <= _ .C. & I. g. 5e 
1,000,0|} 1,570,3) 6,274.0 734,2) 981,0|} 5,996,2 | ColoradoC. & I. lstcons. 4 coccse fh . SEG GO .ccas 
1,000,0} 971,2) 8,462.6) 744.4) 2,571,4) 9,767,3 | Colorado Fuel & I.—Gei éa Mauhat. ‘Beach H. & L. x. 48. 
422,7| 491,98) 2,454,8) 434,1 364,6| 2,748,6 | Columbus Gas—1st, g., 58. 96%4b.|| Metropol. Tel. & bl 1st 5s.. 
1,500,0 $29,0) 14,110,7| 2,156.8) 2,506.9) 15,314,5 | Commercial Cable—Ist g. 48.|"108 a.|| Mich.-Penin. Car lst 5s ..... 
450,0 978,5| 5,874,9 61,4) 1,029,7| 5,953,2 | Cons.GasCo.,Chic.—lstgu.5s/*100 b./| Mutual Union Teleg. —ts, g.. 
200.0) 242.5) 2,058.1 200,4 469,5| 2,621,0 | De Bardeleben C C. & I.—g. d8.| 86 a.|| Nat. Starch Mfg. lst6s — .. 
700,0 558,7| 4%.027,5| 1,250,3 972,38) 9,909,3 | Det. Gas con. lst 5............ 92%b./| N. Y¥. &N.I Telep. gon. 58..| ..... - 
1,000,0| 2,111.4) 23,0¥#,5) 5,590,2/ 2,079.8) 29,259,4 | Edison Elec. ‘Ill. Co.—Ist 5s... 112%4b. , TILT Telegraph—7s oseudl e 
500.0 342.0; 2,>58,0 466,2 411,4; 2,923.0 Do _ of Bklyn., 1st 54../"111%gb./| People’s Gas & C. ; lst g. 6s. 
600,0) 389,38) 2,475,0 523,0 270,0| 2,833.3 | Equit.G.-L , N. Y.,cons. Bo. er Co., Chicago. ocatl g. 68.|*112%a. 
500,0) 270,4| 2,440,9 156,7 491,7| 2,978,9 Eauitabie ¢ G. & F.—1st 107%. lst co: Be Dhocccocguccoages ‘* 
900,0) 1,003,4; 6,051,9 637,1 923,5| 6,096,3 | Erie Teleg, & Telep. 5s, - . 99 b. South ¥ Yabs ‘Water—Con. 6s. 
1,000,0| _ 136,7) 3,445.7) _ 459,7 568,1| 4:721,5 | Galveston Wharf Co.—Ist 5s.| 100 a.|| Standard Rope & T.—Inc. 5a. 
Corn Exchange. ....| 1,000,0) 1,313,2|) 9,438,9) 1,468,8) 1,226.0) 10,794,4 | Henderson Bridge—l1st g. 6s. Sunday Creek Coal Ist g. 6s. 
pa hemioonnes 1,000,0; 216,0) 5,62u,3 676,0; 1,010.6) 6,619,7 | [llinois Steel deb. 58.......... Western Union Teleg.—7s... 
Qaporc'd Gvaiia 12009] 4285) at 8491 24489] 98800] ab SHG| omen stnticcsrisc is amperes terest 
mporters’ rs' 1,500, x 587, 275, 954, 978, —“y hrur a ae tae 
Th 2'000'0| 3:189-4| 281040-210,1894| 3.0487] 37.058.8 | NOTE-—“"indicates price oid; “a” price asked. * Latest price this week 
250,0 1,3] 1,253.4; 140); 136.1| — 1,099,1 Rank Stock List—Latest prices. * Not Listed. 
3,200,0| 2,025,8) 24,228,9) 3,491,5| 3,492.5) 26,220,8 
1,000,0) 5609,2, 8,442,0) 1,526,0) 1,346,0) 10,548,0 } { | 
300,0} 677,0| 5,224.0) 902.0) 1,190,0) 6,487,0| BANKS. | Bid. | mt | BANKS. | Bid.| Ask.||) BANKS. | Bid. |Ask. 
750,0 291,1 3,487,7 473,2 3,688, | ' aed 
500,0) 7,105,1| 24,942,8) 3,724.3) 3,261.6) 25,2664 | America... .../328 | . || Garfield... ~_ N. Y.Nat. Ex 
N a2 ‘Nav’ Exch’ge. 300,0 62,1; 1,3%¢6,1 157.9 202,86) + 1,306,5 | Am. Exch...|172 {179 ||German Am. inth 
Bowery .............. 250,0| 620,3| 2'879,0| 430.0, 510,0| 3,215.0 | Astor Place*|220 |--ee0 ‘German Ex."|; 
New York County.. 200,0| 426.9) 2,758.6 668.2 334,1| 3,480,9 | Bowery~..... 300 | «- || Germania, coll 
German Amerionn.. 750,0|  296,9) 2,729,4| 280,1 573, 2,75¥,8 | gry ae 235 |238 |/Greenwich...|160 
Ohase . aoe 600,0| 1,511,6) 15,725,5| 4,875.4) 6,650,0 25,254,1 | Batch.@Dr..)......) lvl Hanover..... Z 
Fifth Avenae........ 100,0| 1,119,0 ,374,6) 1,337,2| 1,146.2) 8,652.8 | Central.. -}160 | ...... |H de 
German Exchange... 200,0 546, 2,249,3} 142,4 580,2) 2,878,3 5 
200,0 693,83; 3,326.0) 5351,5 392.9| 4,186,5 
500,0 636,1) 7,098.1! 965.9) 1,002,2) 7,915.5 
300,0 618.6}. 5,215,3) 1,013.5; 2,708,6! 7,815,1 
200,0 776.9) 4,858,2 873.3 667.3; 5,722.4 
200,0 307,6 1,738.7! 251,3 327,7; 2,089,9 
300,0 $08,8) 4,517.4) 898,5 995.1! 5,775,3 
200,0 334,7| 2,313.0 230,0 427,0| 2,466,0 | Continental./130 {...... M 
500,0 288,4; 8,264,0 894,0) 1,746,0 10,280,0 | Corn Exch.../293 (305 . 
200,0 339,0; 1,760.0 210,0 335,0, 1,640,0 it River..|/135 |...... ||M’ohs’ &Trs’ 
00,0 526,6|) 18,117,2) 1,355,838) 3,789,2 20,044,1 | llth Ward../200 |..... ||Mercantile... 
300,0 932,3| 4,826,0) ,8| 1,422.6 5,740,0) Fifth pr Rin 3100 | 3800|' Merchant.’ .. 
, 730,8| 13,449,8) 2,205.4) 1,349,7 14,524,2 | Fifth’. . |22 aah 
500,0 271,1| 2,755,5 33 651,7 ' 3 
N. «ce 320,84} 4,510,0 661,4 465,7 4,188,5 
Bk. 260,0| 253,3|) 2, 149,3) 326,9 368,9 2,345,9 
Potal......-.+---./59,022,7 |74,368,9 576,643,8 92,153,7| 95,052,6 642,149,9 
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active Stocks. oF Sh: 
q rediontes unilsted. _—e are Prices — not Per Cent 
Sept. iL’ mag | ’ Tuesday, | Wea um Prices. Bale 
na psi 2 pt. 13. » |Wednesd ~ aa 
ateh. T. , & 8. Fe. B _— 3 Sept. 14. ay,| Thursa oft Ran 
Atlantic &P ( ‘oston) . 308 15% 15%| 15% 15% ; _ Sept. 15 Sept. 1 ie” sept Tf Jue ge of sales in 1897. 
Baluimore & Onto (Bait.). 190 ; | 15% 15% 15% - es Shares. Lo 
t, City Pase’ger ' —_ << an wae 16 | 15% 15% soma Higher 
Baltimore C280,» 25 oat peen te Pe 5,702| 9% Apr. 20| 16% Sept. 
‘0080 2: . | 67% 671g *66% 68 a 7 
ae any CBagion)2 168 Benin 223% 22 229 22% 6719| *66% 63 - 150. Feb. 17] 1° = Sept. 17 
Boston & Lowell (217 217" | 217" 2 Sst S20 Sie 1001 50% Jae asl ore ‘8 
Boston & Maine. “ re See. staned 15 18 Ra. 219 220° or Pipe 1,703 t kom 13] 672s ae 8 
Gentralof Mass. “ © 100| 1: 163% 163 *21 220°) 219 219" os sian oe me Bept. 14 
Prefe’ coe F “12% “Yo23! 12 2% ioe 162° 1364 1647) 216 216 69]2 Ss Aug. 6 2216S pt. 14 
Ohie.Bur.& Quin. “ bys a 13%/ 13% tS} 13% see! se te as a 3a a Hf 
aie Ne tee BO 100%» 1014] 98% 101i) 98% 1607! 164 yg Bor oi(20 Jan, 2/216 Sept 3 
.O&G.vot.t.c. 00 10158] 10% @, 1009 1 ie” 61 i 439] 9 6 Jan. 1 
Cit. St.Ry.ofIndyj “ 50 ly} “Dlg 100 10153) 101% Olly 106 109°% te «| 100] 5 Apr. 22} 13 A 8 
ea any pref..( Boston). ee a aoe) * vee 9% 9%| 9 102 | 101 101% 100% 101%) 34,536 = Mar. 26| 62% Aus, 30 
Lehigh Valley. (Phila. teal “Bau 36] Os” os | SB” Ss . tl te bn ee Benes) See cen. Sete 8 30 
fentenon Trae.“ ». 50| 30% 30%! 3033 95 95 9 a 5) 9g 10 | 283 69% Apr. 19/102 nee se 
Mexican Cent’l | 100] 2020. sane 30%) 301s 3 5. 95) im Bas 20 0| 6 May 7 ept. 15 
= = 1 (Boston) .100 side. senaaaat 123% 120%) ,30'9 30% ‘Bane G44] 949 94% sol 18re APE: 22 10, Sept. 17 
Preferred wa “ 100) ...s0- ..-- 5g 678 q 123% 123%) 12% ne S ston 30% 314% 4 = 89% July 17 ts - 20 
Nortuern Central oles 100 80 37. —e 3s" so sane 71q' - he “~~ a ik 974 gon, —_ 7 32% as 
orthern Pacific (Phila. a ee *8u 87 -_ scegiel ‘saaene 4,965 ay 1245, 8e 
Preferred )100) 20 20 19 eo evcnasl ceases 79 87 | *80 “377 saat sane al 5 Aug. 11 pt 3 
Old Colony. .../B 100) 54% 547 % oll “TS% gon] 31 si% Ho cesece «ose | sane 18 Ape +| 40° Bopt.. 
eanaylvani (Phila) -100/*1385 @], 58% 55%) 54% asal be 2173 OE. ie RR ---;,| 57, Feb. 15) 90 sore 1 
Puiladelph. ae. ). 50] 56% 57) 56 185. 185 9 56 | 55% 57 213g 21%) 19,15 79 Jan. 27| 78. Bent 
1 moo ey ica 7 a 71% 717% ey <4 56% 573) 57% 59 x183% 183% 56 56% 12'548 20% Apr. 3° 21 % Sept, 18 
Feng tic! _(Boston).100 19% 19%| 19 Buy, BiB. S759 | SRG 59%) SBR “BO ia) 124d Fete May 26|1a5 Sept 16 
daion Fraction. Petites Bol “1138 ot Styg1S15j6)18}11¢ 13%] 13% ane 720 aul rit oe “Sees peat wey 26/18" 10 Bept. 16 
aneous Stock lllg 1 29, 22 23% 3% 143 } 2,539) 66 ae Se 
Am.8ug’r Retin. (Bos s. 1% llle lly 23% 224 23! 4 147;¢ 43,24 % Jan 5| 747, pt. 16 
Preferred ... ton)....) 15453155 | 15 11% 12%) 1 3g) 23 © 24 3244] 89,, Apr. 19 ie Aug. 
a ° 204% 385, | 206% 1681e 218180168 x28 2° 12%] 12 ” 12%] 20,690 Abr. 12| 24% Sept 17 
ay 195| 14¥ie 148%] 146 ao | 280" IeENixit® 119 | Lestexceal eee tee % Abr. 29] 13% Mar. 3 
oston. . 285 '8 4] 1 : 
Calumet & ee Ba Rik: 1466 14614) 14819 148% we. ae ~~ ty eeeedaanere: 4,170/109% Mar. 29/1591 Sept. 3 
Gaaton Oo ------ (Balt.).100) 67 40 | 440 440 | 445 an| 28" 150 151, | 150%6 i5i iH ot G/22 70 Pept. 14 
Eleo.stor. Bat’y1|(Phila. 100| 61% 62 6i7 70 eal 50.450 1450 450° 281g 29%4| 52,36 94% Jan. 2/151 oo 14 
Prete el ie “tod G2 SSS Se Bile 61 50 | 455 455 | 137] 6 Jan. 11| 29% Aug. 17 
Erle Telephone -( Boston) re ate 34% a) a. gis 32% 66 70 37/896 Jem. 2/455 Sons. 7 
a a es 75 75 3414 3,630 J 6719 Fi 
Prefe’ 100} 38% 387% 76 15 76 3” 55 June 2/ 62 eb. 6 
fllinois Steel .... 100} 83 e] 3753 37%) 38 ~ 1250) 15% Apr. 2 _oe. 2 
Lamson Sto: reser = 100}; 48% oom oe 83% as ++ Se —_ 1749 Apr. = He pany 7 
Telephone (Boston). ao oe a 20%] 21 21° 3643] 28% May 17| 41 Sept. 15 
av. (FRila.) 5Ol*---200 454) 45 45 1 236| 66 Sept. 15 
-dePow/ Phila. 133 133 | 133 45 45 |* 170 May 18| 90 8 
Peeadaelm Ri Jiewee| 1798 1738 133 2 133 |* 29% Aps. 21| 80% Aus. 15 
Welsbach Lig’ a 50| 85 85% 17 17% 1 269) 15% June 21 aeat ae 30 
Wear God Lend. Si atbte seul see aoe 739 as] Syan tae el abla. 2 
* Bid sev abohanben te is om fe Sa ae rtf 2,508 101 Apr. us —_ 3 
; sale was miade. 1% 1% 3,986 10%. May * a7” Sept. 2 
1| 383g A ept. 7 
Inactive Stocks, Bia, | : ' 100, 139 July ; oo Sept. 7 
aves ¢ September | 17. zc @ Bonds B ieee ail instal. paid. dle 
jharlotte id. 
Bosto (Batt. 3 Bosto t~ Ask. 
Oatawisa ce nneeene (P (Bao 309 $0] a6 "367" Burl.d Mo. River ~~ 58.1989 80 | 81 ||P aaeee. Bid. |ae> 
st preferred ....... tla. aa on-ex J&I a. ‘ 
Gentral On ‘Ohio ee sans wane | ccnsce hie. B =o 68... 000 918, J 3 “ 138° oon. Ba. Cana), p Woosd it, 
%& West Mich, °C. ene ceeses ove 20 ay Tatra nn oar gers 
aos “ Boston). ase "Toi | 2a a 1st5,1926, re 198 100 || Per vad my irust certs. rae 
Connecticut Ri : 100] 149 150 cpebenture 6 ammaoens 8, J&D + i ot Phila. dior gen. 2 58. 1918, QJ 
—— Tract.of N.J. (Pua, 100] 250 260 hic. Burl.& Quincy 4 522 = ‘2 xy mort., 4 aaa are 0, A&O 
SE a ete Fa sy Fa or [aa ne mete ca 
aeret® ere Marg...(Boston).100| “12 |"i5” Consol, of Vermont, 58.1 921,J&D\§ 60 | 65 Gonsol. mort, 7. 191, 3D 
estonville Passeng. (Phila. MR: hy he ce J&J|\) 60 | 65 Improvement Scosene 911, »J&D 
2 terred ..... ). 50| 4339) 45 et.Gr. Rap.& W.,1st 4a, A&oOlt 70 | 80 Con. M. of 1882, 460” 1897,A&0 
Seat | fee-sr| ema ta sist aesl 22 | $2 | aera evga tas 
es . pr 17 rh ag M. i . 2 fo m. eeenae 
Kan. C’y Ft.8. & Mem. 50 bt Se 2 Unstam “13,88, 18 63.1933, end. Re 23 ||Pitts. C. & Fe ns t., 48. io17" A 
sfzetecred Ree a (Boston). 100 i7 \"3o" K.C. C.& Spring. Tees 88. so BF vec Reading Co. AD pee) F&A 
Main Sohuyikill.----7 (Phit 55 | 65. | E.O-Men con. 6 g-t82 SAGOlS 75. |SO" lope te Cag aid 
Maine Central. -wswe a. 50| 52 | 52% eer en ee OSS, MAR, 93'2 10 Bohuyl .E.bide,1948 1038, 24D 
¢ Hill & 8.Hiaven.( (Pita). 100) 123 | 125 E.G. Bs. 20. ieee 99%200 |/Union Term ide,1et 8 ¢.1985, J&D 
os 53 a wy S Ft 8. 1st, 70. 78..1% OS ay eri 123 || ateons eaBaltimorey &A 
atte o 8 freee wneriDS6/ASOKt 88 |'88 Buti Bat it, 58.1990, Mas 
Mexican Central wanda: iol} A&O/}§110 {11 Balt. Traction, “s 58..19 911, M&N 
1st consol.in Z..-1911, 5&3 |§ 6. 2 || Exten. & im) 8..1929, Man 
2d consol. nomen’ 6, neneum. T72| So “lipoteeee ue Dies 68....1901, M&& 
5S OS ae 1st. 7s, 1905, 38° 6 5 png, Balt Div. de----1942, J&D 
oust dasa oS | at | Rescieneenc een tas 
. . 3 d, 24, 5 ¢. 
End. -- : -° ae Benton gecee 1908, 543 93 zs Receivers’ a = 8.1926, ja — 5 
TE ‘lam ‘2 "i303 1 Toe » sie 
United Cos. of N. < 02 102 2 68..00 99 Rs Do. Pittah, & Connels., SB .ccce 
Wont serve; & Sea8h. * (Phila.). -200 conte 102%)" slits ENGEL 105 bet m, De, Main 13 a 58..J&J 
WosternN.Y.& Penn“ = 100| 3” 49% ~ 1st 5s, &., O io 8. W..Ast,dieg, 199 
Metered. ont." 199 360) a] 98) catia Se 7a Aix] 105. |110% Gent. Ohio, 4 arte iat 
eee mOaLLaSSOue. 100) 7 | 92 gaenernl fae, ark 167" |" hy Bah ee Ba 2 Man 
A.vones Min’ a 0 | Citizens’ 8t.Ry.of googcee O19, Sad --++ee/| Ratt. Gol L&Aug.ext sc-1924, Jab 
Auantio Mining... (Phila.)..| 8%! 7. Columb, Bt. Ry,, 1st, con. 08-1938) nnnone| 76 jel, & Greeny iat £6 =.1917, Jad 
Bos aly ~ jepepiee eae Ble 2619! De nsol. Traot. of N. J.” , lat,58.1933] :.....|....-. Ga. Car. ‘& Nor eee mae "ARO 
Boston Land... 50] 6 | 6x Del. & 8° Bes, 16%, Wises ban Georgia Pac., Ist po e-- tose 143 
ni or 4 0. 
Fort Wayne Elect f.. > 10] 24% etn Bee oP sheer ahar North. U-11. — “1845, 343 
Fr vo 1 Im.,1 sada “Fite! Fitell aesias’z ER nerpe toed 43 
Frenchm’n's Bay L4 “ $5 18! 19 Hestonvil M&F. con. 50.1924 Berios A, 86. sean =n 04, J&J 
ae ones asl oslo: EO Bub. Pd Top, 0o1.58,°95,480 Pitts, & Go ww 771925) AO 
i u B 5 e & 
Qescola —— (Phila.)..... 256 as Kan.C. ap. Belt Ist 6s...1920, J&D Bo. thern Bnells. Ist 7s. 1898, a 
pallman Palace Car (Boston). 25 42 ‘ll pani Nav. 4198 8t 58.1923, A&O Vir nia Mid., 1st 6a 1994, J&J 
~ they Steel. 100 184% 185%! OM 22221897, SAD 2d Beries, 6s... -1906, M&e 
Quiney Mint “ee a genera mort, diss, 1994 QF phy noe rey ae =u ye 
1, -® “edgy. 8 3 37°” HaRiae Vai onl let See. tosstay eye eee "ipa Mar 
ater Power......... oe tee fan tt tee Y, 1st 6s...1898 TaD 103%¢' West Va ey are 1926, M&E 
Westingh. Elec a ia. “ 100 le 141 Yarn 0M M&s 34g Wilm. Col. rae ist, 6g. 1911, J&J 
‘Fonds—Boston. « 86] 58 als, NOTRE Pensenate, oon be '1980 ‘Balti 1, & Aug., 68.-1910, Jé! 
oo ‘enn. 4 imo 
“i Adhutmans yan g. 48,1 ro feesiy a ~. 7 “pe as cni936, Mam 11 12” poi aing nel oe: T916, Mar 
Boston Traitedt By 48, 1008 -nceanrene oe 8774|| Uonsol. ame 65;¥.1810, Var is” i130" Viginie (State) ies ---- 1930 ers 
Price in ee a 92 Consol. ee ee 5, V: 118 debt, eo 1932, J&. 
cludes overdue coupon, Collat. Tr. 4% ecscoosoa lf 919, Var escene a. Gas. 6 j--22e1991, Jas 
TU: sees pn aagerey Consol. Gas, f..--1900, J&I 
nlisted, ene Dicase 1 
§ And accrued interest. eo It epee eS aes |) 10 38] 117 /118 
10819 109 
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ip 
: oi am Int'at | Ulosiny Range (sales) in 1897. Sieeeine om Int’s? | ing Range (sales) in 1897 - 
MISCELLANEOUS BONDS. = / erin tl Sept.17.| Lowest. Highest. MISCELLANECUS Bonpa. = /’erivd \sepe. 17 Lowest. | Higheag” 
j ee 
Yotton Oil, deb.,8g.1900, Q—F | 110 a..106 Feb. |110 Sept.!| Gouis.N, A, & Oh.—1st,6s. 9103 & & J) ----- 111 Jan. 115397 
— Reine Mfzg., lst, "OE. 1915|M& S| 85 aa 70 Apr. | 86% Aug. | Manhattan consoi. 48..... 1990) y Q| oes | 9149 Apr. or ame 
Aan Arbor.—1st, 4s, g.-...1995, Q—J | 83% | 749 Jan. 84'9 Aus. || Metro, Elevated.— 1st, 6g. 1908 pad 13i3 116% Jan. 121 June 
At.T &S.F.—New gen. 4s. 1995\A & O} 83% 7353 Apr OO - ROR © . Be ccctanstchssocennt suv M = a Sigb. 10414 June 107% Apr, 
Aa)ustment 4s....... ....1995| Nov, | 60% | 41% Apr. | 6L Sept. | Mex. Internat’i—Ist, 4, g. 194: " 2S iT A pa | 73 Jan 
Bway &7thAv.-1st.con.g.5s8'43 J & 1} 120 111619 Jan. |120% Aug. || dich. Cent.—1st,cons., 78- 1902/8 & al 3 6% | j116 May 119 
Brooklyn Elev. lst, 6g....1924,A & Or 85 | 70 Feb. |t 364 Sept Oonsol., 58.... 190: M & N 198 tab.|1051g June 108 
Union Elevated.--6g....1937 M& Nj! 55¥8 | 68 Feb. |} 851g Sept I Minn, &t.L.—istcon.5s,¢.1934|M «& +4 6b./100 Jan. 1061s Sept, 
Bklyn Rap. Trans., 5 ¢....1945 A & oy} 46 70 | May | 96% Sept || Mo. K, & E.—1at 58, g., g0..1942/A & O % | 881g May | 99% ge 
Bklyn. Un.Gas, lst.con.5g- 1045 & J | 11: 31g |105% Jan. 115 Aug. | MK. @ Texas.—iet, ds, g. 1990|J & D| 87 | 82° Jan. 87 “Supt. 
B’kiynWhrfté W.H— 1st,58,g. 4° BF & Al"101 1b. 9119 Mar. |10214 Sept.|| 2d, as, g.. ws seeeel Df O/F & Al GOR | 54% May | 6 % Sept, 
Buff. R. & P.—Gen. g. 137 js & 5} LvU b.) 954g Mar. |102 Aug. || Mo. Pac. —1st,con., , 6g. ent ¢ oM& N| 95 68 ay | 981g Sept 
Canada Southern.—1st,5s, 1908 J & J) 109%4b./108 Jan. [11319 June || 3d, 78.........-20.-200--0- 19¢6|M & N/ 10<1gb./ 98 Mar. 110° gent 
ie cietadbaonsenonageesa 3)M & 5) 106%a./10419 Mar. |109 Aug. | Pac. of Mo.—1st, ox., 42.1938|" & Aj"101 »-/100 Apr. 103 Jj 
Cent. of Ga.— Ist, g., 58. 1943 F & A} 115_ b./112%4 Feb. [115% July i] Pe ont 1938|J & J} 106 100 Apr. |106 Sept, 
Cons., 5s, 194° |M& N} 947% | S69 June/ 95 Sept. || St. L.&Ir. re Ark. B.,58.1935/J_ & D 10619./103 Apr. |107 Aug 
Centra! of N. *y. —Gons.,78, — Q-J | 106%b.| hers Apr. |108%4 Mar. || lst ext., g., 4198. ....0- 19ijiF&A d.1104 June |107 Sep 
"il * a a aa 90: M & Ni anescees 113% June|115 Mar. Gen. R’y diana ar..8a. 1931/4 os 30 672 May 9033 Sept. 
General mortgage, 5c... "1987 J & | 113 106 May /118 Feb. | Mobile & Ohio—New6 ..192°|J & 4 O 116% June jbl May 
Leh.& W.B.,con.,78,a8'd. 190 oe ,101!sb.| 90 Apr. |10419 Feb. || General mortgage, 1958|M & S)* | 74%@| 65 Apr. | 77% Aug 
mortgazeSs_1915|M & 82 D.| 7519 May | 90 Feb. || Nash. Ch. &8t. List, 78... 191a|J & J} 130 1271¢ Jan. |133%9 Jung 
Am. Dock & Imp., 58....1921|J & | Raw 113° Aug. |11614g Feb. || Consol., 5g........-+00--- 1978/A & O/*101%8b.| 9819 June 103 A 
Oentral Pacitic.— old, 6s. 1998 J & J) 102 bj/100 Jan. |104% June|} N, Y. Centr —Debtext.4s.190; |M & N| 10444b./1017% Jan. (1 July 
Exten. 5¢... 89- J & J) 101 b| 99% Jan. |103%4 June || jo oon “eee -190:|J & J) 118) b./117% Jan. |121% App 
Ches. & Ohio. —Ser. "A, 6s. 1905 A & ¥/,120 bD/119 Jan. (121 % June | Be 5a, coup. 1884. -190 M& S| 109%bD/106 Mar. 112 Aug. 
Mortgage, 6 z. 1911|A & O} 120° b.|1181g Jan. {12213 July re & Harlem, 7, f& N 110%b 110 May 1 
1st consol.,5¢ 1939|M & N/ 112% [107% Jan. |112%3 Sept. || Ww: soar consols, Ait A &O/ 121 b./117% Jan. 121% Jy 
General 4498, g.... 199:|M& S|} 82 72 Mar.| 85'4 Aug. |) WestShore, jeer. w+ 48. -4-238) J & J} 108'2b./105 Jan. {110g June 
R.a&A pe J 100 'sb 97 Jan. |10414 Mar. || N. Y. Chic, & i &--ise A & o 106 ‘40. —* Apr. |108 Sept, 
J} 92 86 Jan. 9 June} N.Y. Lack. Wi iet, 192'|J & J a 136 Mar. |139 Aug. 
J) klo's (115 Jan. |12049 June | Construction, 5a, ........192' | & A/’115 | D./11618 Mar. 118% Au 
¢ Nj 104'9b.) 93 Feb. |10514 Sept. || N.Y. N. H. & H.—Con. deb. otf. |A & O/'132%b./13219 Feb. 1409 Sept 
t S| 110% 9944 Mar. |110% Aug. || N.Y. Oat. & W.—Ref. 48, ¢.199:|M& 8S} 971d.) 88% Jan. | 9» Aug. 
Denver Division 4s...... 192:|F & A| 974eb./ 93 Feb. | 99 Sept.|| Consol., 1st, 58, g......0-193°}F & Dj} 1037%./108%4 Feb. [111 May 
Nebraska Extension, 48.1927 |M& N| 94% | 87% Jan. | 9453 sept || N. ¥.Sus.& W. Lstret.,5s, £.193" J & J) 107 100 Jan. |107 Sept. 
Han. & St. Jos,—Cons.68.191)|M& 8/122 4/118 Mar. |1224July || Gen 5g ...1940/F & A} 90 68 June| 90% Sept. 
Ohic. & E. Til.—ist,s. f.68.190° |J & D| 113 b./114 Apr. 115 Apr. || Midland of N. J., 63, g...191(|A & O] 113%b./116%8 Apr. |121 Sept 
Consol. 6g........0000---+ 193<|A & O| 127 b.|124 Apr. 12814 Aus. | Nor. & W. Ry. —I1st, cons., Ag.'9 "96/A & O} 79% | 671g Apr. | 801g Se 
General consol., 1st 58..193-|M & Nj/_102%8 | 987 Feb. |102%9 Aug. | No, Pacitio—lst, coup. 6g.192)|/J & J) 1213 |113° Jan. |122% sept. 
Chicago & Erie.—ist, 5g..1982|M & N|“111 »/108% May |112 Jan. Prior lien, ry. & Lg. 4, g.1997| Q-J | 92% | 8519 Jan. | 92% Sept 
Ohic. Gas L. & O.—1st,5g..1937|J d& J} 104% 93 Jan. |105 June || General lien 3 g......... 2017} Q -F 6033 514s Apr. |_ 61%3sept, 
Ch. Ind. & L.—Ret., g.,58.1947/J & J] ....---. | 80 July | $3 Aug. || No. Pacific Ter. Co—6g “21938|J & J J b.| 97% May 
Onic, Mil. St. P.—Gon.7s. 190: jf & J) 242 | (128 Jam. |142 Sept. || Ohio & Miss.—Con.at., 78.18%%/J & J/101%9b.1102 Aug. |106 June 
lst, Southwest Div., 68..190¢|J & J/ 117 b./115%g Jan. /1201% June | Okio Southern—1st, 6 g. -19.1/d en 86 &| 831g Feb. | 90 
lst,80 Minn. Div.,68..191 |J & J| 118 b./11519Jan. |120% June|| General mortgage, 42..1921|M & N| 18 t 8% Apr. | 18 Sept, 
lst.Ch & Pac. W.Div.58..192)|J & J| 115% /112 Jan. |117% June|| OregonIm r Co.—1st6g. -191: J & DilO2'a |j 8419 June {1072 Sept. 
Chic. & Mo, Riv. Div..58..192' |\J & J/°110 v.| 106 4g Jan. j113 June|| ee SY erm 193: |A & Of 41% 15 Feb. |t42 Sept. 
Wise. 4 ed »5g.--1921\J & J\"113 b./110%8 Jan. 115 June || ore R& Nave Co.—lat, 6g.1905|/J & J\*112 bj110 Jan. 114 Apr, 
Terminal, 5g........-..-. 1914\J & J/ 113 b./11019Jan. |115 June|| RR. & Nav. consol.,4g.194'|/J_ & D) _91%3 | 30 914 Sept. 
Gen. M., me seriesA....198¢/J & J} 103 96 Jan. |103'4 June Oreg. Sh. Line—ist, 6s,g.. 1922|/F & A! 116% tila yan. 121 July 
Mil. & Nor.—ist,con.,68.191; |J_& D| 118'9b./118 Jan. |120 sere Ist, von. 53, g.. ae 46/3 & J) 92 86 July | 9342 Aug. 
Ohic. & N. W.—Consol., 78.391 | Q-F | ..-. -../140 Jan. |147 Ju Non-cumul. inc. A, 58...1946] Sept. oot 44 July | 61% Aug, 
Coupon, gold, 7s......... 190: |\J & D 118 %b. 116 Jan. |121% May Penn. Co.--4'9g, cvap.....tyz1|J @& J)*112%2b./109% Jau. |11349 May 
Sinking fund, 68.........192: |A & O| 117 b./114 Jan. [120 Aug. | Peo. Dec. & Evansv.—6 ¢.192 |J_ & J| 10 2 May |lvu4 
Sinkingf und, 58......... 192¢/A & O} 112 b.)108% Apr. |113 July Evans. Division, 6 g.....192 |M & 5} 1@1 91 June|l106 Feb, 
Sinking fund, deben., 58.193: | M & N| ........ 1105 Jan. |117% July ! 2d mortage, 5 g.......... 2+ | M & vd 14 b.it10 May | 274s Jao 
25-year debenture, 58... 190° |M & N| 109%gb./106 Jan. /110 Apr. || Pitts. Sh. & L. EL, 1st, 5 2.1940] & & u , 1087s 95 Jan. {109 Aug 
Extension, 4s8............ 1926)/F & A| 104% |101 Jan. [106 July || Pittsburg & Western—42.191 |J & .i|* 77'8b.| 66 June} 77 Sept 
Mil. L. Sh. & W., 1st, 6g.1921|M & N|*13549b./131 May |135% Aug. || Reading C 1o.—Gen., g. 43.199 |J & J} 3653 | #O0%g Apr. | 86588ept. 
Exten. & {mp., 5g---.-192 | & A/'L16 aj112 Mar. |117 July || RioGr. Western—1st4g..193¢|J & J/ 83 7012 Mar. | 83 Sept. 
Ohic. R.I. & Pac.—6s,coup.1917|J & J\*130 b./12849Jan. |134 June | St. Jo. & Gr, Isl.—2-3-48..1947/J & J) 67 D.| 625g June} 69 Sept. 
Extension and col., 58.. 1934 |J & Jj 106% (101%Jan. 108 June | St. L. &San Fr.—6<g, Cl. B.190: |M & N 115 b.j112 Jan. {115% Feb 
30-year debenture, 58...1921|M & S| 1014gb.| 93 Jan. |1047% Aug.|; Generai mortgage, 6 g..1931)J & » 
Ohbic. 5t. P. M. & O.—68...193' |J & D| 132%bd./128 Jan. 133% May General, & G. <cc-ccs<- soe i&J 
Chic. Ter. Trans., ctfs. of pS eee 4744 4233 July | 475g Sept. Railroad, S5- seeue cones JS&J 
Cley. Lor. & Wheel.—5s...193:|A & O} ........ y8 May |103 Aug. |! 8t. L. fe Be. W.—Ist, 4s, g- "1989 M&N 
O. ©. C. & I.—Consol.7g -..1914|J & D|*130 b.|130 June|134%4 May || 2d, 4s, g., income... ’_.. 198g9/J_ aw J) 
General, consol., 6 g....1934|J & J| ......--. 123144 Jan. |127% May || 8t.P. "M.& —Dak.Ex.,6¢. 1910/M&N 
O.C.C&8t.L.—st.L Div.,48.1990|M & N| 94 b.| 90 Sept.| 964g Apr. 1st consol., 6 secccccesseAVSR/S & J 
Zeorie & Kastern, 4s8....1940/A & O} 81 a] 68 June! 81 Aug. ucedto49g..jJ & J 
Col. & 9th Ave. gu. 5s, g.. -1993|M & 8} 119 j11549 Mar. |120 July Montana extension, 4 g.1937|J & D 
“= Val.&To).—Oon.,5g.1931|M & Sit 77 63 Feb. | 88% Jan. “we Gane Be -980.'43/J & J 
General 1904|J & D| 579a.) 4949 Feb. | 87 Jan. || So. Car. & Ga.—lat, -.-1919|M & N 
M& Nj 111 _ »b./10953 May |113% Apr. Bo. Padifi, Aria ~ Og. 1900-10 4 & J 
6\J & J| Sw4sb.) 874 Jaly | 90 June acific, Oal.—6 g...1905-1 |A & OU} . 
"ge A & O 104% | 9719 June |104% Sept. mo gold, 5 g. M&N 
Dol. So. 8h, & tL—5g....1937 J & J*i0Ol bd.) 994gJan. 104 June)! Bo. Pacine, N. M.--6¢ Jad 
Edison El. iu. —Ilst,con.g.58.’95|\J & J 112%)b./1047% Jan. 114%3 June || Southern—1sat eona.c; Ba.199a\J & J 
a. & Bates bende ---1996|)J & J} 924 881g May | 9549 Feb. E. Tenn. reorg. lien 158.193 M«& 3) 
General, 3-4, g........-- t\J & J| 73% | 62 May | 73%Sept.|| ET. V, &@.—1st,7 £....1900/5 & J 
Erie Ry.—l1st, oon, 1920|M & S| 143 . 139% Mar. |14419 Aug. Con. 5 g- coces-cee -coeeel 95 |M & N 
L’g Dock, consol., 6g.1935|A & O| 137 b. 13349 Jan. (136 Mar. Georgia Pac. 1st5-6a,g.,192 |J & J 
Ft. W. & Den. rx weed) -1921|J & D) 73 53 Jan. | 76 Sept. Knoxv. & Ohio 1st6s,g..1925|J & J 
Gal. H.&S8an.An-M.4&P.D.1st,5¢|M & N| 9214 838 May | 921 Sept. Rioh. & Danv. con, 68,g..191 J &J 
Gen. Electric,deb. 58,¢...1922|/J & D| 100g 901g Jan. 1004s Aug. West.No.Carlstocon.6s,g1914\J & J 
Hovs. & T. Cent. » Gon. £8, 6. rH A&O\ 77 a@| 654g Apr. | 76's Sept. || Standard Ro T.,1et.6g.1916|F & A 
Tifpets Coaal. Son wise 3\M & N\*1Ol'eb.| 991g Jan. 103 Jan. || Tenn. O. 1. & Ry—Ten. D.1s ii) gA&O 
Western Lines, 1st, 4s, g.1951|F & A| 103%9a.'100% Feb. |10519 May geen De v.,6g...1917|\J & J 
Ist aGreat Hon Leos 1919|M & Nj 121 117 May (124 Sept.|| Texas & Pacific—lst, 5¢. J &D 
Sly St eemscescoanesens 1909|M& S| 86 73 Jan. | 86 Aug. 2d, incom: OB Ban 3000 0) March 
lowa “Chatral-ist Se.-1988/0 &D| 98 b.| 88 Apr. |100 Sept. Toledo & OnioOenk. 6g..1935|\J & J 
Kan.C.P.&G.--1st & col.g 58'23|A & O| 81 a! 8114 Sept.| $25 Sept. Tol. St. L. &Kan. 0.—6 g...1916/J & Dit 89 
Kings Oo. Elev.—Ist,5g..1925|J & J 57 b.| 44 Feb. | 60 Sept.|| Union Pacifio—6g. J & J| 
Yi 58,g...1919| Q—F | 103% | 934g Jan. (10312 Aug. Ext, sinking fund, 8.....1 99|M $)t121 
6 Erie & West.—5g....1937|J & J|/ 116 b.1134Jan. 118 June Collateral } agent ge 7 13/M & N| 
een, 1st,78.1900|\J & J| 109%sb. 109%, Aug. |114 June Coliat. tr. 6s, g. notes...1902|/F & A 
coup., 78.....1903|3 @&D*121 a.119 Jan. 124% Mar. gn, Pos<pee.-Uiv.06-10001M & N| 
Gold, 5198............-... 1997|J & D/ 103  |102%Sept.|104 June lstconsol, 6 g.........1919)M & N) 
Leh. Val. Ter. —Ilst, gu., 58. 1941 A& ray) 107 b.106 Apr. /112 Aug. U.P.Den.& Gul g.1939|\J & D 
Lex. Av. &Pav.F.gu. 58,g 1993|M & 8S 118% 115% Mar. 120 July U, 8. Leather—8. F.deb.6g.1913/ M & Ni 11 
Long Island.—1st con., 5.1981 Q—J \“118'2a.113 Jan Pa May Mid.—Gen.M., 58.1936|M & N, 
mortgage, 4g. 383 &D* 90 b. 76% 90% Sept. || W 1st, 5 £.20.-220021939 M & N| 
& Nash.—Cons, 6..1898/A & O.*104 eb. 102% Apr. 106% Mar. BS moresaee 8... 1939 F & A) 
B.O. & Mobile, Ast,6g...1930'J & J ........ 116 Jan. 123 June! WestN. & Feist, 66-1937 J & J 
2d, 6g.. 1930 J & J ........ 98'gJan. 107 Aug Se SF ae Geld wnnrg00- 1048 A&O, 43d.) 43 i 
Qeneeeh Open tee & D 117 b. 118% Jan 118% May | West. Un.Tel. 58..1938 J & J) 10 8 gb. 1064s Jan. 109 June 
_ _Unified,4g............... 19403 & J 85% | 78% Jan. | 559 Sept.| Wise. Cent. Co. lst 5s,¢...1937 J & Jt 39 \#28 May +40 Mar. 





NoTE.—“b” indicates price bid; “a” price asked; the range is made up from sales. * Latest price this week. t Trust reovipts. 15% prin. pi 
NEW YORK STOCK EXCHANGE PRICES—({Continaed),—INACTIVE BONDS SEPT. 17. 























PIs —_ 
{ 
? BEUUKITIED | Bia | ask. | BEOURITLEs. | Bid. | Ask. SECUKITIES. Bid. | Ask. 
= —-—  -—_—_— _ _ —— ee ——— 
Bait. & Ohio— ist, 6s, Park B.19 9| 108 |...... ||Brunewick & Wn—Ist, g., 48.1938] ...... soon 
Railroad Bonds. OA, MOON cdc chcinin edie oveeel925| 8019).....4 Buff. Bad Pitts.—R.& P.16t,68.1921|*124 | -«.00 
Block Excha Pri Cons. mort., gold, Shucccaled eel ccabiisl cscco | Roch. & Pitte.—Cons. 16t,68.1922| 121%]... 
( mgs Fvteee.) W Va. & Pitts.—’ st, g., 58. -1990 --enes|-seeee|| Cloar.& Mah,—1st,gu..g ,58.1943) . ....|---s20 
Alabama Mid.—1st,g., guar. aan seeses|seceee|| B. & O.8. W., lat, g ‘. "98 |... ||Bulf. & Susqueh.—1st, Bs, SEN xonne -|1024s 
Ateb. Topeka & San Fran.— | | Monon. River, Lst, aa 5a. 1919) cosee «| -«««e-|| Burl. Oed. Rap. & No.- 1906} 108 
Onicaso & St. Lou.—I+t, 68.1915) -...../..... | Cent’l Ohio Reo .—1st, 498.1930) 22222. \7252|| Consol. & collat. ee be. 1934 “106 
Atlan. & Danv.—Ist, ¢, 5s... 1950) 95°) 8 | Ak.&Ch.Junc.—ist,g,$s,gu.1930| 22222/-2222:|| Minn, & St. 4.—1st, 76, gu..1927| .....- 
Atl. & Pac.— Brooklyn Eleva’ed—2d, 58...1915| ...... hese :|| Ced. Rap. I. F. & N., let, 6a. 1920/104 





Western Division in: ome. 1910) I 2|) Seastte & B.B.—1at.¢.58,0@0.1'42) ..... meal | 266, BE cacenccasnsees: _ 2000 
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—_—_— 
OW dude ota sacaaneas euives.—INACTIVE BOND3—(Conlinu2d) S@PI. 17, 
SECURITIES, Bid. | Ask. SECURITIES, Bid, | Ask. SEOURITIE®. | Bid. |4 Ask, 
n.M.16t,4198.1939! ..-.0. | eeee0e||Erie—( Con. )— N. Y. & Northern—Ist, g. 5s.. 1927 Tcamhas 123 
rr ay —Col. ¢.58. 1987) 91 | .cces ae et —_ ee a“ — as ne 4498.1937| *85 lamer 
\ ; —Ist, 7s ermin “2 Pee Pm /10 
Cent. BY: f. ae g., 58 meee 1 451g 46 B1fl, & 8. W.—Mortg. 68 Wilk.& East.—1 st,gtd.,¢.58.1942 sei? 
ist, Lacey inoomMe, &., 58 «a0. 945] 1736 ...- ‘oferson—let, g0.< 58... aaa Northern Pacific— % 
4, * ref, income,g., 58....- 1945 939 au nal & NR. —Gs.. ate," * pean -eees:|| St.Paul & N. P.—Gen., 68..1923|*12619'.. 
} dg Nor. Div.. 1st, g.,58.1946 Ins Dock tesa lat 68, ‘ourey. 1913) 109 |.....-||Norfolk & South’n —ist, 58,g.194)| 107 |.. 
Mobile Div., Ist, g-, 1 Denese rae “941g tyane, & T.H.— lst, cons., eee 10834) ...00 sy yo “> ~wmaend , 68. rere irs oe 
oaai ceccee | -coece . Se ES Sénbes [ocenae ew River 1s nndiedsios a 
oP , seifie— Soypnaagameapeae “it. Vernon 1st 6s..-.-- sonata 21988) .coccs|-coo Imp. & Ext., 6s...- eer eeernsee 1934) . 200. |scewne 
Wy g. 58, “peries ABCD..1898 ae 102 *nl. Co. Br. 1st, g., 58....... 1930) ..... wore Col Conn. &Ter. oh O60. 0-B6.1988) .ccccelcccce ° 
Gold 5s, series E....-. see 1898)* 102 ||Evans. & Indian.—lst, cons..1926|*..... | 90 SciotoV.&N.E.—1st,gu.g.48.1989 *84 | 85 
San joaquia Br., acca “103 oucee oe eg — 1 95° 115 oS a TWircesd ay it coisas 
snbccacassanh el secse n. gO Distivesnce ‘ COREE, TB. a ciccccécceccacd ht 218: [cosee 
Mort, Bolt, BS, Beccesecseeee1900|*eoee~ (100 || Pt. "Huron Div.—ist, 58 ....1938|*..... | 84 || Spring Div.—ist7e.....,....1905| 103 ‘65% 
as 0. epee oe Gl xt, 6.5 Sa.71918 <->. |eaeees|| Mla, Cop & Pen.—1st g. 58....1918| seen: |-es0ne General 5B. -.enaecnesceosceesl 932! ... . |.-0-- 
West. Pacific—Bonds Ge S.-i *101%)...20. ee 1, g.. ext, Bes SB .cece +000 3829 conece | cocces « ~ a RR.—1st, 5s. nooeee tor 100 |101% 
(Ca'.\—18t, 6s. cocce: | cccees at con. @., eccces cosas 1945) .----- coeee is Ball canccecccenses a 
a ey eee eames Ft. W. & Rio Sandee , 3-48. 1928 “60. | 60ig'lomaha& St. Louis. —ist, 4s..1937 
Cent. Washington— lst, &., 68. cts me on =e Ant.—ist, 68. wrt 1054 ivéig —— pd oe .—I1st, 58, ¢.1927 
Gb, Bo T.ncece scene | ne 0 s eusapece: = regon Short Line— 
Chas. & S8V oor, M: tund, 68.1898) 162 |104 |/Ga. & ala., Ist, pref., . 58...1945 Utab & North.—1st, 78....-.1908 
Oraig Valle —1st, g., 58....1940 - ||Ga. Car. & Nor.—1 uy 58, g.1929 -_ 0 a ees. 1926 
Warm Spr. Val., 1st, g. 58..1941 Housatonic—Cons. gold 5s....1937 Penn-P. a6. “er &.4198A 1940 
Eliz. L.& Big Sandy—G. 58.1902 N. Haven &Derby, y Gonetin. 1918 Do Series B 1942 
Ches. O. & 80. West.—1st 6s, g-. tty ,° ous, & Tex. C.— aco&N.78.1903 Do = Series C 1942 
og “Sepaee = tre eusnde eeeses Geek's te nl nis "in 1 B08. P. - Series D, 4s, aed 
Gen con. 1st 08. econ. |eweens ns. g. ( eccccces e Wee 76 socotgocced 
ee a hoo. Letra 6.861088) srg: [mmol] Donen Ge Cnt. ett) aay oes Pitts ie Get, 75. 711912 
S Mo. ay he” 5 sees T+ “l0e% eoe- Debent. oa & int. gtd.1897| 100 | ...0. 2a, sy eunes: cocces cece ome x Se 
La daganatie coon ||Mlinois Bincnnecnes ccccesccesestUls| -canee soocce 
ert: Je Jacks. & Chic. —24, 78.1898) «00. |-nc0ee om ge Bee 4B .cwcce ccccce coccse eh OB1)*198 =| ncom o. SLL ae. —Iat,con. 5s, potas "RED teccndd 
4a8.R. Bridge—1st, 8. f.,68.1912) ....- sooee: sot, gue, 3198 ...2.2002eee0021951/*103 |...2. || Olev. y @, BE, FRET nceccel cosas 
om yo a Nor iat, §8....1926| 106%9}..... OE Bins cascccccanccemsed 103 | Gen. 4498, g., “A_........ SOU icine Miedabeliaed 
Chic. Burlin, 8. f..1901/*102s BAO @., WBicccses ccascocessansd Oh! cacces| conse Do e Series B 1942] .....|..ccce 
lowa Dive sink fai’ fund, be. 919 Uairo Bridge—4e-.--.0,-----}950) -..a0-|-cn-e|| Bt, L-V.&T, wa 7e.1887) 102 "| -o.0e. 
Sink: .z fund, 48......-- 19} 100% Springf. Div.—Coeup., 68....1898) ......|.<.0=- jeeeeccnce 102 | .cscse 
Plain. 48 one won-annenens----1 921 93 : gh aN. O-tite nongee SSS omnia -ades a. Aarne takin EE eieat Se Pe He 
. m 1., 76.1 canhes fouenee en., £U., g. cane |ecaens 
Cnic. & Indiana Coal—1st 58.1936/°101% 1st, consol see chadasiicees Retin Bag., gen.gu.4198,g.1945| ......|.-..00 
Oni. the bp 1898)". Gold 58, coup _peapeener, | awe Peni -RE—1st real. est ¢ 4s. 1923] oooeca| cece 
ie emp. Div., ist g. cceces ©. ta—l1st, Ss. cocces| secon 
Ini, 75, 1902/*141 Belly. & 80. ti, rag Bs on. edie D. ye me GElOO! esac: |cccone 
1st, “ane Le —y ne S1owa—ist *103 este & Fay" a 6s. 49st = -ooee 
lst soagenus 8. & lowa.—Ist, g, 4 onoses mo: Knadieabis camel woseus 
ta kpc Hae Mat | | ee Bagram dB ag |e [ Pema ah ee 
eee paren n.— — . 58 
i H 7 2-1910} ...... |130 Kings Go. * — > ast,5, # raA.1929 45 Pitts. Mo. K. & Y. ~ Ns it 1932 
let, H. & D., 5s. 1910)*106 | -....||/Lake Erie 56.5. 58.1941); 102 Pitta. Painsv. & F.—1st, 58...1916 
Ohicago & Pacific Div., 68..1910| 118 |....«|| North’n Shion ts gu. g. 58.1945 Pitts. Shen. &L.E.—1stcon.5s.1943 
Mineral Point Div.  -peeneens 1910} ..-... «--- |/L. 8.&M.800.—B.&E.—New 78.’98) 104 Pitts. & West.—M. 5s, g.1891-1941 
GC. & L. Eup. Div., BG.coccec- 1921/1183 = |-.cce Det. M. & T.—1st, 7s........1906) ..... «| «eee. || Pitts. Y’gst’'n&A.—l1st, 58,con.1927 
Fargo & cont és, fae... 107 |.....-|| Lake Shore—Div. bonds, 78.1899] 107 | .... ||Rio Grande So.—1st, g., 5-48. 1940 
Ine. conv. sink. fund, Ss....1916! 105 ase Kal. All. & G. R.—1st gu. 58.1938] 120 |...... — L. e & T. H. i 1914 
Dakota & Gt. South., 58....1916)*..- 112 Mahon’g Coal RR.—1st, pe-3e 120 |..-ce- iv. & Car.—1lst, 6s. .... 771923 
Mil. & Nor. main line—6s...1910) 118 |..... LehighV.,N.Y.—ist gu.g.4iss.1940 101 }104 Oni. Sel aPad. ist, rs -&- 5s ty 
Obie. ABorw —30. ear deb.58.1921| ..... |116 ||Lehich Coal—1st 5s,gu.g.1933} 9614] ..... 8t. Louis 80.—1st, gd. g. 48.1 
Escanaba L. & Ist, 68....1901| .....-|--..- ||Lehigh & N.Y.—Ilst, gu. g. 48.1945) 90 93 do 2d income, 58. 1931 
Des M. & finn —Ilst, 78....1907| -<.00-|--0---|| ElmiraC. | »lat.g. lstpf. 6s. toe Pa 7: yy me Peo 4s....1932 
lowa Midland—lst, 8s8......1900) ...-- sence Guar., gold, 5s............ 19 *98 |..... |/8t. L. & 8. F.—2d bd +, Ol. A.1906 
Chic. & Milwaukee—lst, 76.1898] 103 |..... Liteht. Car.d& West. ist ée-g. 1916 caesce| econo || 2d, 6s, g., Class C ......... -- 1906 
Win. & St. P.—2d, 78........1907)| ...-.- Little Rock & M.—1st, 58, g..1937) ......| «00. 1st, trust, gold 5s.......... 1987 
Wil. & Mad.—1st, 6s..... ---1905) ....- Long Island— Ft. 8. & Vv. . Bg. —1st, 68...1910 
Ott. O. F. & St. P.—1st, 5s. 1909] 105 BMS, FO. cannes <ongite cesne: 0000 ke 8t.L. Kan. & 8.W. —Ilst, g.,68.1916 
Worthern [1l.—1st, 5s...... 0} 105 Ferry, 1st, g., 4498 2 Bt. Paul Me | Ry, con. te g...1937 
Mil. L. 8.&W.—Con.deb.,58.1907) ....- Gene Cinscccciesa Gold 5s, guar . Y37 
Mich. Div., 1st, 6s.......-. 24/*130% N. Y. & R’way B.—l1st, -|/8t. Paul & Duluth—ist, a. ...1931 
Asbland Division—1st, 681925) ...-.- 2a news ne.. -.1927 ES | 
Oh. R.I.&P—D.M.&F.D. 1st48.1905| 85 N.Y.B.& B. —lstoon. Tt) 18-1935 D & Th —2d M, 68.1909 
Bt, 2198.......- wesseeonee] 9 05 70 Brooki’n&Montauk—lst,6s.19 . Union—1st 68....1922 
Extension, 45...........-- *80 yee eee mete en.— 1st, guar., 68..1937 
Keokuk & Des Or —l1st, Bs. -i9as 105 No. Shore Br.—1st con.58 z. 1932 - 3 eee 7 
131 Louis. Evans.& St. L.—Con.58.1939| “34 |...... t. Minn. 1st div. ist 53/1908 





Bt. Paul &8. O.—1st, Ob. .--1919 181 | .cocus a & Nash.—Cecil. Br. 78..1907/*102 4g) .... Wn ar&SiouxF, —Ilst, g,58.1934 


a See E. H. & Nash.—I1st 68, g....1919} ......|......||\8an Fran. & N. P.—1st, g., 58.1919 












Orie & W. — —Ilst, 8. f., 68.1919 
Os Bis OB cdcctccocncastcece ety 11719]119%9|| Pensacoia Division, 68 _ or a pe Sav.Fl.&West. - 1st, con. g.68.1934 
Chic, & West, Mich.—5s...... 1931] .csca. | -cose 8t. Louis Division, ist, 68...1921) ......|......||9 aboard & Roanoke—1at, 58.1926 
Cir Ham. & D.—Con. 8. f., 7s. 1905 Sauinwe lecaces eae ~1980} ...2. | neces. ||Seat.L.8.&East. ,18t6s,asst. pdalg3i 
#4, POI, 4198 ...202-.200--2e- 1937] ..-... :...|| Nashv. & Decatur ist, 7a..1900 107 | --<.- . [Southern—Ala. * Cent., i? 68.1918 
D. & Tr’n n—1st, gu. ‘Ba, z. 1941}; 111 |112 A. f.,68.—8. = Whe BID, . ccance DEEL <adetel «nate atl. & Char. —Income, 68...1900 
oity & Bub. (Balt.)—1st, & » 58.1922) ..cee -1937/} 100 Colum. & Green.—Ist, 5-68.1916 
Olev.A<«. & Coi.— Eq. & 2d 68.1930) ...-.. E. Tenn. V. & Ga.—Divis.5s 1930 
Olev.&Can.—Tr.ctfs.forlst5s.1917| 70 it, 58 woee21931/* ain Rich, & Dan.—Eq. 6. f. g. 58.1909 
0. C. & 8t. L.—Gen., g. 48..1993) ..... i a&N. & M. 3 Deben. 5s, stamped ......1927 2 
Cairo division, 4s........... 1939 . 9 -» 58.1937|* 90 Vir’a Mid.—Serial ser.A, 68.1906 eS geet 
Pre xo iv.—1st,g. 48. 1940)* Series B, 68.. a ees: 
Val. Div.— late. 48.1940 Series CO, 6s.. -1916 
Cin. Wab.&M. Div.—1st,g.48.1991 a.C. sntral—ée 4198,1931 Series D, 4-58 1921 
Cin. I. * L. & O—isna s4s. 1936} 100 Lon, &Joft. Bdge Co,—Gu.g,48.1945| . Series E, 5s - ‘ ey 
COnsOl , 6B..ccceccee -eenee- 1920} .... |....../|Louisville Ry—1st, con.,g.,58.1930 Series F, ae cae .1931 
Oin.San.&Cl.—Con. ‘lst.g. Ser1928 110 {112 ||Memphis & Charl.—ts, gold..1924 Gen., 5 58, guar, , 8tamped .1936 
Indiana B, & W.—1st pf.7s8.1900/ 105 |......||Mexican Cent. Consol.—4s, g.1911 Wash.0.& [st our.gu.4s. oo 





















































Ohio Ind.&W.—1st pref. 5s. mre evcens ---|| 1st, cons. income 3s, g......1939 Sunbury & Lewis. —1st, g., 48.193 
Peor. & East.—Income 48 ..1990] ..... 20 ||/Mexican National—1s' »&., 68. 1927 (Ter. As’n of 8t. L.—1st, 4498,1939 *1101g 1lilg 
O, Col Cin, & Ind.—1st, 72,8. t. 1899 106 |..ece-|| 2d,income, 6s, “A’’.........1917 m lat, con. g. 58........ -1894-1944 |*1063g) ...... 
Consol. sink. fund, 7s....... 1914| ......|.--2-.|| 2d, income, 68, “B”........1917| --..-” 1019|| St.L.Mer.Br.Term.,g.5s,gu..1930) 2. |. stews 
a Aen — lee 6.0.&1.78.1901| ...-. |....- Michigan Central— Texas & New Orleans—18t,78.1905! |...) tees 
Cleve, Lorain & Wh.—1st, 58.1933} ...0c-|.ccocs|| GB8...2. cecccc coccns seccecccas- ee ae Sapine Division, 1st, 68.....1912} __..|...c00 
Cleve & Mah. V. BA, GB. .c RGN: sereee| scncce Coupon, 58.......-..-2--.--221931| 120 | ......||_ Consol. 5s, een roa eaceocek Gel “OB | .ccccs 
Ool, Mid. 1st, g., 6, asstd...-1936) “65” Mortgage 4a... 2. 1940] 106 |.2777.||Tex. & Pac., E. D.—1et, 2. 68.1905|*103 | 7772 
Tr. otfs., con., 48 Bat.C.&S8trgis.—1st,3s,g.gu.1989| _..,).....-|/Third Avenue (N. Y¥).— ist 58, 1937|*12216'123 
‘Del. Lack. & Minn.é &t. L.—1st, g. 7s..... 1927] 140 |......|/T.4&O.0.—Kan.& M., Mort. 48.1990) 80 |...c0. 
Mort, 78. .cccncccce <ce lows ¥ xtension, st, . = 1909] ...c0e|.ccee |/Tol. Peo. & West.—lst, g., 48.1917] 70 | cece 
Syra. Bing. Southwest Ext.—lst, Whcuan 1910} |... |......||Ulster & Del.—1st, con.,6.,58.1928! 100 | ...ce 
orris & Pacific Ext.—1st, 68 ........ 1921) ....../......}| Union Pacific—1st, 6s ........1896 
Bonds, 78 ......- 1900 ae oo Tex.—lst, ‘ext., 5s, g.1944} . 1st, 68.... 1897 
¥8 of 1871........ K.&T.of Tex. 1st,gu.58.g.1942 1st, 68....00-...00-- -1399 
lst, con., guar., 7 2 Se City & P. » 1st, 48,8. -1990 Collateral Trust, 6s.. 1908 
Warren -2d, 7s 1900 cooece al. & Waco—lst, 5 8, Zu..,.1940 Collateral [rust, 5s.... 1907 
D.&H.Can —Pa.Div. .coup.78.1917 Missouri Pacific —Trust 5 58 Kansas Pacitic—1st 6s, .1895 
Albany & 8usq —Ist, gu. 78. 1906 O60 C0lse BA, Beccoccapcee sy 66, &- ccanaccecces 1896 
lat, oe: guar., 68....... 1906 Mobile & Ohio—1at ext , 68 oO. Br. U —F. 6., 73. .1895 
Reve. & Sar. 18 soup., 78.1921 L. & Cairo , guar... Atch. Col. & Pac. 1st, 68. ..1905 
Denv. Traw way: ns. 68, g.1910 Morgan’s La, & T, —Iat, 68. U. P. Lin. & Col.—1at,g. , 58. 1918 
Metropol, Ry.—1st,cu. g. .1911) . 206, TOs. cagen- -0gt0cccnccas ~ Wabash—Debenture, Ser. A..1939 
Denv.& &8.G.—Imp g.,5s8...1928] 87 |..... Nash. Chat. : St. L.—2d, 68..1901 Debenture, Series B ....... 1939 
Det.M. & M.—L. g.3 8,ser.A.1911 N. O. &. No. B.—Pr. 1, g., 68..1915) - Det. & Uhic, Ext. 1st, 5a, 194u 
Det. & Mack.—1st lien, 4s,¢. soon euane , N.Y. Central, —Deb. g. yomec = 104 |......|| §t U.K.C.&N.—8t.0. Bdgeés.190~ 
Gs GONE «2. ctasercccced cence OOM casune! canes N. J. Junc—Guar. 1st, 48...1986) 104 aee|| West N.¥.& Pa.—(ncoome 5s8..1943 
Brie—ist, ext. g. 4s poneiaimes Beech Oreek— 1st, go old, 48..1936|* .....|108 ||Weat. Va. C. & Pitts.—1st, 68.1911 
2d, sxteaded, ates sebecued -o- 1919 Osw. & Rome—2d, 8, S-,GU.1915| ...20| -onee|| WHOCl.&L.E.—1st. 58, zold...1926 
8d, extended, 4\9s........... 1923} 11 Cue & Bl, Riv.—4s » £- » £0.1922/'105 |108!| Wheeling Div., 1st, 5s, g...1928)* 
ash. extended, Sen. 1920] 120 |122ig ¥, & Put—1et, g., 48. 40.1998) sass! sone || Exionsion & mp, g., 98.....1930 
5th axtendad, os . .e-1928' 104 107 IN Ny. N. A. & H.—1at, ree. 48 1903 5 eens Wis, Cont, income ‘a 937 





* No price Friday ; these are the latest quotations made this week. Por Miscellaneous Bouds—See 3d page preceding. 
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Latest Gross Earnings. Jan. 1 to Latest 
nuestment nessa ee 
| Week or Mo| 1897. { 1896. 1897. | 1896, 
aND | 3 | . 
7 . tInteroc. (Mex.) Wk aug.28 1,704,863 
ailroad Untelligence. Hows Central awk Sept et yar isso 
b Iron Railway.. August. . 23,642) 31, 
Jack. T. & K. W. July 185,490| 199°556 
ae re awhadeMich Lstwi Sept 352,469) 310,810 
.C.F.Scott & stwk Sept) 3, 120, ibs 
RAILROAD EARNINGS. K.C.Mem. & Bir. istwk Sept! 764,787 2210; "aa 
The inte table shows the gross earnings of every | Fan. 0.N. W.... August... 220,877, 173°878 
8TEAM railroad from which regular weekly or monthly returns | ¢“¢;" City & Om. awk bere | 1 ieeaee 66,671 
can be obtained. The first two columns of figures give the | Kan.C. Sub. Belt 2d wk Sept! ’350,097| + ies 
gross earnings for the latest week or month, es the last two me oy lstwk Sept wit 267, 
r anuary 1 to and e 0. August. ... 52 
columns the earnings for the — ae y L. Erie & West. \stwk Sept 70) 2,303,129| 2 Ry 
including such latest week or mont Lehigh & Hud..|August....| 34,285| 34/186) "234,910! 261 807 
The returns of the street railways are brought together sep- Lehigh val BR. DUMP. .ccsai IL 807,17 70/1,728,037| ........ 
~BIC one Leh. V. Coal Co. July....... 55,761/1, 336, 850) BaP +: 
a~sic.y on a subsequent page. — ___ | Lex’gtonésEast. July. ------ sabsene "she "388, 131, Sai] 
’ | Jan. 1 to Latest Date, g Island ..../August.... 26,694 9,601) 2 694.664) 2 
iets Latest Gross Earnings. | Jan. hig = Los Ang. Term. |August.... 3,30 9} 9,420, ” 64,477] 
Weekor Mo| 1897. | 1896. 1897. | 1896, | Louis.Ev.@S8t.L 4thwk Aug| rv 166} 47,238) 929,267 
Lou. H. & St. L.. Istwk Sept) 10,940, 8,822! 317,343! °317/042 
om ms ek 8 Louisy.&Nashv. lstwk et 420,440) 394, 380, 13,755,575 13,343.397 
Adirondack..... wy......- 15,022) 17,851] 115,353! 107,880 | Macon& Birm.. August. . 4,631 4,815] 37,304 36,795 
ain Gt South..|istwkSept| 31,980, 27,785] 1,046,428 956,333 | Manistique ..... August. = 10,061; 13,841! 86,258) _ 93,479 
Ala. Midland ...|July....... 5x8:9 46,772 394,067, 350,907 | Memphis&Chas. faatwk Seni 27,760 21,593) 893,722| 807,681 
Ala. N. 0.Tex. & Pac. Junc tMexican Cent,.|istwk Sept; 213,353} 201,961! 8,721,538] 6,722'357 
N OrL& N.E.athwk Aug) 38,000 36,000) 819,989) 815,098 Mexican Inter’l. July....... 240,045) 235,401) 1,782,811 1,691,017 
‘Aisa. & Vicksb. 4thwk Aug) 20,000! 20,000 362,380 331,596 | Mex. National.|istwk Sept; 95,208) 84,316) 4,051,137; 3,301,432 
Vicks.Sh.&P 4thwk Aug! 21,000, 21,000) 332,504) 333,952 Mex. Northern. July. ...... 29,094 ,634, 336,308; _ 478, 
r heny Val.. July....... | 918/081, 204/848) 1,369,816) 1,355,903 | [Mexican R’way|Wk Aug. 28 3, 69,500} 2,472,492] 1,992,074 
Ann Arbor...... 3a wk Sept) 23,340 33, Asi ‘380.4 42) 816,732 | Mexican So..... 4thwkAug) 17,089) 14,511) 481,860) 349,987 
ee eeend\sule.....2. 9 436 497609 Minneap. &St.L. 2dwkSept.| 48,865] 44,262) 1,359,133] 1,330,466 
Atch.T. & 8.Fe.¢ July. 2,594,231 2 364, {38 17, 02s, 291 15,954,670 | M.St.P.ds8.8t.M.)tatwk Sept) '76,805) 80,575) 2,304,046) 2,353,533 
atlanta & Char. une 120985, 102'069| °803,9 696.340 | Mo. Kan. & Tex.|istwkSept| 256,618] 247,617) 6,981,599] 7,235,435 
Atlante & WP July... rrett 38413 304, pt 74 279,430 | Mo.Pac.&IronM 2dwk Sept.) 532,000} 403,000)15,881,000/14,770,818 
Senet oe, listvk Bei 10616, 10,840, 356, i751 359,240 Central Br’ch.|2dwk Sept.| 29,000) —14,000/ 0,000 "868 
Austin & N’ west June 9,109 22, 1084 Ba 20 120,518 Total........ \2dwkSept.| 561,000! 417,000 16,631,000/15,271,681 
Balc.Ches.& Ati. April......| 32,700) 553 505| 112,777 | Mobile& Birm..|1stwk Sept 27 ,644| 198,481) 181,843 
Balt. & Ohio.... July... /2,180, :207| 2, 188,288 14, 303. O77, 13,610; 919 | Mobile & Ohio. -|August. ‘ 311,806 279, 137 2,488,280 2,272,628 
Bal. & O. Sou’w | latwk Sept, 140.7 767) 522) 4.207.963, 4,104,003 | Mont.& Mex.Gif June. .---: 02,801) 97, 812) | 574,428 
Bath & Ham’nds/July....... | i957 12,350, ” 12,348 | Nash.Ch.dSt.L./August....| 490,718 401,020| 3, sot 3096| 3,258,585 
Bir. & Atlantic. August. ... i "999 _2'116, 13.992) _ 18,955 | Nel. & Ft. 8h’p’a)J ——Fhesen EE. ‘whetaces 7, aaemee 
wkd West\July....... 50.938 52,594) 324,744 352,310 Nevada Central. June ...... 3,987 ,687| 17,630; ‘14; 
Roch.&Pitt lotwk Sept 56.933 66,293) 2,226, 817| 2,219,336 3 % O. & H. R.. August... |4,272.138 3,815, "919 29,118,316)28,437,972 
Buffalo & & Susg.. July....... 0,559 41,573) _ 320,568 373 ,080 Y. Ont. & W. -|LstwkSept| 75,866 71| 2,629,212 97,7: 
Bur.v. Rap. eke ist Lstwik Sept 104" "852 98/562 2,655,393, 2,875,180 N. ¥.Susq.&W..|\July....... 7,487 198:758 1,206,687| 1,230,7 
Cc mnPacite Istwk Sept 492,000) 419,000 14,486,696 13,261,713 | Norfolk West. ‘istwic Sept) 246,619) 235,145| 7,209,303| 7,586,485 
Foe of Ganecia! eawisdept O38, 1130 Ags; 3,218,068) 3, asi" Bas Northes’n 3.0) oe Feh “| gs'o16 arias 179'30 168/919 
Gent. of Gear a qeevitiie t 93° ° ’ é | = ihe 5, 5 9 
Dentral of N ei July..... P* 1,239,433 1,199,356 6,766,031, 6,941,951 | North’n Central J 547,696) 493,163) 3,5 34.067 3,448,791 
Central Polio. June ...... /1,087, 114 1,051,765, 5,815,471) Hy ,620,962 | North’n Pacitic. fst Sept} 489,667) 395,268) 11,828,217|11,843,261 
est’n&Sav.July....... 39,866 32,875 399,497, (356,829 | Oconee & West.| June ...... 83 2,60 17,133 16,767 
Char. & W. Car. March.. 79,564, 73,421 241,188 234,317 | Ohio River...... llstwk Sept; 26,466) 24,102) 615.819) 663,403 
Ohes. & Uhio.... lstwkSept 193,371 201,082) 7,503, 6,920,056 | Ohio Riv.& Chas'August.. 13,288} 13,428) 115,743) 115,788 
Ohic. Bur. & Q.d July....... 3,043,058 2,753,350) 19 984;006 18,345,468 | OhioSouthern../August....| 45,662 55,538) 403,899| 491,511 
Ohic. & East. til lstwkSept 78,494 77,082) 2,562,046) 2, 559,830 | Oregon Imp. Co. i 380,382) 290,195) 1,988,979| 1,877,436 
Ohic. Gt. West’n lstwkSept. 115,463 111,676 3 3,262,678) 3,153,141 | Oreg-RR.& Nav. | August. 568,075 344,170) 2,975,693| 2,651,803 
Chic. Ind. & L..|\stwkSept| _69,176, 63,250) .--...-.|  --. Oreg. Sh. Line.. July 59,342 489,138] 3,265,347| 3,047,770 
Ghio. Mil. & St.P. 2dwk Sept 714.180 624,848 20,703,575 21,021,456 | Pacifio Mail..." July” 7. 292,245 2,619.180| 2,282,413 
Chie. & N’thw’n. July....... 4,013 2,855,232 17, 280, 822 18,348,399 | Pennsyivania.).'July (5,480,395 5,258,595 35,069,970 35,563,870 
Chic. Peo.&8t.L. July....... 69,241 667| ‘519,015 | PeoriaDec.&Ev.| [Jetwk Sept} is, "990 17,538} '6:1,053| ‘578,852 
wkI.&P.. August....|1 733,765 1,407,955 10,07 a7: 54 9,847,303 | Petersburg...... ‘Jul : 43,358} 43, 033 355,070| 345,348 
0.8t.P.M.&0O. July ...... "657,115, 598,376 4,103,981| 4,085,309 | Phila. & Erie..../July :| $91,338) 364,778! 2,255,445| 2,282,651 
Chic. Ter.Tr.RR. August....| 377808 an weel! ~ “seeieeae [- ales hila. & Read... July 1 916,595) 1,752,813 11,343,852 /11,569,618 
e.&W.Mich. 4thwkAug 48,755 52,179 1,031,247) 1,035, Coal & Ir, Co..'| July 2,075.758 2,028,205 11 "141,409 |12° *404, 198 
Choe. Ok.& Gulf July....... 102°557, 65,010, ‘584,498 558, es Tot. both Co’s. July 13,992, 353) 3,781,018 22,485,261 23,973, 816 
@in.Ga. & Ports. March.. 4,156 4,721 12,049 13,580 | Ph. Read. &N.E. July. 57,164) 60,790, 345,021; 388,591 
N.0.&T.P.August....| 303,686, 265,500 2,335,524) 2,794,627 | Phil. Wilm. & B.'July 748,978, 815, Bates 
v.Can.&So.. letwkSept 11,659) 12,863, 412,676 468,248 Pitts.C.C.& St. L. lAugu 1,322,494'1 199,935) 9,349,727) 9,698,833 
OLCin.Ch.&St.l istwkSept 271,548 259,213) 9,047,157) 8,770,367 | Pitts.Lisb.€W'n| August 2.464 845) 27,950 27.895 
Peo. & East’n. July....... 130,174, 136,402 27,598 1,006,560 Pitts. Bes.& L.E./ August. . 59.532 6é, 946 385,994| 438,271 
QGL.Lor. & Wheel IstwkSept) 21,763 16,992 815,498 931,594 Pittab. & Wes’n.|\stwk Sept) 34,775| 29,847] 1,103,569] 1,194,045 
Gel. Midiand.... August....| 167,892) 136, 649 1 ,116,367 1,222,186 Pitts. Cl. &Tol.|1stwk Sept 16,237 11,702 566,039 538,677 
Gol. H. V.& Tol. August... 147.452) 198,587) 1,418,558) 1,624, 435 | Pitts. Pa. & F. lstwk Sept 7,052/ 7,367) _ 227,880 60,50! 
Col.&Red Mount i imcaed peta. 61,995| _........ Total system..|IstwkSept; _58,064/ 48,866) 1,897,488] 1,993,224 
LSand’y & H.3wksJune| 46,964 49,826 348,874, 342,909 | Pitt.Young.& A-'August.... 173,321) 132,125} 909,505 87, 
luse & take. August.. 2,400 3,000 13,355 10,691 op ~*~ -&K.O.4daysSep.| 12,971 7.472, 215,526] 204,239 
saan eaiiek June ...... 1,215 1,054 5,65 241 | Bi ksb &P.July.......| 57,977; 55,826, 430,324) 442,50 
ab d Valley July....... 61.985 72,518) 422.210) 463,116 | Rich.& Petersb.'July....... 26,353, 31,634) 205,372) 210,022 
BDenv.& Rio Gr. 2dwkSept., 169,400 144,900 4,866,630 4,986,553 Rio Gr. South’n.| Ls! wk Sept 8,115} 10,002 47,077} 311,770 
Des M. & Kan.C Istwk Sept 2,907 2°506, 100,599 76,817 | Bio Gr’de West. 2dwkSept.| 68,100) 54,800) 1,876,992) 1,626,608 
Des. M. N. & W.. August. . 40,129 32,433 268,582) 282,506 | 8t-Jos.&Gr.L...\lstwkSept; 26,500) 20,500) 724,703) 431,358 
Det.G.Rap.aW.4thwkAug 40,355 44,356 820,967, 771,191 | 8t-L. Ch.& St. P.|July....... 22,659) 25,736) 164,363) 162,440 
Det. & Lima No. lstwk Sept Dee. a nexnedl xeaeteed “ceapahes St.L.Ken’et&So./August.... 5,265 3,483 SESTO) — acsctean 
Det.& Mackinac |July....... 38.626 34,566 302,915 292,963 | 8t.L.@SanFran.July....... 528,495 489,069) 3,400,893) 3,407,725 
Duluths.8.4£At.. latwk Sept 36,554 3 Sel 1,068, *678 1, 434, 965 | 8t.L. Southwest. lstwk a 92,700) 92,100) 2, ‘851, '306 2,956,617 
EiginJol.&East. August.... 97,768 54 753,196 872 | St. Paul & Dul.. ‘ys 137,543) 139,460 849, "315 897,126 
ei anata Same 2, 850, 894 2,639,538 17, 747,003 17 (386,536 San Ant. & A. P.|\July....... 139,875| 120,786] 1,043,023] 936,670 
Eureka Springs. Juue ...... 28,808 30,013 | SanFran.& N.P.'/August. . 84,318’ 76,576, 506,631i 491,976 
Bvans.&{nd’plis lstwk Sept by the 3, oat 185,205 202,925 | Sav. Fila. &West. July....... 255,464] 234,521) 1,990,169 1,999,981 
Evans. & ttich.. 3dwk Aug. 1,396 2,451 51,713 73,551 | Seab’rd Air Line April......| 303,328} 270,816) = ........|  ---2--0- 
Bvansy.& T. H. istwkSept 24, 113 19, 065 712,880 736,344 | Seab’d & R’nke.'July....... GRSret GRUBB snccctecl «cates 
tehburg....... piece 29,804 610,661 3,968,772 4,132,468 | Sher.Shrev.daso. = hg Aug 8,471 6,340 163.396 155,697 
Fist & _Marq. lstwhk Sept, 55, 943 47,393. 1,825,015| 1.794,295 | Sil. Sprs. O. & G.|July....... 14,908) 13,594/ 115,497/ 124,006 
Fis. Cent. @ Pen. IstwkSept, 46,844 37,925) 1,657,136) 1'483,505 | Silverton ......./August 6, 8,307 Seneca eae 
Ft. W’thaDen.C. lstwk Sept 30,969, 18,82 724,786, 585,441 ; 80.Havené&East| August. . 3,272 4,181 16,953 16,806 
Ft. W.&RioGr. lstwkSept| 7,963, 6,840) 190,466 190,656 | 80. Pacific Co.— | 
Gads. & Att. U. August... 627 847 5,730, 7,209 Gal.Har.& 8.A\June ...... 340, $4 337,421| 2,150,852) 2,382, 
Georgia RR..... 4thwk Aug 37,063, 42,642) 939,878) 900,836| Louis’a. West.|June ...... 72,544) 55,354 83.0 "434,230 
& Aia.. 4thwk Aug) 22,932) 25,819 658,743 497,054| Morgan’sL&T./\June ...... 388,410] 319,112) 2,495,277| 2,300,8 
Ga. Car'la & No. July....... 58,207 §7,831| 494,731, 426,635] N.Y.T.&Mex.|June...... 19:953| 14,487, 136,704) ° 95.518 
Geo. So, & Fla.. August. . 71,853, 74,104, 555,402) 679,908} Tex.&N.Orl..|June...... 118,874) 92,278) 753,159) 633,024 
or x, Rap. & In &Ind..| Latwk Sept! 41,05 42,542) 1,297,673) 1,361,632] Atl Prop’tes.o|June ...... 943,522] 823.467 6, 1,589) 5,912,362 
& Ft.W.1lstwk Sept! 7,701! 7,269! 268,626' 280,672 Pacific system|June ...... 2,620,001/2,518,035|14.840,808 14.786,066 
Traverse City. lstwk Sept) 72 836 26,232 33,840 Total of all Lf . 4,521.642|3,817,528 | 26,941,270 26,023,564 
Mus.G.R.&|istwkSept| 2,845 2,607| 75.751, 86,186| So. Pac.ofCal.|Jane...... 746.224| '731,270| 4.500,161| 4,807,788 
Tot. all lines| lstwk Sept] 52,329) 53.254 1,668,282 1,762,330| So.Pac.ofAriz./June ...... 190,989] 160,710) 1,253,086] 1,168,143 
@r.Tr'nk Syst’m|Istwk Sept) 549,380) 507,110 14,944,893 14,786,550 So.Pac.otN.M.|J = onan 111,784] 87,152) 687,789) 588,823 
Ohic. & Gr. Tr.|lstwk Sept 67,541, 60,281 2,041,718 2,138,570} Northern Ry..|June ...... 176,159] 172,501| 963,920) 959,916 
Det.Gr.H.&M.|lstwk Sept, 24,391) 21,335 60,985 625,826 | Southern Ry... Lstwk Sept| 385,657| 359,622|12,675,208| 12,053,686 
r ds Mac|lstwk Sept 2,322} 2,271 75,802 87,487 | Spok.F’ls & Nor. |July....... 53,41 40,800, '369,454| ‘228, 
ToL8. & Musk. |1stwk Sept 2,360, 2’ ‘099 71,728 52,324 | StonyCl. &C.Mt.|July....... 7,49 9,326 17.311 20,785 
Great North’n— Summit Branch.|May....... 66,319 79,282 333,862 15 
St. P.M. & M.|Auguat. -+-|ls 451,631) 1, 9ee.270 9,026,643 sees, ate Lyk. Val. Coal.|May....... 67, 66,881 30,649] 370,627 
of Minn. .|August. . ‘| 154,318 4,740 1 389.874 twtr Tot’l both Co’s|July....... 140,541] 141,672) 947,139] 1,064,049 
MontanaCent./August....| 171,636 7,187 223 1,285,419 | Texas Central..|ithwk Aug 5,447 87 40, 144,912 
Tot. system. |August. . -|14777.586 L710, (297 uli318, 740 11389,983 Texas & Pacitic. — Sept.| 155,474) 154,995] 4,246,160) 3,996,649 
mnt&K.C.|August.... 8,845 2,793 57,407 | Tex.8.V.& N.W.|May....... 2,085 2,56 13, 12,620 
& Chie August... 3785! 3,447 27,334 34,451 Tol. & OhioCent. lstwik Sept} 23,2 33,980) 1,059,054| 1,195,786 
Tun.& wil August... | aq2 04 tae 800 1 25s4 a Bo 278 Tol. re West. letwk sept 22, 138 19,489 99, 5,552 
& Tex.Cen|June ...... 2 ‘0 d stw t 42,329} 1,496,947] 1,403,530 
pinets Centralt August. .- 23001 11¢5d86a 114805115) +1se6so35 Unten Pecitio— ’ 7 207 ‘nail : . 7 3,5 
Deo. & Weat.|3w ug. 9286) 26,620, .-..---.| 2. n P.BR..|July....... A 8,274) 8,120,519 4 
Ind. IL. & Iowa |June...... 4,935, 64.316 448,007, 456,260] Cent.Branch a| lstwk Sept ,000 ae 4,000] °7 500 See'363 
In.&Gt. North’ 2dwkSept.’ 86,023’ 82,426 2,221,613’ 2,065,909 | Cen.Br.&L’dL|July....... oY ,804 60" 934 570; rt 400,258 
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— | Latest Gross Earnings. Jan. 1 to Latest Date. 
— | Week or Mo| 1897. { 1896. 1897. 1896. 
Ju.Pac.—(Oon.)| i7-o + ee - $ 
Ach.Col.& F. } {July paannieed 44,897 25,442 254,696 171,084 


Ach.J.0.& | 
ard total.*c|July..... -|1,642,413/1,427,515) 9,643,905) 8,558,101 





Un.P.Den.&G.. ithwk Aug 70,172 64,575 2,130,334) 

Wabash.........|2dwkSept.| 274,°05| 245,79(| 8,132,669) 8,435,562 
Waco & Northw |July....... 13,708} 13,944) ‘111,227| ‘118,240 
W.Jersey &Sea’e|July....... 334,173| 379,829 1,361,302) 1,449,021 
W.V.Cen &Pitt:|May....... 98,247| 98,155 455,772) °472,875 
WestVa.& Pitts |June ...... 33.587| 35,082) 185,353] 191,837 
Western of Ala. |July....-.. 42,138) 40,800 342,791 298,047 


West. N.Y.&Pa|istwkSept| 66,700' 68,900, 1,923,865] 2,023,234 
Wheel. & L. Erie|istwk Sept] 17,128 22,498 657,460) 914,749 
Wil. Col. & Aug.|Mareb..... 56,180' 52,869, 186,696} 186,484 
Wisconsin Cent.|Istwk Sept| 114,693, 97,782) 2,912,800] 2,958,” 08 
Wrightsv.&Ten.|June ...... 5,826 5,045 38,935| | 44;768 
York Southern. July....... 5,187 _-5,572' ——«36,244’ ~—35.947 


* Figures given do notinelude Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 
Topeka & Southwestern. a These figures include results on leased lines. 

bd Includes earnings from ferries, etc., not given separately. ¢t Mexi- 
ean currency. ¢ Includes only half of lines in which Union Pacific has 


a half interest. : 
d Includes operationsjof the Chic. Burlington & Northern in both 


rs. 
7 Covers results of lines directly operated east ot Pittsburg. 
+ Chesapeake Ohio & So’western included, beginning with July, and 
Ohio Valley, beginning with August, but both roads for this year only. 
e Figures from July 1 include results on A. T. & 8. Fe, Gulf Col. & 
-§. Fe, S. Fe Pacific (old Atlantic & Pacific) and So. Cal. Ry. Results 
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are 
excluded after July 1. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 
or the first week of Sep:ember our preliminary statement 
covers 75 roads, and shows 9°85 per cent increase in the 
aggregate over the same week last year. 
































lst week of September 1897. 1896. increas: Decreuse 
s g e ra 
Alabama Gt. Southern. . 31,980 27,788 4,194 cesocese 
Ann Arbor......... ——e 24,293 21,91¢ 2,374 se 
Atlantic & Danville..... 10,616 SST ae 
Balt. & Ohio Southwest. . 140,767 118,522 22,245 
Buttalo Roch. & F ittsb’g 56,‘ 33 66,293 oo 
Burl. Ced. Rav. & North 104,852 98,562 6,290 
Canadian Pacific.... .... 492,000 419,000 73,000 
Central of Georgia....... 98,035 113,078 Sone ae 
Chesapeake & Ohio..... 193,371 _ Ff arse 
nicago & East. Mlinois. 72,493 77,082 1,412 
Chic. Great Western..... 115,463 111,676 3,787 
Chic. Indianap.& Louisv 69,17¢ 63,250 5,926 
Chicago Milw. & St. Pau) 746,957 711,914 35,043 
Clev. Canton & South’n.. 11,65¢ 12,8€3 eoaesces 
Olev. Cin. Chic. & St. L.. 271.548 259,213 12,335 
Olev. Lorain & Wheel’g.. 21,763 16,492 4,771 
Denver & Rio Grande... 161,200 140,100 21,100 
Des Moines & Kan. City.. 2,907 2,506 401 
Daluth 80. Shore & Atl. 36,554 35,591 963 
Evansv. & Indianapolis.. 5,964 5,941 23 
Evansv. & Terre Haute.. 24,113 19,065 5,048 
Flint & Pere Marquette.. 55,948 47,393 8,550 
Fla. Cent. & Peninsular. 46,844) 37,925 8,919 
Ft.Worth & Denver City. 30,969 18,824) 12,145 
Ft. Worth & Rio G:ande. 7,963 6,840} 1,123 
Grand Rapids & Indiana 41,054) 42,54% ececcess 
Cin. Rich. & Ft. Wayne 7,701) 7,269 432 
T: averse City....... -.. 724) 436 siasoush 
Musk Gr. Rap. & Ind.. 2,845} 2,607 PT ereee 
Grand Trunk. ......... } . 
Chic. & Grand ‘iii 549,380} 507,110 42,270 debited 
Det. Gd. H. & M...... 
Cin. Sag. & Mac ....... | 2,322 2,271 51 omenceme 
Tol. Sag. & Musk....... 2,366 2,09¢ 261 EE 
International & Gt. No.. 79,122 71,912 7,210 béutowes 
fowa Central. ..........» 38,1L4f 36,387 1,258 . 
Kanawha & Michigan.... 10,918 7,76 3,154 
Kan. City Ft. 8. & Mem.. 95,01L¢ 78,558 16,461 
Kan. City Mem. & Birm. 21,73& 20,416 1.32: 
Kansas City & Omaha.. 5,789 3,542 2,247 
Kan. City rittsb. « Gulf 52,19) 14,388 37,83 
Kan. City Sub. Belt. 21,804 11,713 10.09) 
Keokuk & Western. . . 10,05% 7,697 2,355 
Lake Erie & Western.... 71,976 64,85: 7,11) 
Louisville Hend.& St. L.. 10,9406 8,622 2,318 
Louisville & Nashville... 420,44( 394,380 26,060 
Memphis & Charleston.. 27,760 21,593 6,16: 
Mexican Central.. ....... 213,353 201,961 11,392 
Mexican National........ 95,208 »316 10,892 





Minneapolis & St. Louis. 49,523 GATE — acehsess 


Minn. St. P. & Ste. 8. M.. 




















Mc, Kansas & Texas..... 256,612 247,617 9,001 Chota 
Mc. Pacitic & Iro1 Mt.... 495,000 402,00C 93,000 aR EM 
Central Branch......... 28,000 14,00¢ 14,000 Ne. 
Mobile & Birmingham... 5,527 fee 1,117 
N. Y. Ontario & Westerr 75,866 69,371 6,495 
Norfolk & Western....... 246,619 235,145 11,474 
Northern Pacific......... 489,667 395,268 94,399 
CP: TG toa + dic cocons 26,466 24,102 2,364 
Peoria Dec. & Evansv... 19,990 17.53& 2,452 
Pittsburg & Wastern..... 58,064 48,866 9,198 éueeeue 
Quincy Omaha & Kan. C 12,971 7,472 5,499 onesnes 
Rio Grande Southern.... 8,115 10,002 wnie mate 1,887 
Rio Grande Western..... 49,100 39,800 9,301 nines 
Bt. Joseph & Gd. Island... 26,506 20,500 6,000 asmmenae 
8t. Lovis Southwestern... 92,700 92,100 600 nanan 
Southern Railway ...... 385.657 359,622 26,035 atdiiiadeiih 
Texas & Pacific ...... “ 126,591 124,469 ae = | sae 
Toledo & Ohio Central... 23,209 33,986 adiamt hen 10,771 
Toledo Peoria & West’n . 21,138 19,489 1,649 aenene 
Tol. 8t. L. & Kan. City. . 52,455 42,329 10,126 conn 
TI conakadakuithssewedl 276,984 251,815 ee cannes 
Western N. Y. & Penn... 66,700 68,900 Pi. Ose 2,200 
Wheeling & Lake Erie... 7.128 22,498 APE A 5,370 
Wisconsin Central....... 114,693 97,782 16,911 idakewan 
Total (75 roads) ........| 7,723,287| 7,030,657; 764,532 71,902 
Net increase (9°85 p.©.).' _.------- ccoccese” G8923,680" _... 2000 . 





For the fourth week of August our final statement covers 
86 roads, and shows 11°91 per cent increase in the aggregate 
over the same week last year. 























4th week of August. 1897. 1896. | Increase. | Decrease 
| } —_—— 
3 | 8 $ bY 
Previously rep’di70 r’ds)|/10,104,35£| 8,924,552 1,261,210} 81,403 
Ala. No. & Tex. Pac.— | 
New Ore. & No. East... 38,000) 36,000 2,000} eee- cone 
Ala. & Vicksburg ...... 20,000) TE? siebten .. dededian 
Vicks. Sh. & Pac ..... 21,000) eer | ongseaen 
Ohicago & West Michigar 48,755) 52,179 son ae 3,424 
Des Moines & Kan. City. 4,259) 3,147) | eo ‘ai 
Det. Gd. Rapids & West. 40,355) GE4.3061 cacccee | 4,001 
ER hecataditsabsoapes 37,063; 42,642} <...... | 5,579 
Grand Trunk of Canada } | | 
Cin. Sag. & Mack....... 2,08) 3,221) eee 140 
Tol. Sag. & Musk........ 3,754) 3,202) ee 
Interoceanic (Mex.). .-.. 46,906 | 41,350) 5,55C| ocasnanis 
Keokuk & Weatern...... 13,752 10,708 3,044) audehous 
Memphis & Charleston. 52,13-| 41,021 11,117) ....... ° 
Mexican Railway........ 73,000) 69,500 510} coecccce 
Mexican Southern........ 17,089 14,51 2,578) odensae 
Northern Pacific. ....... 645,26& 647,550 ne. aaa 2,282 
West. N. Y. & Pennsylv 106,100) 99,700 6,40C | entieaiie 
—_—_—_—- -  S OOer 2 oO el OC - CS Oe 
Total (86 roads) .......|11,274,8 : 3/10,074,639 1,297,063) 96,829 
| 


Set increase (11°91 p.6.)' = cnaceece' swe -n ne tS (ae. a 





Net Earnings Monthi¢ to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns a}e brought together here in the week in which we pub- 
lish ow monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railwzys we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 510. 
-——Gross Earnings.——. —— Net Earnings.—— 
— 1 .* — — 


Roads. 

Adirondack........ .July 15,022 17,851 894 3,456 
Jan.1to July 31..... 114,353 107,880 33,883 30,154 
Alabama Gt.South aJuly 131,911 124,079 13,770 34,668 
Jan. 1 to July 31...... 878,410 805,1C8 208,415 159,262 
Alabama Midland.. .July 58,829 46,772 12,900 def.1,111 
Jan. 1 to July 31...... 394,067 350,907 62,700 36,342 
Alleghery Valiey....July 218,081 204,848 95,589 84,724 
an. 1 to July 31..... 1,369,816 1,355,903 528,765 471,270 

Ann Arbor..........- July 100,414 104,182 oo rt 5 
Jau.1 to Jwy 31.... 729,423 674,506 246,057 pjnconee 
Arkansas Midland...July 7,969 7,066 3,733 918 
Jan.ltoJuy 31. .. 52,436 49,609 def.3,654 def.3,057 
Atco. Top. &S8.Fe...*July 2,5°4,231 2,364,438 464,758 553,898 
Jan. 1 to July 31.....17,028,291 15,954,870 3,232,200 3,936,703 


Atlanta & W. Point..July 40,525 38,413 12,626 7,587 
Jan. 1ltoJuly 31..... 304,558 279,430 110,048 96,327 
Atlantic & Danv’e..a.July 44,425 39.472 12,151 6,050 


Jan. 1to July 31..... 304,669 307,725 77,475 64.637 
Atlantic & Pacific....May 347,616 329,663 102,954 85,725 
Jan. 1 to May 31..... 1,625,359 1,562,386 375,189 291,238 
July 1 to May 31..... 3,272,453 3,339,463 750,384 456,757 
Austin & Northw’n..June 9,109 22,084 def.1,590 7,259 
Jan. 1 to June 30.... 84,320 120,518 16,985 33,399 
Baltimore &On10.b.June 2,203,793 2,139,391 503,173 493,403 
Jan. 1 to Juoe 5U....12,0638,770 11,422,621 2,135,846 2,674,484 
July 1 to June 30. ..,25,582,119 24,155,637 5,570,658 6,779,369 
Balt. & Ohio Southw.May  50),489 461,906 154,284 143,024 


Jan. 1 to May 31..... 2,436,554 2,459,060 637,608 709,960 
July 1 to May 31..... 5,576,593 5,909,356 1,657,309 1,965,411 
Bath & Hammonds..July 2,169 1,957 523 23 
Jan. 1 to July 31..... 12,350 12,348 932 1,203 
Bellaire Zanesv.& Cia,— 
Apr. 1 to June 30.... 26,016 24,527 def.1,503 def.1,215 
Jan. 1 to June 30.... 47,367 49,241 def.465 def.2,113 
Birm. & Atlantic.b.June 1,622 1,515 140 def.285 
Jan. 1 to June 30.... 10,419 10,407 1,098 def.1,611 
July 1 to June 3V.... 23,777 25,417 5,440 819 
Brunswick & West. July 50,938 52,594 20,614 20,690 
Jan. 1 to July 31..... 324.744 352,310 106,320 115,707 


Bull. Roch.& Pitts b.July = 326.557 313,327 116,153 120,171 
Jan. 1 to July 31..... 1,878,799 1,856,078 600,698 600,297 


Buftalo & Susqueha..July 50,559 41,573 24,703 19,304 
Jan. 1 toJuly 31...... 320,568 272,080 149,170 110,268 


Burl.Ced.R. & No.a.July 316,170 316,184 58,421 63,867 
Jan, 1 to July 31..... 2,163,003 2,428,370 646,768 728,065 


Canadian Pacific.a..July 2,107,002 1,863,575 914,359 699,235 
Jan. 1 to July 31....11,819,696 10,955,228 4,581,552 3,808,172 


Carolina Midland....June 2,536 2,936 def.691 def.28 


Cent. of Georgia.a..July 359,149 362,656 89,236 94,709 
Jan. 1 to July 31..... 2,739,685 2,785,769 790,879 743,390 
Cent. of N. Jersey.a.July 1,239,433 1,199,356 558,637 509,356 
Jan. 1 to July 31..... 6,766,031 6,941,951 2,367,993 2,360,140 


Central Pacitic.b....June 1,087,114 1,051,765 481,239 407,931 
Jan. 1 to June 30.... 5,815,471 5,620,962 2,123,071 1,838,547 


Ohar. & Savannah...July 39,866 32,875 3,667 2,126 
Jan. 1 to July 31..... 389,497 356,829 127,754 94,926 
Ches. & Ohio.a..... July 957,700 840,053 336,393 291,531 
Jan. 1 to July 31.... 6,307,351 5,856,716 1,887,137 1,823,490 


Chic. Burl.&Quin.bl. July 3,013,058 2,753,350 1,086,435 973,323 
Jan. 1 to July 31..... 19,934,906 18,345,468 7,365,130 5,970,403 


Chicago & East. I11..May 312,211 263,008 123,326 107,834 
July 1 to May 31..... 3,629,430 3,737,338 1,580,799 1,650,913 
Chicago Gt. West’n..July 382,506 334,066 112,265 77,597 
Chic. Ind’lls & Louis.May 260,840 260,312 91,935 73,171 
July 1 to May 31..... 2,021,682 3,003,789 760,057 1,004,778 
Chic. M. & 8t. P.a...July 2,713,394 2,546,227 949,838 820,863 
Jan. 1 to July 31.....16,461,876 17,160,331 6,074,188 5,923,288 


Chic. Term. Transfer.July 84,968 siatiheiiads CESS cence eine 

Ohic. & West Mich...July 134,552 143,976 20,944 29,969 
Jan. 1 to July 31..... 888,061 878.894 155,858 131,042 

Choctaw Okla. &G..July 102,557 6 34,007 8,81 


5,010 
Jan.1 toJuly 31.... 584,498 558,752 146,084 97,31 
Nov.1 toJuly 31.... 842,223 771,694 234,061 141,12 
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197. 1s¥6. 
Roads ~ 8 3 
Cin.N.Orl.& fex.P.a.July 312,602 278,744 101,303 66,628 
Jan. 1 to July 31.... 2,031,838 1,929,127 700,797 471,504 
Cleve. Canton & 80..July 42,348 66,264 2.573 13,409 
Jan. 1 te July 31..... 353,650 393,692 44,359 80,697 
OClev.Cin. C.@S8t.L..a July 1,099,453 1,068,154 253,065 247,813 
Jan. 1 tu July 31..... 7,527,346 7,390,194 1,827,3°5 1,7¢1.333 
Peoria & East'’n .a.July 130,174 136,402 19,634 28,5320 
Jan. ttoJuly 31 ... 927,+99 1,005,569 182,64 225,608 
Clev. Lor. & Wheel...May 105,138 134,214 32,149 43,342 
Jan. 1 to May 3l. ... 477,040 541,833 153, ‘37 148,203 
Jaly Lto May 31. ... 1,075,532 1,438,163 330,431 431,236 
Colorado Midiand.. July 153,333 137,993 37.059 29, 16 
Jan. | to July 31..... 948,475 1,085,537 216,423 287,4 5 
Columb. & Red Mt. June Pr 1,565 
ing 1 to Ju.e 30.. 64,995 odidineten 15,128 
ontinne Sune 1.215 1,054 776 
=. 1 to June 30 ... 5,658 6,241 2,854 
Cumberland Valley .July 61,935 72,518 13,715 18,023 
Jan. 1 to July $1. ... 42 2/210 463,116 1: 2,208 128,554 
Den.& KR Grance.b..July 698,376 622,437 306,183 259,256 
Jan. 1 to July 31... 3,874,080 4,091,353 1,639,491 1,624,767 
Des Moines & K. C..June 12,348 9,909 826 2,251 
Jan. i to June 30 ... 73,375 55,365 10,257 19,366 
Des Moines No.& W tuly 35,485 35,170 7,298 10,758 
Jan. 1 to July 31...... 223,453 250,073 35,491 81,261 
Det. Gd. Rap.& W.a.July 100,046 108,022 10,794 12,952 
Jan. i wo July 31... 700,351 651,767 148,.59 99,594 
Det. & Lima Vorth. June 26,562 oan Se, . « coneana 
Detroit « roy oy pe 38,626 31,566 10,071 12,738 
Jan. 1 to July 31. 302,915 292,968 31,4 ae 106,946 
igh Settee &E a...Ju 13 90,631 95,739 22,1 2+, 69 
Jan. 1 to July 31. 655,428 enn 7:8 220, 208 255,554 
liad July 2,850,894 5,533 798 782, .55 
"tan 1 to July 31 17, 747, v03 17 386 1336 4, 169; eit 4,180,851 
Eureka Springs ....June 4,676 5,520 1,144 2,705 
Jan. 1 t June 30.... 28,808 30,013 10,925 14,250 
Flint & Pere Marq.a.July 215367 204,721 54,700 49,010 
Jan. 1 to July 31..... 1,543,505 1,542,148 370,659 374,611 
Ft. W. & Denv. C1! Tid 97,633 68,148 26,777 10,292 
Jan. 1 to July ‘ 590,255 498,225 112,051 44,974 
Gadsden & Att. Dp. o— 627 847 24 313 
— 1to Aug. 31. .. 5,730 7,209 2, 69 3,506 
Georgi July 160,492 93,058 38 g1%,290 
Jen. i to July ite 27,652 788,346 183° 343 1,.6,879 
Georgia & Alab a....July 82,627 74,069 15,879 18,941 
Jan. 1 toJuly 31.... 579,268 417,299 120,125 108,386 
Ga. South. & Fia.a..July 76,622 80,563 29,850 31,104 
Jan. i to July 31..... 483,549 505,804 146,365 107,2:9 
Gd. Rapids & Iud hated 225,348 219,599 55,116 def. | 23 
Jan. i to July 31. 1,375,097 1,184,457 330,993 240,955 
@r.Trunk of Canada July 1,657, ae 1,557,013 563,023 438 802 
Jan. 1 to Jul . «--10,04-+,6 9,896,732 3,292,838 2,820,029 
Ohic. & Gr. lg pedirot 243,418 19,316 7,831 
Det. Gr. H. & Mil...July 79,894 85,009 15,899 14, 61 
@ulf & Chicago.b ...July 2,351 2,467 552 def 993 
Jan. 1 to July 31..... 23,549 21,004 3,143 795 
Hoosac Tun. « Wilm.July 5,227 4,355 3,016 2,041 
Jan ite Juiy 31. ... 29,026 30,972 14,402 7.320 
Houston &Tex‘eut.June 176,702 184,681 13,366 20, 1 6 
Jan. . to June 30 1,324,869 1,30v,764 196,078 17. ,585 
Tiinois Centrai af. .July 1,984,075 1,638,624 476,120 326,316 
Jan. 1 to Juiy 3'.....12,643,024 12,012,672 3,431,925 3,160,637 
Indiaza M1. & lowa..July 54,935 54,316 10,888 6,509 
Jan. 1 to Juiy 31..... 448.007 456,280 135,167 124,,.20 
Iowa Centrai.b. July 133,817 120,901 44,151 36,981 
Jan. 1 toJuly 31 .. 883,928 1,024,3 4 257,42 356,327 
Iron Railway b.....July 2,237 3,716 def.264 462 
Jan. iw July 31. ... 20,250 28,041 4,624 3,480 | 
Jack. Tam. & K. 4..July 20,179 22,329 def. 1,830 def.'!,848 
Jan. 1 to July 31..... 155,290 192,556 24,485 12,462 
Kanawha & Mich..b.July 53,421 37,883 17,184 6,854 
Jan. i to July 31..... 297,58 267,704 73,047 61,037 
Kan. ©. Ft. 8.4 V.a..July 370.223 366,386 115,987 116,029 
Jan. 1 to July 31..... 2,638,522 2,502,971 801,297 770,823 
Kan. C. Mem.@ b&b a..iuly 74,311 383,103 7,341 19,671 
Jan, 1 to July 31..... 658,650 621,399 118,849 105,602 
Kan. City Pitts. & G.July 205,096 76,162 77,989 17,489 
Jan. 1 to July 31..... 1,077,765 434,562 359,715 90,117 
Keokuk & West’ :.b. June 33,475 30,620 7,733 10, ,08 
Jan. lto June 30 .. 184,577 200,918 44, 35 8,299 
L. Erie All. & So.a...July 3.707 3,741 def.230 60 
Jan. 1 to July 31. ... 33,016 34.281 4,042 1,558 
Lake Erie & Wesi.b..July 270,540 27: 853 107,773 115,515 
Jan. 1 to July 31..... 1,906,283 1,9'6,258 745,674 833,963 
Lehigh Valley KK. July 1,607,170 1,728,037 443,515 437,916 


Dee. i w July 31....11, 3u1 0 2 21,906, 220 2,2uU,L14 2,153,437 


Lehigh Val. Cosi Co.July 1,455,761 336,850 29,060 52.961 
Dee. i to July 31.... 9,293,599 97787, 324 df.262,376 df.562,039 
Lexington & Kast’n..Jaly 16,715 17,388 5.745 7,029 
Jan. 1 to July 3i...-. 121,527 124°554 40, 90 40,218 
Louisy. Hend. & 5t.L.July 43,133 42,388 11,364 14,691 
Jan. 1 to July 3:..... 255,332 262,103 50,383 58,613 
Louisv. & Nasiv.o..Juiy 1,745,457 1,62°,601 627 716 499,999 
Jan. 1 to July 31....11,564,195 11,298,230 3,622,655 3,501,063 
Macon & Birwing....July 4,556 3,850] def.4118 def.1,897 
Jan. i tw July 31..... 32,673 31,98U def.15,714 def.7,309 
Manistique...... .. July 15,579 14,533 6,624 743 
Jap. i to July 31..... 76,197 79,038 26,081 42,177 
Memphis & Chas’n. July 107,795 90,883 17,847 12,083 
ap. ltoJuiy 31l..... 739,086 686.967 130,924 85,102 
Mexican Centra)... Jul 953,665 858,610 42 °'53,309 315,33 + 
Jan. 1 to July 31. ... 7,521,418 5,694,348 2,444,525 2,0.9,710 
Mex. Internationai..July 240,045 235,401 94,3130 92,862 
Jan. 1 to July 31..... 1,782,511 1,691,017 683, 85 596,579 
Mexican Nationa: .Juiy 489,526 421,014 ©245,-77 ©.93,177 
Jan. 1 to July 31..... 3,485,551 2,820,401 €1,686,002 €1,248,166 
Mexicav Northern...July 29,094 60,634 16,501 31,748 
dan. 1 to July 31..... 336,308 475,507 188,678 256,304 
Minn. & &t. Lous .a..July 179,487 147,638 58,642 53,442 
Jan. 1 to July 31.... 1,085,836 1,054,915 373,632 368,187 








——Gross Earnings.—. ——Net Earnings... 
1897. 1896. 1897. 1896. 


Roads. 
Minn.8t.P.&8.Ste M.July 329,493 311,973 142,976 134.946 
Jan. 1 to July 31..... 1,922,719 1,994,881 716259 765,954 
Mobile & Birm’gh’m. July 22,185 21,372 def.1,016 532 
Jan. 1 to July 31...... 172,812 152,387 20,908 4,974 
Mobile & Ohio....... July 299,144 268,260 88,701 79,357 
Jan. 1 to July 31..... 2,176,474 1,943,491 616,764 585,809 
Monterey & Mex Gif.June 102,801 97,544 38,399 35.061 
Jan. 1t» June 30... 682,812 574,428 320,029 184,096 
Nash Ch. & St.L.b.Aug. 490,718 401.020 180,210 147,368. 
Jan 1 to Aug. 31.... 3,521,096 3,258,585 1,261,920 1,135,716 
July} to Aug. 31 -.. 970,996 819,683 360,869 309,308 
Nelsopv & Ft Shep’d..June 14,378 ubpieidcnans =e oa 
Jan. 1 to June 30..... 2,307 odencuae 38,572 axeadaie 
Nevada Central......June 3,987 2,687 1,122 655 
Jan. 1 to lune +0..., 17,630 14,996 3,240 1,548 
N. Y. N. H. & Hartford— 
Apr. ' to ‘une 3U.... 7,912,547 7,608,985 2,461,671 2,604,109 
Jan. 1 to June 30....14,345,7 23 14,215,940 4,356,530 4,122,200 
N. Y.Ont. & West.a.July 407,986 394,322 147,570 147,812 
Jan. 1 to July 31..... 2,175, 83 2,128,430 561,959 571,544 
N. Y. Sus. & West b. July 197.487 198,788 93,035 91,577 
Jan. 1 toJuly 31. .. 1,206,687 1,230,733 539.451 530,911 
Norfoik & West’n.a...Ju!ly 892,409 882,725 265,810 211,975 
Jan. 1 to July 31..... 6,012,510 6,546, 968 1,634,745 1,328,296 
Northeastern of Ga. June 4,075 3.738 751 1,202 
Jan. 1 to June 30 . 27,478 28,921 6,452 7,969 
Northern Central. b. July 547,696 493,163 146,258 103,232 
Jan. 1 to July 31. ... 3,574,087 3,448,791 978,467 768,704 
Northern Pacific. ..July 1,840,361 deawsie be aa ne * 
Jan 1 to July 31 .... 9,435,231 ecec-cee 3,071,858 ooneaed 
Ohio River.b........July 81,501 81,250 26,222 22,688 
Jan. 1ltoJuly 31..... 503,846 554,000 165,621 166,080 
Ohio River & Chas...July 12,645 13,250 def.129 1,129 
Oregop RR. & Nav..July 431.131 377,473 189,163 124,915 
Jan. 1 to July 31. .. 2,407,618 2,307,633 832,711 Pins 
Oregon ShortLiveb..July 559,342 489,138 254,625 138,643 
Jan. 1 to July 31..... 3 265,34 7 3,047,770 1,609, ‘930 1,388,770 
Pennsylvaniu— 
Lines directly operated— 
East of Pitts.@E..iuly 5,480,395 5,258,595 1,811,731 1,462,631 
Jan. | to July 31..35,069,970 35,563,870 10,293,257 8,975,187 
Westof Pitts.&E.. July Dec. 160,800 Dec. 75,100 
Jan. 1 to July 31.. Dec.1,111,300 Inc. 144,200 
Peoria vec. & Ev....May 80,3'8 62,182 17,557 5,720 
Jan. 1 to May 31..... 359,224 344,228 73,481 87,000 
Petersburg............J 43,358 43,°83 21,428 17,342 
Jan. 1 to July 31..... 355,070 345,348 175,489 146,263 
Phila. & Erie......b.July 391,338 361,778 104,417 74,056 
Jan. 1 to July 31..... 2,255,445 2, 222. 651 581,913 542,122 
Phila. & Reading..... July 1,916,5'5 1,752,813 849,375 743,374 
Jan. 1 to July 31..... 1 1,343,852 11,569,618 4,6:8,952 4,701,875 
Dec. 1 to July 31. . 13,064.538 13,407,520 5,392,999 5,467,297 
Coal & Iron Co.... July 2,075,758 2,028,205 160,444 66,776 
Jan. 1 to July 31....11,141,409 12,404,198 df.406, 04 df.20!,318 
Dec. 1 to July 31 12,912,108 14,620,557 df.487,597 df.438,2387 
Total both Co’s. .. July 3.992.353 3,741,018 1,009,819 810,150 
Jan. 1 to July 31 22.485,261 23,973,816 4,262,948 4,500,559 
Dec 1 to Juiy 31 25,966,646 28,028,077 4,905,402 5,029,004 
Reading Company. July ceescens coascece 31,362 31,362 
Dec. 1 to July 31 .. endnesee aeceenes 223,073 223,073 
Total all Compan’s Juiy oodonnis cessesee, tenes 841,512 
Dec. 1 to July 31.... enanben ecesceee 5,128,475 5,252,077 
Phil. Bead. & N. Eng July 57,164 60,790 21,598 15,740 
Jan. ltoJuiy 31. ... 345,021 388,591 118,075 107,769 
Phils. Wilm. & Bilt..July 748,978 815,778 225.734 250,234 
Nov. 1 to July 31. .. 6,399,032 6,605,332 1,614,494 1,512,394 
Pitts. C. C. & St. L.. Aug. 1,322,494 1,199,935 508,676 430,917 
Jan. 1 to Aug. 31 ... 9,349,727 9,698,833 2,726,331 2,480,682 
Pitts. Lis. & West....July 2,648 3,442 174 1,200 
Jan. | toJuly 31. .. 25,436 24,05) 7,138 def.3,338 
Pittsburg & Western July 278,156 285,012 89,947 99,524 
Pitis. Youngs. & A..Aug. 173,321 132,125 91,430 48,113 
Jan. 1 to Aug. 31..... 909.505 987,784 3.0,891 342,410 
Rich. Fred. & Pot....July 57,977 55,826 23,242 18,679 
Jan. itoJuly 31 ... 430,324 442,509 145, 335 125,212 
Rich. & Petersburg..July 26,853 31,634 7.248 13,383 
n.1 to July 31..... 205,372 210,022 70,489 61,274 
Rio Gr’nde South..b.July 31,770 38,683 10,332 15,128 
Jau.1 toJuly 31 ... 27,308 258,342 77,812 97,046 
Rio Grande West.b .July 306,797 206,273 137,075 64,552 
dan. 1 to July 31..... 1,480,792 1,314,608 560,596 447,905 
St. Jos. & Gd. Isi >. ” a 84,379 58,472 30,533 15,918 
Jan. 1 to July --. 587,503 346,677 203,458 60,575 
St. Louis & %an Fr. ~ ale 528.495 489.069 195,472 212,536 
Jan. 1 to July 3i.... 3,400,893 3,407,725 293, 784 1 ,265,422 
San Ant.& Aran. P..July 134,875 120,736 17,714 12,618 
Jan. 1 to July 31..... 1,043,023 936,670 146,249 162,745 
Gan Fr. & N Pac.... July 87,634 73,174 42,266 31,088 
Jan. 1 to Jaly 31. 422.33 415,400 126, 348 103,509 
Sav. Fla. & West.b.. July 255,164 234,521 62,042 32,895 
Jan. LtoJ ly 31..... 1,990,169 1,999,931 59 i,906 495,190 
Seaboard & Roanoke. Jaly 65,271 53,064 24,264 11,216 
Silver &p. Ocala & G..July 14,908 13,594 7,540 6,902 
Jan. 1 to July 31..... 115,497 124,006 63,284 70,954 
Silverton ..o.. .----July 5,94 6,532 SLL 3,186 
“outh Haven & East..July 2.294 3,250 1,001 127 
Jan. 1 to July 31..... 13,681 12,625 201 def.5,084 
Southern Pacific 
Gal H.&8 avtb June 343.273 337,421 32,795 92,948 
Jan. 1 to Ju.e30 ... 2,150,852 2,382,955 392,246 787,070 
Louisiana West.b_ June 72,514 55,254 27,727 13,275 
Jan. 1 to June 30... 483,016 434,2:0 200,939 157,540 
M’gan'sLa.&Tex.bJune 388,410 319,112 36,596 28,293 
Se. 1 to Juse 30.... 2,445,277 2,300,855 593,846 403,858 
N. Y. Tex. & M b. June 14,953 14,487 7,710 3,562 
Jan. 1 to June 30 135,704 95,518 48,258 21,511 
Texas & N.Ori.b..June 114,874 92,278 32,893 2,383 
Jan. 1 to June 30.... 753,159 633,024 254,245 184,199 
Atlantic Prop’t’s.bJune 943,522 822,467 135,526 156,143 
Jan. 1 to June 30.... 6,071,589 5,912,362 1 ,480,422 1,550, "510 
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-~— Gross —— -— —Net Earnings.—— 
1897. 1896. 1897. 896. 


Roads, 
So. Pacific (Von.)— $ 
Pacific System.b..June 2,620,00L 2,518,035 961,546 815,745 
Jan. 1 ve June 30 ...14,810, 7303 14, 86,066 5,037,719 4,495,031 
Tota! of all.&.1 ...July 4,521,642 3,817,528 1,813,509 1.317,594 
Jan. 1 to July eed 26, 941, 270 26, 023, 564 8,560,988 7,631,338 
So. Pac. of Cal_b..June 745,224 731,270 258,629 202,135 
Jan. 1 to June 30.... 4,500,161 4,807,788 1,611,689 1,522,324 
So. Pac. ot Ariz.b.June 190,989 160,710 33,435 27,011 
Jaa. 1to Ja 16 30.... 1,253,806 1,168,143 361,890 323,575 


So. Pac. ef N.M.b.June 111,734 87.152 53,018 29,672 
Jan. 1 te June 3U.... 687,789 538,823 344,991 214,060 
Northern Ry.b..... June 176,159 172,501 55,045 53,965 
Jan. 1lto June 30.... 963,920 959,916 231,334 263,918 


outhern Railway.a.July 1,483,564 1,423,674 376,084 327,875 
Jan. 1 te July 31..... 10,724,478 10,252,062 2,923,073 2,454,498 
Spokane Falls & No.aiuly 53,410 40,3009 21,184 18,414 
Jan. 1ltoJuly 31..... 369,454 228.60 173.451 127,725 
toay CL. &C. M..b..July 7,493 9,326 4,264 5,335 
Jan. 1 to July 31..... 17,311 20,785 2,763 4,071 
Summit Br.&Ly.Val.July 140,541 141,672 def.8,588 def.6,966 
Jan. Lto July 31l...66 947,139 1,061,049 1,330 def.55,974 
Texas ‘entral. .....-July 17,487 16 853 1,392 def.483 
Jan. 1to July 31..... 122,564 127,295 9,373 9,822 
Toledo&Ohio Cent.b.July 115,874 167,431 26,500 40,205 
Jan. lto July 31..... 941,553 1,040,142 260,827 298,393 
Tol. Peoria & West.b. Aug. 87,451 70,140 26.468 _ =—-:15,659 
Jan. l to Aug. 31..... 577,910 626,063 154.201 155,850 
July 1 to Aug. 31..... 157,251 147,052 40,154 32,364 


Union Pacific— 
Union Pac. Ry.b..July 1,397,264 1,248,274 426,312 492,123 


Jan. 1 to July 31... 8,120,519 7,409,344 2,639,477 2,561,413 
Gent. Branch .b....July 48,907 35,492 16,292 15,063 
Jan. Lto July 31... 315,798 229,174 131,807 93,1495 

Atch. C. & Pac. - 
atfowccaw.¢-bJuly 44,897 25,442 8,955 def.5,910 
Jan. Lto July 31... 254,696 171,084 24,731 def.30,449 
Grand total.b.f..July 1,642,413 1,427,515 499,686 512,589 
Jan, 1 to July 31... 9,643,905 8,558,101 3,107,914 2,739,121 
Un. P. D.& o.b..Julg 284, 047 235,075 37,707 46.096 
Jan. 1 to July 31..... 1,863,248 1,697,357 441,086 291,401 
Wabash.b...........-July 970,635 1,015,499 329,434 315,314 
Jap. 1 to July 31..... 6,363,000 6,874,749 1,975,953 1,752,285 
Waco & Northw’n....July 13,708 13,944 1,757 3,168 
Jan. 1 to July 31..... 111,227 113,240 35,211 42,755 
W. Jersey & Seash’e..July 334,173 379,829 114950 155,692 
Jano. 1 to July 31. ... 1,361,302 1,449, 21 290,038 ) 301,825 
West’n of Alabama..July 42,138 40,800 10,160 8,°91 
Jan. 1 to July 31..... 342,791 293,047 125,724 89,093 
West Va. Cent. & P... May 98,247 93,155 27,343 30,912 
Jan. 1 to May 3t..... 455,772 472,875 137,122 154,409 
July 1 to May 31..... 1, 943, 051 1,989,829 334,932 373,€95 
W. Virginia & Pittsb. June 33,587 35,087 12,428 12,572 
Jan. 1 to Juae 3).... 135,353 191,837 79,942 93,427 
July 1 to June 30.... 384,439 400,443 183,579 218,843 
West.N.Y.&Penn.b.July 278,229 275,979 93,135 105,431 
Jan. 1 to July 31.... 1,561,865 1,641,492 377,311 534,763 
432,822 428,995 201,939 180,190 


Wisconsin Central.b.July . 
Jan. 1 to July 31..... 2,378,195 2,453,574 807,979 699,254 


Wrightsv. & Tenn..June 5,826 5,045 1,178 def.265 
Jan. 1 to Juse 30.... 33,935 44,763 9,90) 1%,015 
July 1 to June 30.... 87,130 92,233 34,173 35,012 

York Southern ......July 5,187 5,572 863 2,615 


July 
Jan. 1 to July 31. .... 36,244 35.947 10,077 10.772 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deduciiug taxes. 

e Deducting other expenditures for repal:s,rep:avements and general 
expenses, net income applicable to interest on bonds in July was 
b ary 281, against $105,996 last year, and from January 1 to July 31, 

'4,802, against $695, 892. Chis is the result i: Mexican dollars 
he (according to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money— hat is, all depreci- 
ation bevond 20 per cent has already been allowed for. 

d Large increase in expenses and cuvusequeat decrease ia net earn- 
ings in July, due to movement from Tampico of very heavy tonnage 
of low-grade freight and also by higher rate of exchange on U.S. cur- 
renocy owing to decline in price of silver. 

f Figures are given exclusive of results on Oregon Railway & 
Navigation, Oregon Short Line & Utah North’o, 8t Jos. & Gr. Island, 
Union Pacific Denver & Gulf, Fort Worth & Denver C ity, Leavenworth 
Topeka & Southwestern, Montana Union and Kansas ity & Omaha. 

g After allowing for other income received, total net for July, 1897, 
was $31,586, against $19,720. 

iIncludes besides Atlantic System the Houston & Texas Central, 
Austin & Northwestern, Central fexas & Northwestern and Ft. Worto 
& New Orleans. 

I{Includes Chicago Barlington & Northern for both years 

* Figures for July include At, T, & 8, Fe, Gulf Col. & Santa Fe, Santa 
Fe Pacific (old Atlantic & Pacific) and So. California Ry., but not 
pete | Ry. and N. M. & Arizona, which previous to July had been in 
clud 
t For July, 1897, taxes and rentals amounted to $136,283, against 
$164,517, after deducting which, net for July, 1897, was $323, 475, 
agaiust $589,381. 

} Inciudes Chesapeake Ohio & Southwestern for July, 1897, only. 

i Including income from ferries, &c. 


Miscellaneous Companies, 


-——Gross Earnings.——~ —Net Harnings.-~ 
97. 189 1896 


$ ‘ 

Ed, El. fll. Co., Bklyn.July 65,688 57,626 26,765 22,746 
Jan. 1 to Jul ly 31..... 488,896 451,811 219,213 194,653 
Edison El.11.Co.,N. Y Aug. 170,348 155,017 66,223 54,380 
Jan. 1 to Auf. : 31.... 1,551,563 1,417,813 696,972 596,183 
14,417 17,508 


Edison El.11.Co.8t.L.Aug. ....-. “a cipeebes ’ 
Jan. 1 tO AUG. Sl..ae — ccccces © ceescene 173,052 206,239 
Grand Rap.Gaa L.Co. July he leibiiedeabis ones. cene 5,958 6,496 
Jan. lto July 31.... 2e6essee wees secs 68,751 63,427 


Laclede Gas-L. Co...Aug. andsine aaecen oo 54,387 45,850 
Jan. 1 to Aug. 31.... déabsees eS Saws 508,928 451.96 
Mexican Telephone..July 10,525 10,132 3,265 2,930 
Mar. 1 to July 31..... 52,640 50,729 18,837 13,470 
Oregon Imp. Co...... July 380,382 290,195 107,916 38,817 
Jan. 1 te July 31..... 1,988,979 1,877,436 334,021 137,234 
Dec. 1 to July 31..... 9,245,925 2,117,764 374,768 132,726 


—— Gross Earnings.—— —- Net Earnings.-—~ 
1897. 1896. 1897. 896. 
Companies. $ By $ by 


Pacific Mail.. .......July 330,057 292,245 20,927 5,197 
Jan. 1 to July 31 ... 2,619,180 2,232,413 52,843 332,311 
May 1 to July 31.... 1,079,838 964,550 222,659 141,353 





St. Paul Gas Lt. Co...July nae. some 16,30 12,059 
Jan. 1 to July 31.... cecccoce 144,445 126,972 
Tenn. Coal [. & RR. Aug. éeennens 54,430 29,715 
Jan. 1 to Aug. 31.... paneseee 358,220 544,043 

Western Gis Co.— 
23,673 24,514 


Milwaukee Gas-L.Co. July 


Jan. 1 te July 3h. . 259,594 226.082 





[aterest Ciarges and Sarplus.—The following roads, in 
addition to their gross and ne; earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
o: deticit above or below those charges. 


——Int., rentals, etc.—~ —_ of Net Earn’s.— 
1897. 1896. 897. 1896. 


Roads. $ 
Buftalo & Susqueh’a.July 12,668 2,987 12,035 6,317 
JVhic, Burl.& Quincy.July 890,000 om 201 196,435 97,122 
Jan. 1 to July 31.... 6,230,000 6,162,843 1,135,130 df.192,440 


Ohic, & East Illinois,— 
July 1 to May 31..... 1,307,857 1,273,992 *411,169 *516,609 
Ohic. & W. Mish......July 34,717 34,10) def.13,773 def.4,131 
Jan. 1ltoJuly 31..... 240,994 236,233 def.85,136 df, 105, 193 
Chos. Okla. & Gulf...July 19,000 <astnaes 15,007 conccece 
Bev. 1 0O Gay Bi.uc. I27EGOO § ccascces 63,061 conccece 
Clev. Cin. Ch. & 8t.L.July 238,526 231, ‘561 14,539 16,252 
Peoria & Eastern..July 36,802 36,802 def.17,168 43f.8,172 
Danver & Rio Gr’de..July 181,894 180,733 124,239 78,553 


Det. Gd.Rap.& West.July 16,171 coas-coe “GMLDaae onsasane 
Jan. lto July 31...... 134,953 osanatib 13,306 saan sone 
Fiint & Pere Marq...July 53,422 51,333 1,273 def.2,323 
Jan. 1 to July 31...... 372,432 358,577 def.1,743 16,034 


Kanawha & Mich....July 11,435 10,286 "5,719 *def.3,432 


Kan, 0. Ft.8.&M...July 112,605 113,387 3,332 2,642 
Kan. O, Mem. & Bir.July 16,437 16,568 def.9,145 3,103 
L. Erie & West’n.....July 60,497 57,8983 47,371 57,617 

Jan. 1 to July 31..... 419,451 404,993 326,223 428,975 


Nashv.Chat. & 8t.L..Aug. 126,301 124,981 53,999 22,387 
July 1 to Aug. 31..... 252,603 249,962 103,266 59,346 


Philadelphia & Reading— 
All companies.....July 745,000 810,000 293,181 1,512 
Dec. 1 to July 31..... 6,170,000 6,433,748 df.1041525 df.1231671 
Pitts.C.C. & St. L..Aug. 223,721 245,644 282,955 185,273 
Jan. 1 to Aug. 31.... 2,070,894 2,162,173 655,487 318,509 


Rio Grande South.... uly 14,165 14,193 <def.3,833 *935 
San Fran. & No. Pac. July 19,004 19,104 23,262 11,984 
Tenn. Coal I, & RR.Aug. 47,777 47,334 6,653 def.18.169 
Jan. 1 to Aug. 31.... 332,216 333, 1072 det. 23,996 160,971 
Coledo & O. Cent....July 40,474 40,513 *df.10,724 *316 
Tol. Peoria & West .Aug. 22,373 21,973 4,095 def.6,284 


‘July 1 to Aug. 31..... 44,746 43,946 def.4,592 def 11,582 


'y* After allowing for otuer income received. 


STREET RALLWAYS AND TRACTION COMPANIES. 


The following table shows th2 gros earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION OOMPANIES. 





~~ Latest Gross Earnings. pm. 3 fo Latest Dale. 





| 
GRoss 
| 
| 





























EARNINGS. | Weekor Mo| 1897. | 1896. | 1897. | 1896. 
8 $ by | $ 
Akron Bedf’d & Cley. ‘aly osecee -| 12,625; 11,726 54, “as 52,790 
Amsterdam 8t. Ry.../June ...... 4,170) 4,475 22,438 23,335 
Anderson El. St. Ry. | May. ....2| nietieiiacags Si-200) ..... 
Atlanta Railway...../August..../ 9, 046| 8.6.9, 59,101) 59,460 
Baltimore Con.St. Ry. ‘August....!22 4,870 | 225,137/L at 552/1,049,919 
Bath St. Ry. (Maine). = -- ---| 2,355) 2,599 pepe 14,187 
| Bay Cities Consol....,August.. ee Gee‘ saeeedall »-sinseoee 
Binghamton 8». Ry.../August....| 16, 1957) 16,8514 "| adhe 
Bridgeport Traction.|August....| 31,360) 34, 115) 212.315) 219,641 
Brockton Oon. St. Ry.|July....... 330% 294 32,657 184,577) 174,723 


Br’klyn Rap. Tr. Co.— 
Brooklya Heights..|/August. .../ 424,033) 420,561/3,071,777/3,053,021 
Br’klyn Qu’ns& Sub. August. .../ 70,230, 69,770; 493,130} 479,823 

Total for system. . 194,2 263/499, 331 aro 4 3,532,844 
6: 





Buffalo Railway....../J RPP EARS SA ES onl 638,254) 680,509 

Chester Traction(Pa ) *- 13. 519) * 73! 38,340 38,683 

City Elec. (Rome,Ga.) 2.295) 971, 15,319 13,762 

Cleveland Electric. ..| August. ...'2140,815 uss 962 1, 062,710), ,103,941 
8s 45,402) ..... 


Cleve. Painsv & E. |July...... ok 
4thwk Aug| 10,970 10; 83-4; 337,737) 424, 682 








Columbus St. Ry. (O.) 
Coney Island & ae August....}/ 42,705 42/059 237.8 30} 244,370 
Danv.Gas El. Light & P 

Street Ry.........../JUME ...... 8,206] 7,736 59,831) 43,795 
Denver Con. Tramw..|July...... 67,441| 65,198 406,255! 414.706 
Detroit Citi’ns’ 8t.Ry | lstwk Sept 24,956) 21,374 746,776; 709,845 
Detroit Elec. Ry...... August....) 30,643) 36,816 265,007| 287,062 
Dulath St. Ry........ August..../ 17,047; 19.801 125,050] 145,760 
Erie Elec. Motor Co../August....) 15,425) 17 823 94.362!) 106,568 
Galveston City Ry...|July....... | 23,620) 24,014 121,902) 113,766 
Harrisburg Traction July....... | 23,209) 24.52 headean! .. aeaeenee 
Herkimer Mohawk I1- 

ion & &’kfort El. Ry. July....... 3.56 23,601 25,218 
Hoosick Ry ...... .-. August.... 1,007 5,282 5,993 

17,83 92,595 95,403 








Houston Elee, st. Ry.|June ...... 
[Interstate Consol. of | 

North Attleboro..../August ... 
Kiogston City Ry...../August.... 
Lehigh lraction ..... JUIY....... 
London St. Ry. (Can.)./Aucust.... 


13,655 84,875 83 561 

5,552 36,110 35,977 
1161) 59,793 69,044 
10176 64,078 58,994 
50,246 244,393 236,608 











Lowell Law. & Hav... July. 
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Gross Latest Gross Karnings — 1 toLatest Date, -—- Gross Earnings.--— —— Net eB, — 
EARNINGS. | Weekor Mo] 1897. | 1896. |_1897._| 1806. | metrop'n Renae te OS Oe 
ee a a er ee bem Tofal.....---cosece- July . 169,987 ‘. 108,298 76,513 4 671 
Metrop.(Kansas City) July....... |154,726/153,112; 927,565; 931,716 an. 1 toJuly 31.. 1,021,849 1, 676 445,002 419.045 
Kansas ¢ ity Elev.. - July. . ----| 14, 3 19, o73 ot: 284 " sit 960 June 1 to July 31.. 329,926 324,664 148,466 143,373 
Otal..-.-..---.. sews Cop | ee 644 | Montgomery St. Ry. Aug 5,081 5,769 2,592 2,72 
Metro. W. Side (Chic.) August....| 61,071] ........] 200 .-.| =. 00 ug. 3] ‘ "05: "24 s-ase 
Montgomery 8t. Ky.. August... 5, Oa 5, 769 38, 351 38,059 Jan. 1 to Aug. 31..... 38, 351 33,059 19,240 19,338 
Montreal Street Ry... August....|131,432/120,724| 899;755| 841,833 ees ~~ Elec. 8t.Ry.Jane 8,342 7,976 3,923 2,992 


Nassau Elec, (B’kiyn) August ... ar * 500/ 199,988 1,288,617, 945.859 








Newburgh Electric... June ...... 342 7,976 34,363 36,385 
New London 8&t. Ry.. July. a 8 "110 8,499 28,095 28.9-3 
New OrleansTraction July....... 104/063 116,10 758,630, 797,837 
North Shore Traction 3dwk ae 3-,419) 38,672 ......- eneate 
Ogdensburg St. ave . August... 2,419; 2,011 12,419 12,829 
Paterson Ry.. -jAugust... -| 33,336) 31,247, 225,595 218,849 
Pittab, Ft. Sub. El. . By. | jJune ...... 3,212) 1,298 16,842 8,052 
Po’keepsie & Wapp.F.|July....... 8,967) 9,322 47,579 48,769 
Rochester Ry......... |June ...... 62,899) 67,192) 348,192) 414,678 
Roxb’h Ch.H & Nor’n |August. . 12,714) 12,095 57,40 53,626 
Schuylkili Traction..|May....... 7.113) 8,856 34,744 38,525 
Schuylkill Val. frac.|Junef...... 7 eke Get” ‘sackcous 
Scranton & Carbond’e| jAugust....| GED enbceneel <qaebhebel eceuanes 
Scranton & Pittston. August hanel Tl tonto sibeieel -sneenens 
Scranton Railway..../August.. 35,169| 31,654) 231,265) 226,751 
Second Ave. (Pitt-b.)| ‘May se eammnentie a 85,434! 89, ‘173 *294,550| *297,224 
Syracuse E’st-8ideRy. August. . 2,927| 3,717 21,513 bay 
Syracuse Rap. Tr. Ry. August... | 38,685 36,225) 279,849! 2°6,00 
‘erre Haute E)’c. Ry.'June ...... | 14,354/$17,513) 72,778) 78,4 

DRE AVERES (5. F.).|SUMC .cccce| coqoccce|cocgecse 1,25 56, 493/1 292'916 
‘Voronto RY....-..000.|August....| 93,224) 84,187) 670,262) 635.664 
Twin City Rap. Tran.|July....... /182, 617 177,839 1 ,103,216 1,138,003 





Union (N. Bedford)..|August.... 19,254 23°524| 141,262) 149, "152 


United Tract. (Prov.)|August.... 164,743 169,180|1,136,896|1,165,729 
Unit. Trac. (Reading) |August....| 25.1 115, 22,462) 134,299) 133,075 
Wakefield & Stone....|/August....| 7,988] 8,049) 40,315| 40,852 


—- es 23,392 21,716) 165,562) 158,217 
Wheeling 1 t= coecess 13,610 16,180) 62,64) 66,941 
Wilkesb. & Wy.Va ley i ON -- 43,409) 47,431) 315, ,603) 331 ,663 


* Includes results on North Side Traction Company, which was leased 
February, 1896, to the Second Ave. Traction Co. 

t — opened in July, 1896, and operated for only @ portion of that 
mo 
{| National Convention of Traveling Men held in June 1896 accounts 
for large earnings then. 

§ Decrease op account of comparison with unusually heavy receipts 
in 1896 caused by Cleveland Centennial. 


Street Railway Net Earniags.—In the following we show 
both the gross and the net earninys to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
as is done to-day, 


Waterbury Traction... 








-——Gross £ ermings. -——~ —— Net ao 
1897, 896, 1897. 896 
Roads, & 8 

Akron Bed. & Clev...July 12,625 11,726 4,929 4,098 
Janu, 1 to July 31.... 54,876 52,790 pF eS 
Amsterdam St. Ry...June 4,170 4,475 926 1,158 
Jan, 1 to June 30.... 22,438 23,335 3,913 3,649 
Anderson Elec. fine, . May 4,362 caesccce J oe 
Jan. 1 to May 31..... | SS enna 10,498 eutmenes 
Atlanta be ear g. 9,046 8,659 2,197 3,170 
Jan. 1 to Aug. 31..... 59,104 59,460 14,842 14,983 
Bath St. Ry. (Maine).Aug. 2,355 2,599 1,179 1,372 
Jan. 1 to Aug. 31..... 13,614 14,187 4,743 4,367 
Bay Cities Con, 8t.Ry.Aug, 7,656 9,660 2,746 3,103 
Binghamton 8t. Ry..Aug. 16,957 16,854 9,880 11,014 


Bridgeport Tract’n.Aug. 31,360 4,115 18,494 16,866 
Jan. 1 to Aug. 31.... 212,315 219,641 88,691 98,652 


BrocktonCon.8t. Ry..July 33,294 32,657 7,655 13,908 
Jan. 1 to July 31,.... 184,577 174,723 42,498 68,418 


ope (Pa.) Tract...Mar. 13,519 13,731 "5,834 *4,930 


Jan. 1 to Mar. es cine 33,340 38,683 *11,171 *12,780 
Gey Face. (eme,GejaAng. 2,295 1,971 633 507 
Jan. 1 to Aug. 31..... 15,319 13,762 3.844 3,372 


Cleveland Electric..June 139,616 140,577 46,392 51.457 
Jan. 1 to June 30..... 779,695 795,509 257,305 266,873 





Clev. Painesv. & Bsuly 9,184 $1,889 5,580 $1,138 
Jan. 1 to July 31.... 45,402 cocccece GEwee 0 - eadnsees 
Columbus (0.)8 8t. R .ane. 51,977 53,161 25,618 26,428 
Jan. 1 to Aug. 31..... 387,737 424,632 200,579 215,233 
Danv.Gas El.- amen. June 8,206 7.736 3,220 
Jan. 1 to June 30.... 50,8 831 48,795 22,993 
DenverCon.Tramw..July 67,441 65,198 26,922 
Jan, 1 to july 31..... 406,858 414,706 169,143 
Detroit Citizens’ = ay. Aug. py 682 101,911 53,716 45,268 
Jan. 1 to Aug. 31..... 1,820 688.471 350,281 282,217 
Detroit Electric B Ag "eneie 36,816 8,902 11,669 
Jan. 1 to Aug. 31..... 235,007 237,002 83,663 86,948 


Duluth Street te 18,357 20,750 9,739 11,636 


@alveston City Ry ..July 23,620 24,014 10,876 10,848 
Jan. 1 to Jaly 31.... 21,902 114,766 43,661 44,567 


Harrisburg Traction.July 23,209 24,821 10,249 10,770 


Herkimer Mohawk [lion 
& Frank. El. = uly 3,204 3,564 1,242 1,606 
Jan. 1 to July 31..... 23,601 25,218 11,178 12,796 

Inter-State Consol. Street 
Ry. (No. Attleb.)...Aug. 13,590 13,658 5,270 5,636 
Jan. 1 to Aug. 31..... 84,875 83,561 19,233 18,145 
Lahigh Traction.....Jaly 10,857 11,611 6,353 6,179 
Jan. 1 to July 31 .... 59,793 69,044 23,413 30,470 
London 8t.Ry.(Can.) Aug. 9,337 10,176 4,012 5,129 
Jan. 1 to Aug. 31..... 64,078 58,994 24,663 24,064 
Lowell Lawr’ce & H_ July 50,523 50,246 20.801 25,365 
Jan. 1 to July 31..... 243,393 236,608 90,635 92,901 
Metr. W.S8ideEl1.,Chic.Augg Tn -  eeedcado 11,193 eueasese 
Mar. 1 to Aug. 31.... 400,792 ........ 146,317 Guabsace 


Metrop’n 8t.Ry.,K.C.July 154,726 153,112 68,706 68,002 
Jan. lto July 31.... 927,565 931.716 395,351 386,259 
June 1 to July 31.... 302,363 302,088 134,017 135, 340 

Kansas One 3 ay July 14,261 10,073 7,807 3,669 
Jan. 1 to July 31.... 94,284 84,960 49,651 32,786 
June itoJ ay ee 27,563 22, 576 14,449 8,533 


Jan. 1 to June 30.... 34,363 36,385 12,401 12,703 
July 1 to June 30.... 83.668 95,222 35,193 36,437 


New London St. Ry..July 8,110 8,499 4,795 4,653 
Jan. 1 to July 31..... 28,095 28,993 8,586 9,596 


New Orleans Tract..July 104,063 116,107 23,710 46,456 
Jan. 1 to July 31...... 758,630 797,837 247,829 350,793 


North Shore [ract’n.July 158,865 173,740 87,776 99,341 
Paterson Railway..Aug. 33,336 31,247 15,588 13,442 


Jan. 1 to Aug. 31.... 225,595 214,849 10),910 92,670 
Pitte.Fr.& 8ub. El.Ry.J’ne 3,212 1,293 2,105 643 
Jan. 1 to June 30.... 16,342 8,052 10,797 3,793 
Pough.City&W. Falls.July 8,967 9,322 1,994 6,238 
Jan. 1 to July 31 .... 47,579 48,760 18,753 29,823 
Roxb’gh Chest. Hill&N.Aug. 12,714 12,095 7,143 6,066 
Jan. 1 to Aug. 31.... 57,902 53,626 20,471 18,392 
Schuylkill Traction..May 7,113 8,856 2,014 t4,127 
Jan. 1 to May 31..... 34,744 33.525 tL1,399 $16.68 4 
Oct. 1 to May 31..... 60,435 62,518 22,725 126,520 
Schuylkill] Val. Trac.June 5,353 cccece a 


Scranton Railway... Aug. 35,169 3L654 18,586 13,225 


Jan. 1 to Aug. il 231,265 226,751 112,594 107,967 
July 1 to Aug. 31.... $8,420 64,973 35,811 29,244 
Scranton & Carbon ..Aug. 3,862 1,901 satan 
July 1 to Aug. 31..... 7,627 eee e 
Scranton & Pitiston..Aug. 6,407 3,059 oat, <Gs 
July 1 to Aug. imiie 12,654 ee 





Twin City Bogld F Tr..July 182,617 177,839 107,085 104,471 
Jan. 1 to July 31..... 1,103,216 1, 138,003 537,248 629,218 


Utica Belt Line 8t. RR.— 
Apr. 1 to June 30.... 42,487 43,101 15,741 17,214 


Jan. 1 to June 30.... 78,169 81,751 24,243 30,99 
Waterbury Tract’n..Aug. 23,392 21,716 9,827 10,823 
Jan. 1 to Aug. 31..... 165.562 158,217 70,184 743,825 
Wilkesb.&Wy.Vy.Tr..Aug. 43,409 47,431 25,144 25,251 
Jan. 1 to Aug. 31..... 315,603 331,663 172,530 176,652 





a Net earnings here given are after dedu«ting taxes. 

b Net earnings here given are before deducting taxes. 

* Method of papentins expenses changed; each month vow being 
charged with its full proportion of ail expenses. 

+ Net earnings are after deducting taxes and tire ard acciden: iasur 


ance. 
t Road opened in July last year and was operated for only a por- 
tion of that month. 


Interest Charges and Sarplas.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report eharges for interest, &c., with the 
surplus or deficit above or below those charges. 

-—Int. Rentals, £c.—~ —- 1S Net a, _ 


1897. 1896. 
Roads. 3 & 
Atlanta R’way....... Aug. 1,250 1,250 947 1,920 
Denver Con. Tramw.July 18,133 17,823 8.789 5,011 
Jan. 1 tv July 31. ... 129,801 125,018 39,392 32,839 
Paterson Railway...Aug. 9,000 8.887 6,588 4,555 
Jan. 1 to Aug. 31.... 72,325 69,214 23,585 23,456 
Schuylkill Traction..May 2,083 2,083 def.69 2,044 
Oct. 1 to May 31..... 16,667 16,667 6,058 9,853 
Waterbury Trac. Co. Aug. 3,110 5,240 6,717 5,533 


Jan. 1 to Aug. 31-.... 24,722 30,408 45,462 43,417 








ANNUAL REPORTS. 





Annaal Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does nof¥uclude reports in to-day’s CHRONICLE. 


RAILROADS AND MISCEL. CO.’8. | RAILROADS AND ae. ) 
Page. 




















Volume 65— Page. Volume 65— 
American Grocery...s..cseccesseees j joniee & Hudson River............ 5 
Boston & (yan eenecceccooccoeeross 7 OOF ra 
Boston & Maine...... ......--sesees 325 an oo Elevated (N. Y.)......- 325 
Boston Blectric. Light........0+.+++ 276 | Mexican International...... 
Buffalo Roch. & Pitts sanvenes),.. 232 | polis & St. Louis...... in 
Calumet & Hecia Mining. _....... 233 | Mobile & Ohio (advance) . eee 
Central of Geo: yell .. 324) New York Ontario & Western. -. 275 
Chesapeake & O 3 hadegene 348, 363, 369 | N. Y. Geocaghenae 4 eotaee. «+» 409 
Chicago Great Western.... ....... 460 | Ohio Falls Car Mfg. C -- 276 
Chie. Mil. & St. Paul. 440, 460, 464 | | Progon Be RR. & Navigation. a. 459, 469 
Chicago & North Western. 257, 274, 279 | Philadelphia Reading & N. Eng... 305 
Clev. Cin. Chic. & St -.443, 459, 467 | | Ry. Equip. of Minnesota.. ‘a = 
Colorado Fuel & ea eecccces coce 365 | Rio Grande Southern. _...... 233, 
Consolidated ice Co.. . ... .. «.... 461 San Francisco & North Pacific. 193; ns 

mver & Rio Grande. 350, 364, 371 | Southern Railway (advance)....... 410 
Kigin Joliet & Eastern.............. = | Won = pees rinting & B...... 


Erie RR. (advance). 232 444, 

linois Central. ..... 95, 409, $a | | Western N, Y. & Penn. (advance . 276 
ansas City Ft. Scott & Mempiie 

fansas City Memphis See STREET RAILWAYS. 

ansas City Pittsburg & Guit keine 72 | leeniees Rapid Tranett System..326 




















Atchison Topeka & Santa Fe Railway. 
(Report for the year ending June 30, 1897.) 

The second report of this compasy, covering its operations 
for the year ending June 30, 1897 (the first report having 
covered only the first six months of its existence to June 30, 
1896), together with the company’s income account and 
banance sheet, Full Yeu on subsequent pages. 

Earnings for Full Year.—The earnings for the full year 
are as follows in comparison with the three previous 





years [ 





Mis 








SEPTEMBER 18, 1897.] 
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EARNINGS AND EXPENSES FOR FULL FI8CAL YEAR ON SYSTEM (6,480 
MILES JUNE 30, 1897.) 


1897. 1896. 1895. 1894. 

.June30— 
eee emings.......80,621,230 28,999,597 28,532,983 30,385,654 
a 22,467,189 22,071,275 22,317,355 22,557,399 


Operating expenses..2 














ings....- 7,754,041 6,928,322 6,215,628 7,828,255 
pir conn of operasin exp. to earnings in 1896-97 74°68, against 
76°11 in 1895-:6.—V. 64, p. 1180. 


New York Central & Hudson River Railroad. 
(For the year ending June 30, 1897.) 
Full extracts from the annual report of the Directors, with 
many valuable tables cf statistics, will be found on subse- 


quent pages of the CHRONICLE. | d 
The statistics of traffic, earnings, income, etc., are shown 
in the following tables, compiled for the CHRONICLE: 
OPERATIONS. 


1896-97. 1895-96. 1894-95. 1893-94. 
Miles oper. June 30. 2,395 2,395 2,392 2,396 
a Awa 
Licimotives —— 1,127 1,122 1,174 1,211 
pe ae ee 
i her cars. 4 107 18% ’ 
cas 142 14 14 14 


Floating equipment. 

Opera:ions— fn : 

engers carried. 23,166,483 23,906,471 23,800,465 23,602,243 

| eee mileage. .689,764,624 724,227,685 686,589,144 742,542,163 
Rate per pass. p.m. 1°90 cts. 1°89 cts. 1°89 cts. 1°90 cts. 

Frht (tons) moved*. 20,649,810 22,123,617 19,741,495 18,728,592 

Fr ht (tons) mil’ge*.3790311495 3874532962 3329206079 3275998571 
Av.ratep.tonp.m. 0°68 cts. 0°67 cts. 0°73 cts. 0 74 cts. 





*Exclusive of company’s freight. 
EARNINGS AND EXPENSES, 
























= 1895-96. 1894-95. 1893-94. 
eiisiatiadtiaies 
i se --25,850,731 25,984,710 24,268,710 24,104,509 
Passengers. ... .-13,094,619 13,705,021 12,965,112 14,151,280 
ee . 1,791,884 1,855,580 1,716,780 1,767,811 
Mail and express..... 2,793,893 2,844,450 2,7 4.x62 2,826,859 
Telegraph...... seneees 15,504 15,542 14,457 14,704 
Interest..... ipnnnionied 602,213 665,128 665, 87 680,642 
Miscellaneous ........ 131,295 76,536 84,429 132,395 
Totals ........... 44,280,189 45,144,967 42,489,537 43,678,z 
Expenses— 
Maintof way&struc. 4,838,267 5,327,696 4,396,990 4,354,996 
Maint. of equipment. 4,435,473 4,639,017 4,251,469 4,229,942 
Traffic expenses......1’,215,889 17,666,892 17,660,606 18,342,486 
General expenses.... 1,110,282 1,091,859 972,578 1,023,558 
Taxe8.........-.....-. 2,048,235 1,730,106 1,528,800 1,527,424 
OE de cesceneseil 29,648,146 30,455,570 28,810,443 29,508,406 
Net earnings......... 14,631,993 14,689,397 13,679,094 14,169,793 
P. ct. exp. toearns... 66°96 67°46 67°81 67°57 
INCOME ACCOUNT. 
1896-97. 1895-96. 1894-95. 1893-94. 
Receipts— § $ 
Net earnings....... 14,631,993 14,689,397 13,679,094 14,169,793 
Dacia: tneateus'"  “aaawkias 193,382 87,727 
Total income... 14,631,993 14,689,397 13,872,476 14,257,520 
Disbursements— 
Rentals paid ....... 5,924,736 5,967,608 5,888,451 5,745,935 
Interest on debt.... 4,126,490 4,153,776 4,169,245 4,214,716 
N. Y. State Tax.... 228,900 224,219 198,98: 194,383 
Dividends*........ 4,000,000 4,000,000 4,339,991 4,588,826 
Debenture fund.... 300,000 300,000 00, 300,000 
ncnaes — sédecense *” ‘Sieuncer. ” “Segecae. ~' “paisdene 
Total disburs’ts 14,580,126 14,645,603 14,89°,670 15,043,860 
Balance............. sur.51,867 sur.43,794 df.1,024,194 df.786,340 


* In 1893-94 5 p. c.; in 1894-95 4} p. c.; in 1895-96 and 1896-97, 4 p. c. 
CONDENSED GENERAL BALANCE SHEET JUNE 30, 








1897. 1896. 1895. 
Asseis— $ 
Road and equipment......... .---159,791,202 158,617,691 158,283,549 
Special equipment...............- 3,906,464 47206,454 4,506,464 
Stocks an bonds owned ......... 11,085,522 9,906,412 9,906,112 
Advances to other lines, real es- 
rere ----- 5,024,126 6,013,061 5,925,775 
Due by agents, &c.......- feccceee ° 60,934 4,618,194 5,869,194 
Fuel and supplies on hand....... 2,362,891 »345,9) 2,545,897 
RI 2. si sbSeinaintacrobde emcee tay -- 1,912,020 4,368,327 4,444,293 
N. Y. & Har. construction acct.. 1,359,888 1,342,187 1,327,451 
West Shore construction acct. ... 278,856 206,983 209,602 
R. W. & Og. equip., &¢., acct..... = -. 26 354,467 354,467 
Park Ave. improvement and new 
bridge over Harlem River..... 2,561,789 2,194,236 1,392,380 
Grade crossings, Buffalo ...... ae 913,501 532,707 26,292 
er ee ae 194,057,193 194,706,628 194,791,477 
Liabilities 
TT ee eee 100,000,000 100,000,000 100,000,000 
Funded debt (see SUPP.) ......---. 70,377,333 70,377,333 70,677,333 
estate mortgages............ 7,000 57,000 107,000 
Securities acquired fr.leasedlines 2,914,150 2,914,150 2,914,150 
ED WONIED.... nc cnc acaceoncses 4,790 4,790 4,790 
Interest and rentals accrued. .... 3,704,006 3,743,213 3,665,890 
Unclaimed interest. .............- 25,26 / 24,167 18,4 
Dividends due in July..........-- 1,000,000 1,000,000 1,000,000 
Unclaimed dividends............. 39,862 37,692 35,965 
Wages, supplies, &c...... bisiatepowaie 065,888 2,769,082 2,619,344 
Due other roads, &¢..........-.-- 1,423,174 1,654,644 1,565,069 
Rome W. & O. cons’n account... —.....--- 212,353 256,828 
Cart. & Ad. Ry. cons. account... 30,723 30,72: 89,012 
PE ORE CD iciicnicca cocescesand 11,465,000 11,881,481 11,867,688 
Total liabilities............... 194,057,193 194,706,628 194,791,477 
—V. 65, p. 46. 


New York Ontario & Western Railway. 
(Report for the year ending June 30, 1897.) 
The remarks of Mr. Thomas P. Fowler, President, will be 
found in full on another page. 
The traffic a .d earnings statistics, etc., have been compiled 
for the CHRONICLE as follows: 





OPERATIONS AND FISCAL RESULTS. 


1896-7. 1895-6. 1894-5. 1€93-4. 
Miles operated...... 480 477 477 477 
Operations— 
Pass. carried, No.... 808,811 849,583 825,883 926,657 
Pass. carried 1 mile. 30,827,936 31,366,468 29,035,710 36,918,802 
Rate per pas. perm. 2°072 cts. 2°084cts. 2°064 cts. 1°839 cts. 
Freight carr’d (tons) 2,492,056 2,524,622 2,540,157 2,404,358 


Freight (tons) 1 m..353,100,732 356,414,070 359,358,052 328,533,616 























Rate perton perm. O'87lcts. O°83l-cts. 0°837 cts. 0°912 ets. 
Earnings— § § ‘ $ 
Passenger........... 638,659 654,067 599,452 679,149 
a ae 3,075,505 2,960,595 2,908,035 2,997,011 
Mail, exp., rents, ete. 121,659 122,406 122,932 124,-41 
Miscellaneous........ 58,580 41,767 38,694 41,118 
ee ee 3,894,403 3,779,335 3,669,113 3,842,119 
Operuting Expenses— 
Conductingtransp’n 1,531,201 1,518,339 1,508,844 
Mainten’ce of equip. 457,718 466,916 434,356 
Mainten. of way, ete. 546,017 479,193 481,743 } 2,732,541 
General expenses... 120,924 121,460 116,40 
ea 124,637 112,650 101,061 
ee ee. 2,780,497 2,698,558 2,642,412 2,732,541 
Net earnings....... - 1,113,906 1,080,777 1,026,701 1,109,578 
Per ct. exp. to earns. 71°40 71°40 72°02 71°12 
INCOME ACCOUNT. 
1896-97. 1895-96. 1894-95. 1893-94. 
Receipts— $ 
Net earnings........ 1,113,906 1,080,777 1,026,701 1,109,578 
Interest, &c......... 32,800 $1,465 75,090 75,090 
, 1,196,706 1,162,242 1,101,791 1,184,668 
Disbursements— 
Interest on bonds... 609,055 605,000 589,000 569,042 
Int. and discount. .. 4,478 371 « 13,876 
i cnnaeanicenee 183,263 181,302 181,133 182,186 
, RIN 796,796 786,673 775,407 765,104 
Balance, surplus.... 399,910 375,569 326,384 419,564 
GENERAL BALANCE SHEET JUNE 30. . 
1897. 1896. 1895. 
Assets— = $ 7 
Franchises and property........ €9,886,996 69,626,397 69,176,226 
Investments in other companies 3,250,300 3,226,100 3,073,100 
OE eae 103,523 98,707 93,153 
Stores, fuel, etc., on hand........ 219,210 303,031 201,911 
Sundry accounts due company. . 957,477 961,987 845,301 
Trattic accounts due company .. 416,648 422,715 523,83 
Lvans and bills receivable --- 1,030,167 987,392 756,769 
Miscellaneous ............. 25,335 18,626 12,250 
Cars under lease (car trusts 101,703 203,836 305,+68 
EEE BORED 6 ccicncescccscassns 75,991,359 75,848,791 74,988,512 
Liabilivies— 
SN on connencunccanenee 58,113,983 58,113,983 58,113,983 
PE ic cccccoccnnceguace 5,000 6,000 6,000 
Consol. Ist mort. 5 p. c. bonds .. 5,600,000 5,600,000 5,600,000 
Refunding 4 p.c. bonds.......... 8,375,000 8,125,000 8,125,000 
Interes! due and accrued........ 152,105 150,214 150,004 
Sundry acc’ts due by company.. 307,756 478,698 343,978 
Traftic ace’ts due by company... 75,955 106,934 60,334 
Wages for month of June........ 127,238 131,584 120,815 
Loans and bills payable .-....... 250,000 434,583 35,000 
Whar. Val. Ry. const’n fund..... 54,206 54,206 54,914 
Hancock & Pa. RR. cons’n fund. 147,327 147,326 147,327 
Bal. under car trust agreements. 101,704 203,836 305,968 
pe Pee 2,681,087 2,296,427 1,925,189 
Total liabilities.............. 75,991,359 75,848,791 74,988,512 


—V. 65, p. 275, 278. 
New York New Haven & Hartford Railroad. 
(Report for year ending June 30, 1897 ) 
In advance of the receipt of the pamphlet report the fol- 
lowing statement is given: 














. 1896-7. 1895-6. 1894-5. 1893-4. 

Years end. June 30— $ ~ s 
Gross earnings. ...... 29,623,333 30,345,630 27,901,735 25,576,884 
Operating expenses.20,043,256 21,137,226 19,094,027 17,932,709 
Picnssnsccqucieds 9,580,077 9,208,403 8,837,708 7,644,175 
Other income......... 614,071 855,685 234,825 109,480 
Total net income.10,194,148 10,064,088 9,072,533 7,753,656 
Interest on bonds. 826,091 694,548 464,039 
Other interest..... 6,315,903 660,766 111,983 126,504 
Rentale............. ve 3,418,105 3,322,407 3,379,975 
ERE J 1,492,237 1,464,605 1,409,460 
Eight p. c. on stock.. 3,803,516 3,608,542 3,794,290 3,631,293 
Bal. for the year.. sur.74,729 sur.58,348 def.315,300df.1,257,615 


—V. 65, p. 463. 
New York Susquehanna & Western Railroad. 
(Report for the year ending June 30, 1897.) 

The remarks of President A. L. Hopkins from the annual 
report were given in the CHRONICLE of Sept. 4, page 409, 
along with a statement of the earnings of the company, in- 
cluding its leased and operated lines. The tables below in- 
clude the income account of the company proper for four 
years past and also its balance sheet on June 30. 

Physical Condition.—In the report of General Superinten- 
dent C. D. McKelvey, the following facts appear: 

Motive Power.—At the commencement of the year there were 87 
engines on the roa’; of these one has been sold to the Susquehanna Con- 
necting RR. and one is condemned as unfit for service, leaving 85 at 
end of year, 79 of which are in good condition and 6 undergoing repairs. 

Equipment.—Besides various repairs, there have been rebuilt 157 
coal and 4 gondola cars; 264 cars have been equipped with automatic 
couplers and 5 with air brakes; 6 coal cars, 3 lime cars and 1 ice car 
were taken out of service, caused by wreck and age. All the equip- 
ment has been well maintained and is in good condition. Inventory 
June 30, 1897, as follows: 85 lo tives, 37 ¢ , 22 combined 
passenger and baggage cars, 4 baggage cars, 22 miik cars, 4» ice cars, 
39 flat cars, 247 gondola cars, 180 box cars, 16 lime cars, 39 caboose 
cars, 3,422 coal cars and 7 miscellaneous. 





Road Department. —-There have been laid 7 miles of new 71-pound 
steel in main line and there have been put in main track and sidings 
94,099 ties, 12,251 feet of switch timber and 1,428 fence posts. The 


road-bed isin good condition. In the main line, from West End to 
Stroudsburg, there are 48 miles of 71-pound steel rail, leaving 65 
miles of the 60-pound yet in track. 
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Bridges and Building Department.—The bridges at Sparta and Mid- 
dietown have been completed. The bridges and buildings have been 
well maintained and are in good condition. 

The statisti al tab es and balance sheet are given below: 
EXPENSES. 

1895-96. 


EARNINGS AND 
1896 97. 1894 95. *1893-94. 
: < ; 


Earnings— 


$ ‘ { 
Passenger...........+.00000 366,314 368,914 344,620 389,720 
DeebaE. ....ccesccsscescceccs 1,359,763 1,370,219 1,284,256 1,547,201 
Mail, express and miscel.. 93,176 97,666 124,477 151,220 | 

















SE. tinigenswie dane 1,819,253 1,836,799 1,753,353 2,088,141 
Expenuses— " 
Maintenance of way,...... 157,642 140,134 171,495 182,241 
Maintenance of equip 147,112 127,530? 9 907.902 
Trans »ortatior Sn ; 668,777 672,579 § 812,311 a apes 
Misce!! umeous, ..........00 77,156 89,614 182,699 94,279 
Total ...--e1,050,687 1,029,857 1,166,505 1,184,422 
Net earnings............c0. 768,566 806,942 586,848 903,719! 
Other INcOmMe...cce..c.---- 14,441 56,083 23,527 27,499 | 
Wate. cctstcccndccce conse 813,007 863,025 610,375 931,218 
Disbursements— - 
Interest on bonds......... 665,777 669,618 624,900 587,992 
MORBAIG, . 20.00 006.000 28,706 26,703 26,703 30,950 
Discount, etc..... 23,775 26,296 52,649 19,605 | 
WEED ecocéeces of 50,774 50,096 47,499 39,549 
DividdenGs..........000 cecce cvcececs ° 120,000 
Miscellaneous.............. - » galeeses 57,172 
Datel .ccccccces coccccess 772,070 772,713 751,751 855,268 
Balance...... ws .---ee-8UP.40,937 sur.90,312 df,141,376 sur.75,950 


. For 13 months. 


Earnings for the whole system, 238 miles, includinz the | 


Wilkesbar:e & Eastern, for the year }896 97 were: 








Eva «cccce $23,248,832 | Net income............. $1,015,034 
Matic cadsctaeccsecesces 970,478 | Fixed charges.......... 926,596 
Other income........... 44,556 | Balance, surplus...... 88,438 | 
CONDEN-ED BALANCE SHEET JUNE 30. 
1897. 1896. 1895. 

Assets— ba 3 ba | 
Road, equipment, etc.......... 33,883,088 33,746,548 33,654,656 | 
Stocks and bonds owned...... 5,582,569 5,890,430 6,001,427 
Current accounts... ........c.c<. 543,971 582,434 556,899 
Materials on hand............. 61,490 82,441 80,930 
EEE BIEL. «J enencccesceaees 38,110 38,505 67,170 
Protit and luss, deficit..........  ........ 63,956 98,669 

CO eee 40,109,228 40,404,314 40,459,751 

Liabilities— 
Preferred stock... .......cce--<-- 13,000,000 13,000,000 13,009,000 
CREO SEODE, ccncoc cencseseces 13,000,000 13,000 000 13,000,000 
Bonds (see SUPPLEMENT) ......12,948,000 12,927,000 13,000,000 
Aud. pay-rolls and vouchers... 359,176 359,204 399,749 
| eT ERE 91,410 324,727 630,077 
DO RR eee 46,847 
Current accounts. ............. 113,246 119,834 124,125 
Interest and rental accrued 261,919 256,595 203,845 
Dividends unpaid.............. 7.973 ‘ 9,62 
Land dept. liavilitie 12,668 5 

266,010 


Equipment car trust........... 
N, J. Gen. secur, Co. 


Protit and loss 





40,459,751 








Total liabilities 40,104,315 
—V. 65, p. 409. 
Long Island Railroad Company. 
( Report for the fiscal year ended June 30, 1897.) 
President W. H. Baldwin, Jr., says in substance : 
General Results.—The operations of the past fiscal year 


have been seriously affected both by the unseasonable weather | 


of the winter and spring and by the continued business 
depression. Meanwhile a decrease in passenger earuings 
cannot be offset by any reduction in passenger-train service. 
On the contrary, constantly increased service must be given 
if Long Island is to secure proper development. The total 


ine from all sources shows e of $52,867; fi ae : : 
pe ened * shows a decrease of $52,867; fixed | mission, was given in the CARONICLE of Aug. 21, page 326. 


charges (including taxes) an increase of $51,386. 

No comparison with the results of previous years has been 
attempted in this report. During 1890 to 1896 large expendi- 
tures were made for betterments and charged to capital ac- 
count, Our present policy is to adopt the more conservative 
method of charging to income account many expenditures | 
for betterments, which under the previous practice would | 
have been capitalized. A revision has therefore been made | 
in the accounts, as will be seen by examination of the balance | 
sheet; wany of the items transferred from capital to income 
account were properly apportionable over several years. For 
this reason any revised statement for the year 1896 would be 
arbitrary and misleading. During the past year no charges 
have been made to capital account, except amounts aggregat- 
ing $58,118, which represent additional property, including 
$16,773 for air brakes and $35,110 for coal pocket at Long 
Island City. Traffic statistics are not given in this report, but 
will be given complete in future reports. 

The work of extending the line from Great Neck to Port 
Washington, 414 miles, will be completed before the spring of 
198. The bonds to meet the cost of construction have been 
placed on satisfactory terms. 

Funding my | Debt, Ete.—Arrangements for funding 
the whole floating debt have been under consideration and 
it is expected will be shortly carried out. 

Subsidiary L’nes —lhe statement of operations of the New 
York & Rockaway Beach Ry. and the Prospect Park & Coney 
Island RR. are reported separately. The earnings of the 


New York & Rockaway Beach Ry. have suffered since 184 
because the class of business attracted by that resort has 
been satisfied with the resorts reached by cheaper rates. 
With the return of better business conditions, however, there 


| tire system, including the New York & Rockaway Beach 
| Railway and Prospect Park & Coney Island RR, for fiscal 





will be a largely increased traffic to Rockaway. The expenses 
of this property for the last fiscal year include $20,' 00 carried 





| over from July 1. 1896. .A traffic agreement was made with 
|the Brooklyn Elevated Road to run its trains through to 
| Coney Island over the tracks of the Prospect Park & Cone 

| Island RR. for this season. With certain changes in the 
method’ of operating this road it .is expected that in the 
future it can be operate] without loss. 

Fhysicat Condition. — For a railroad which depends entirely 
on local business of slow growth, and 50 per cent of whose 
gross revenue must be earned in the summer months, the 
improvements made on the Long Island RR. during the lagt 
few years have been considerable. During the years 1489.96 
34,5 1,000 were spent in betterments and the company now 
enjoys block signals. double tracks, passing tracks and sid. 
ings, new stations and yards, heavier rails and new equip- 
ment. The general puysical condition of the property is 
good. The equipment and roadway have had normal expen- 
ditures for maintenance each year. During the spring of 
| 1887 32°19 miles of track were ballasted with cinder, and all 
the main lines will be ballasted by June 1, 189%. Other new 
work included twenty-six new sidings (total length 18,419 
feet), two overhead foot bridges, three overhead highway 
bridges, four new stations, two freight houses, etc., etc. All 
| of the above items were charged to operating expenses, 

Electric Comperition.—While the temporary effect of this 
competition is to reduce somewhat the earnings from pas- 
| senger traffic, on the other hand these lines are rapidly devel- 
oping the section of Long Island from which your road must 
profit largely in the near future. 

Bicycles.—Tae influence of the bicycle in building u 
suburban resorts and encouraging the building of g 
roads has been very marked during the past year, 
The results are seen in the gr. at popularity of Long Island 
| for bicycle tours. Durjng this season more than 100,000 wheels 
will have been carried as baggage. The railroad invites this 
business and has organized a special department to supervise 
generally the needs of cyclists and to aid the building of good 
roads and cycle paths. 

Tunnel to New York.—The future development of traffic 
seems to demand an entrance by rail into New York City. 
The Thirty fourth Street terminal provides satisfactory fa- 
ci ities for the central portions of Manhattan Island; but as 
the lower end of the city of New York offers the greatest vol- 
ume of traffic, and is now from thirty to forty-five minutes 
distance from the Long Island RR. terminals, no considerable 
devel pment can be expected in competition with other lines 
having terminals near at hand. Your directors are now con- 
| sidering the question of arranging with a tunnel company for 
a deep tunnel connection between New York and the Flat- 
bush Avenue Station in Brooklyn and the equipment of the 
line from New York to Jamaica with electricity. With 
rapid transit service between these points it is expected that 
there would be a large development of long-haul passenger 
traffic and a considerable growth of traffic within the terri- 
tory which has been most seriously affected by surface lines. 

Frouspects.—Your directors feel that there is every indica- 
tion of developinent in both the freight and passenger traffic 
in the near future. With a suitable rapid transit connection 
to New York Long Island will offer greater attractions to 
the permanent residents than any section about New York. 
Meanwhile favorable business conditions may easily afford a 
considerable iucrease in the earaings with practically no in- 
crease in expense of operation. 

Earnings, Etc.—The report above states the objections to 
comparing the results for the late fiscal year with those for 
previous years. A comparative statement, however, forfour 
years past, both of income account and balance sheet, as 
compiled from the reports of the New York Railroad Com- 


The following table shows the results of operations of the en- 


ended June 30, 1897: 
EARNINGS OF ALL LINES FOR YEAR ENDED JUNE 30, 1897. 


year 











L. _ N.Y.@R.B. P. _ 0.1. — 
Passenger earnings...... 2,193,654 187,372 124,757 2,505,783 
DE. ccnnmbibasdidiakes 1,167,963 18,943 6,895 1,193,801 
IN <. dealats diaialicndanaeis 477,89 6,98 mnaliehs 484,878 
Mail, telegraph, ete ...... 115,359 3,594 26,157 145,110 
Total gross earnings.3,954,866 216,897 157,809 4,329,571 
Main. of way and struct. 442,610 *65,944 14,847 523,401 
Maintenance of equip’t.. 300,250 11,389 58 319, 
Conducting transport’n.1,881,979 85,517 102,389 2,079,885 
General expenses........ 112,361 5,722 2 117,327 
Total operating exp..2,737,200 168,572 134,069 3,039,847 
Net earninys............. 1,217,666 48,325 23,740 1,289,781 
Ferry earnings (net), &c. [110,137 men ~<a $110,187 
Other income.........-.. ee week > aaa 4,708 
Total net income....1,332,511 48,325, 23,740 1,404,576 
Interest on bonds....... 644,231 49,2u0 35,460 728,89 
Int.onrealestatemorts. 14,432 ...... 1,488 15,9 
Interest and discount... 50,384  ...... 16,272 66,656 
SEN cadkciakdbycheaseos a” eS ee +712 313,178 
ME ncctncive ABE 210,794 5,940 17,145 233,879 
oe sur 102,204 def.6,815 def.54,338 sur. 41,051 


“Includes $10,000 expended in L896. {Includes besides ferry earn- 
ir “8, earnings of coupés and Harbor Transportation Co.—V. 65, p.412. 


Chicago Great Western Railway. 
(Report for the yeur ending’ June 30, 1897.) 
The remarks of President Stickney, from the annual re- 
port, giving much valuable information regarding the prop- 
erty, are given on pages 521, 522 and 523. 
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The following comparative tables have been compiled for 


the CHRONICLE. 
EARNINGS, EXPENSES AND CHARGES. 


1896-97. 1905-66. 1804-06. saad 
plea wiascab~'<ies 938,592 972.066 837,072 1,014,324 
RUARME. sean cciubioion seat 3,549,011 3,543,097 2,579,194 2,763,230 
Mail, express, &c........- 193,256 194,657 219,832 234,155 
Total earnithgs.....--. 4,680,859 4,709,-20 3,636,098 4,011,709 
> i orpenses— 
wTlonatee ot way..... 676,026 643,538 479,520 
Maintenance of equip.... 466,997 — 531,859 _ 420,070 


ting transpo’tion. 1,788,394 1,648,233 1,489,039 ! 6 ao gq7 
Qomncies andadvertis’g.. 179.557 '18:'845 "138,573 | 9,002,897 





al expenses........ 316,613 302,768 289,547 
—— édbeescenhoues 153,000 144,000 138000 | 
DS Jo ddiesixi snes 3,580,587 3,454,243 2,936,749 3,002,897 
Net earnings........--..- 1,100,272 1,255,577 699,349 1,008,812 
d f— 
Retails (ine. equi ment). 434,207 436,602 448,616 454,963 
Interest priority loan.... 141,158 143,158 141,158 141,158 
—sterling & tem- 
———— loans. ss shaadi 32 69,594 45,334 26,362 25,581 
lus over man- 
OTe ocy charges es 455,313 632,483 83,213 387,110 


Out of the above surplus of $455,313 in 1896 97 there has 
been paid two semi-annual dividends of 2 per cent each, 
amounting to $364,541 on the 4 per cent debenture stock, 
which, under the arrangement explained in the annual report 
of 1894 is entitled to dividends in cash, leaving a surplus 
over all cash payments of $90,772. In accordance with the 
arrangement of 1894 the dividends on the balance of the de- 
bentare stock, issued and issuable under plan of reorganiza 
tion in exchange for first mortgage bonds, amounting to 
$11%,411, has been paid or provided for with scrip convertible 


| OPERATIONS AND FISCAL RESULTS, 
! 


25,0: 0 of 414 per cent bonds falling due Sept. 1, 1897, and 
$500," 0 of € per cent bonds falling due Oct. 1 1897. Under 
| this authority the directors sold $’,750 000 of 4 per cent 
| thirty-year bonds, dated March 1. 1897, at a favorable price 
| slightly above par. The delivery of a part of these new 
bonds and the retirement of some of the old bonds pro- 
| duced a temporary increase of te funded debt on Jnne 30, 
| 1897, of $1,506 00. The saving in interest charg’s from this 
| refunding will be $21 250 each year. _ 
| Capital Expenditures.—The expenditures charged to eon- 
| struction account during the year (including Vermont & 
| Massa:t usetts RR improvements) have aggrezated $8 0 580, 
| as follows: Constitution Wharf, $675 00 ; separation of 
grades and el®ninating -rossings. $29,379; real estate, $63,- 
981 ; new side tracks (V. & M. RR.), $1,844; second track at 
Reynolds, $30 376. ’ 

Maimnten nce.—As to maintenance the report says: 

During the year there were laid 2,530 tons of 76-lb steel rails and 
234,667 ties were nsed in repairs. Five locomotives have been pro- 
vided for in the year’s expenses. Two new freight h -uses were von- 
structed. There were built 15 freight cars of various kinds and there 
has been set apart from the current revenue the sim of $35.000 asa 
car renewal fund; 978 freight cars were equipped with M. C. B. 
couplers and 562 were furnished with air-brakes during tbe year. 
The equipm: nt shovs a decrease in the number of cars other than 
Passenger of 447 cars, with capacity of 7,978,000 pounds. With the 
as-istance of the renewal, salvage and improvement funds, however, 
the company isin a position to construct, without calling for funds 
from capital account, 246 cars, each of 60,000 pounds capacity, whose 
total capacity would be 14,760,000 pounds. The sum of $76.613 has 
also been spent during the year for air-brakes and safety couplers. 
It will, therefore, be seen that the efficiency of the car equipment has 
suffered no loss. 

Eurnings, ete —The operations, earnings, expenses and 
charges, and the balance sheets, have been as follows : 











into debenture stock at par. 1896-97. 1895-96. 1894-95. 1893-94. 
GENERAL BALANCE SHEETS, CAPITAL ACCOUNTS, JUNE 30. | a peetee ' 458 458 453 450 
1897. 1896. 1895. | Passengers carried. 7,046,571 _7,468,666 7,199,874 _ 7,116,592 
Assels— $ | Passenger mileage..112,)61,296 123,966,576 112,439,598 114,585,909 


Cost of rolling stock owned.. -- 2,385,932 2,372,872 2,148,889 
Cost of rollin: stock leased..... - 1,784,639 1,645,825 1,761,967 
Cost of road, inc uding terminals. . nag tao 51,313,076 ee 0 | 










Four p. ¢. debenture stock in treas'y 
Other treasury stocks. .........-..--. r : 
Interest in (ic. Union Transfer Ry. 52,828 50,828 48,328 

Stocks of other companies. ........... 679,259 665,678 521,575 


Cash in banks and in London......... 109, 23 6 eee } 
Accounts and bills receivable. ....... 116,587 109/629 22,084 
PEOOMIORBOES. ccccccccccescvesccccscce *381,565 *680,347 41,009 
DD. een ccccensdctishsscncesadisaal 57,686,690 57,165,369 55,612,832 
Liabilities - 


Priority loan C. St. P. & K. C. Ry ... 2,823,150 2,823,150 2,823,150 | 
Equip lease war’ts,C St P &K C.Ry. 1,227,178 1,207,:05 1,313,858 | 
Deb. stuck, interest payable in cash. 9,833,000 8,121,300 7,887,300 | 


Deb.stock, int. payable in deh.*stock. 2,217,500 3,509,800 3,566,300 


Scrip red emable in deb. stock ..... 65,839 76,873 rat 
Five per cent preferred stock A..... 11,157,000 11,156,400 11,139,600 } 
Four per cent preferred stock B..... 7,444,190 7,444,190 7,444,190 | 
CEO COO a hicccccecccsdescessececs 20,880,245 20,809,145 20,809,045 | 
EE Sree 1,420,121 i eers } 


Due on stock Chic. Un Transfer Ry. 40,000 40,000 40,000 





Balance due on 251 bOX Cars.........  — - ------- parry 40,000 | 

Current bills payable...........-..-.-. 80,964 46,6i4 154,165 | 
Temporary loan from revenue accts. 74,938 221,449 wagnse: 

Sterling loan due in 1896...........-. _ - Lissadée” _ sceesens 339 394 | 
Interest warrants red. in deb. stock. *381,565 *6~0,347 55,816 

Bal. sub. to De K. & Gt. W. stock... 41,000 Se ss abceate | 

ae ee ee oe | 

DOE .ciccicisnnunins ‘imenesmeenee 57,686,690 57,165,369 55,612,832 | 


Nore.—In addition to the amount of stocks shown as outstanding 
there is issuable July 1, 1897, in exchange for securities of the C. St. 
P. & K. ©. Ry. ('o. which are still outstanding, the following, which as | 
issued will be charged to cost of the property: Four per cent debent- | 
ure stock, $179,500; five per cent preferred stock A, #215,400; four per 
pay preferred stock B, $45,000; common stock, $546,675; total, 

986,575. : 

*In 1897 the $381,565 and in 1896 the $680,347 are on account of 
sundry holders of 4 p. c. deb. stock and 5 p. c. pref. stock A who did 
not make a cash -ubscription of 12's per centof their holdings of those 
stocks, and there ore will receive deb. steck at par until they have so 
received 1219 per cent of their holdings in payment of interest and | 
dividends as they mature.—V. 65, p. 460. 

Fitchburg Railroad Company. 
(Report for the year ending June 30, 1897.) 

Vice President Edmund D. Codman says in part: ; 

Gener Results.—T ae revenue of the year covered by this 
report compared with the year ending June 30, 1-96, shows a 
loss of $450 497, of which $175,732 was from passengers, apd 
$275,265 from freigat and miscellaneous earnings. On the 
other hand considerable economies in operation have been 
effected, so that the net results have been very satisfactory. 

Additi: nal Dock Facilities.—The export business during | 
the past five years has increased from 276,047 tons in 1891 to 
709,588 tons in 1896, Asa result the Hoosac Tunnel Docks 
have become so fully occapied that no otaer steamers can be 
accommodated. The company has tuerefore acquired the 

roperty on Commercial Street known as Constitution 

harf, at a cost of $675,0 0. Its wuarfage facilities are 
ample ani suitable for tae accommodation of large ocean 
steamers, and in addition the two sturage warehouses yield 
sabstantial and steady income waich will go far toward pay - 
ing interest on the whole parcanase. 4 
_ Double Track and Grade Crossings.—The work of extend- 
ing the doable track for a distance of aboat two miles aud 
reducing the grade at Reynolds, near Mecnanicville, which 
Was began inthe spring of 1896, has been completed, and 
the results nave been very satisfactory. Four grade cross 
ings also have been eliminated. 

Refunding.—At the last anuual meeting the stockholders 


autnorized bonds amounting to $2,750,0u0 to refund $2,- 





| Rate per pas. perm. 1°81 cts. 


1°77 cts. 1°82 cts. 1°85 cts. 
F’ght (tons) moved. 4,471,244 4,775,100 4,419,427 4,061,817 
F’ht (tons) mileage.504,715,428 551,044,746 505,805,169 456,515.951 
Rate perton perm. O°891 cts. O880cts. O0900cts. 0-914 cts. 


Lurvings— $ g 
Passengeér........... 2,313,720 2,489,452 2348,280 2,419.396 
EEA 4,498,859 4,846,520 4,552,608 4,173,197 

| Miscellaneous... ... 343,139 270,793 336,836 272,562 





Tot. gross earns.” 7,155,768 7,606,765 7,237,724 6,865,155 


Expenses— 
Maint. of way, etc... 914,306 914,295 812,543 794,776 
Maint.of equipment. 805,815 1,095,069 817,185 648,799 


Conduct, transp’rt’n 3,148,558 3,309,400 3,197,689 3,232,797 








| are 111,151 143,552 143,349 127,540 
, | Rae 259,148 249,554 231,660 234,258 
Total expenses.. 5,238,978 5,711,870 5,202,426 5,038,169 
Net earnings*....... 1,916,790 1,894,895 2,035,298 + 1,859,040 
Per ct. of op. exp. to 
earn. (excl. taxes) 69°59 71°81 68°68 69°97 
Disbursements— 
Rentals paid........ 259,980 259,980 264,980 264,980 
Interest on bonds... 1,009,049 1,001,310 1,014,084 985,487 
Other interest....... 14,462 878 7,391 59,223 
Dividends ........... 603,754 595,096 681,867 502, 
Teta .cnccee c.... 1,887,245 1,857,264 1,968,322 1,811,689 
Balance..... ebseweese sur. 29,545 sur. 37,631 sur. 66,976 sur. 47,349 





* In 1894-95 and 1893-94 there were included in net earnings divi- 


| dends on treasury stock; since then net earnings does not inciude 
| these dividends. t After adding $32,054 premium on bonds. 


GENERAL BALANCE SHEET JUNE 30. 
1897. 1896. 1895. 1894, 











Assets— $ 
Road and equip..... 45,511,929 45,213,750 45,041,305 44,472,590 
Investments . 2,351,608 1,860,271 1,836,228 1,688,339 
Cash... 339,612 357,027 586,774 655,828 
Bills and cash accts. 638,715 703,591 752,952 792,134 
Materials & supplies 778,132 891,427 768,847 783,583 
Special fund for re- 
ey er en ae oe ore 
0 51,455,702 49,026,066 48,986,106 48,392,474 
Liabilities — 
| Stock, common...... 7,000,000 7,000,000 7,000,000 7,000,000 
Stock, preferred..... 17,360,000 17,360,000 17,360,000 17,000,000 
Funded debt......... 23,524,000 22,268,000 22,268,000 22,373,000 
Mortgage liens...... EE  estdudse © -teadine “| conteawe 
ot ge See YF. rr 
Notes payable....... 500,000 300,000 150,000 415,000 
Vouchers and accts. 856,465 832,695 760,347 589,300 
Dividends........... 307,570 303,340 326,098 162,839 
ee 319,785 307,122 309,506 317,92 
Acrd.taxes &iniscel.” 330,533 327,105 320,982 261,210 
Protit and loss, sur.. 357,349 327,804 290,173 273,197 


Riise ienciis 51,455,702 49,026,068 48,986,106 48,392,474 
—V. 65, p. 463. 
Fail Brook Railway. 
(Report for the year ending June 30, 1897.) 
The earnings for the late fiscal year compare as follows : 





1897. 1896. 1895. 1894. 
Years ending June 30— : $ 
Gross earnings.............. 630,251 707,381 653,690 643,012 
Operating expenses.........442,645 527,035 439,690 424,302 
Net earnings......... .... 187,606 180,346 214,000 218,710 
O'her income (from leases, 
rolling stock, ete.).......-.. 275,268 252,002 182,155 210,319 
Net income.............- 462,874 432,348 396,155 429,029 
Deduct— 
ee ache bead ak, «Cia ad 19,200 3,500 5,300 
st tccncbnacthnabsnbbvak 27,908 27,173 27,679 27,804 
Dividends (com. and pref.) .305,000 305,000 305,000 304,000 
tkieiedset taeda «- ++. 332,908 351,372 336,179 333,104 
Balance, surplus........... -129,966 80.976 59,976 90,925 
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° 1897. 1896. 
Assets — 
I si wesncnctssntaninnin 2,817,852 2,801,931 
Cost of equipment............-.... 2,032,804 2,299,673 
Supplies on hand.............-.-... 139,576 165,930 
Bills receivable. ................ st lenin 170,000 
Open accounts, etc.......-..-...++. 224,374 178,001 
Gy Ge in cccccccccessactecnewns 272,307 230,873 
, een 5,486,913 5,846,408 
Liabilities — 
Capital stock...... eabadineibamntntian 5,000,000 5,000,000 
PEED GHIING. woqccccctccancssccesese ©  ¢aenus 170,000 
Interest due and accrued..........  —...-.. 1,700 
Open accounts, etce........-.......- 160,042 193,604 
Protit and loss, surplus............ 326,871 481,704 
IG... cvinactitsntseccessbeancedeaeee 5,846,408 
—Y. 64, p. 233 


| 

1895. 

$ 
2,800,352 | 
2,175,715 | 
170,015 | 
350,000 | 
279,296 | 


5,937,421 





} 
5,000,0€0 | 
350,000 | 
3.500 | 
183,196 | 
400,725 
5,937,421 | 


The year ending June 30, 1897, is the first complete year 
for which the Union Traction Company has made a re- 
port, and it is difficult to make any kind of a comparison 
with the previous year. Figures showing the operations of 
the system for the year ending June 3°, 1896, which were 
made up from the separate reports of the four companies to 
the Secretary of Internal Affairs, are given below in com. 
parison with the figures of the report for the year just closed, 
for what they are worth: 

1897. 1896. 
Passengers carried.......... 228,102,758 231,848,897 6,746,139 dee, 
Receipts from passengers... $1C,381,015 $ 0,202,349 $178,166 dee. 

The item of fixed charges in the current report is $5,469,340, 
In the report for 1896 the statement is made that the fixed 
charges are $5,463,051.—V. 64, p. 236 


Yonkers Railroad. 






Union Traction Company of Philadelphia. 
(Report for the year ending June 30, 1897.) 

The pamphlet report is not at hand, but the following facts 
are furnished by the ‘‘ Philadelphia Ledger :” 

General fesults —The report of President J. Lowber Welsh 
opens by saying: ‘‘ The operation of the system for twelve 
montbs ending June 30, 1897, after paying all charges, re- 
sulted ina loss of $851,934, Expenses, with a due regard 
for the proper maintenance of the property, have been 
steadily reduced, and had it not been for the great depression 
existing in business throughout the year, the unusual cold 
during the spring and early summer causing a falling off in 
travel, the deficit would have been considerably less. With 
prosperous times the deficit should be rapidly overcome.” 

New General Manager—Burning of a Power House.—Ref- 
erence is made to the retirement of General Manager Beetem 
and the election of Mr. Parsons to succeed him; to the de- 
struction of the Mt. Vernon Street power station and the re- 
construction of the station, which is to be ready for use again 
about December 1. The power house was insured for $275, - 
000, and the report says: ‘‘We were unable tocollect from 
the companies more than $119,889. The balance of the loss 
when the station is rebuilt will be paid for out of your insur- 
ance fund.” 

Willow Grove Park.—Regarding Willow Grove Park, the 
report says: ‘The Park up to the present time, standing 
alone, has not met its running expenses. but it has stimu- 
lated travel on the entire system, and, taken in cennection 
with the building of the line on York Road, we believe it 
will prove a good investment, the receipts of that division 
being $70,000 greater in 1896 than in 1895.” 

Accident Fund.—To cover accidents, the report says, it has 
been found necessary to advance from 2% to 3 per cent of 
the gross receipts, this item appearing in the operating ex- 
penses. The company has assumed charge of the liability 
or all its accident cases, relieving the insurance company, 
which formerly insured all these cases, from all liability 
under its policies upon the payment by the latter of a lump 
sum. The figures are not given, as the transaction is not 
fully closed. 

Earnings, Eic.—The statistical part of the report is as fol- 
lows: 


OPERATIONS OF THE UNION TRACTION COMPANY FOR YEAR ENDING 


JUNE 30, 1897 








Number of passengers CAFFICd .....2. 2. cecccccccccccccccccces- 228,102,758 
I nctnadenend haa diebincekisenanhonncéins Kebadnsdsseseae $10,381,015 
Operating expenses, 47 68,99 per cent................-..-.-- 4,949,250 
II, cindncece qnconisbccoccececetasntes conesnsets $5,431,165 
Miscellaneous receipts, interest, etc...................-00.-- 99,630 
Datel MSS IMOCERG. 600- cccccccccccoccccoccccccesccosccecces $5,530,795 
Licenses and taxes paid and accrued....................-00 $913,389 
Fixed charges, paid and accrued.................2..-cessees 5,469,340 
BOEIES .ccccccccesecees ccoccoconnnccoes ccoccscceccscocesenes $851,934 
ASSETS AND LIABILITIES OF THE UNION TRACTION CO. JUNE 30, 1897 
Assels, | Liabilities. 

CEM, .cckensosavesocenin $562,262 | Capital stock...... ocean’ 7,479,685 
Cash in agents’ hands. . 21,709 | Fractional shares...... © 2,075 
Fire insurance fund.... 235,977 | Mortgage account...... 15,000 
Advan. to leased lines.. 4,365,928 | June accounts. ......... 76,756 
Si nassocasece snuns 58,604 | Equipm’t leased roads. 4,627 
Construct’n and equip’t 1,538,488 | Charges accr’d, not due. .1,495,306 
Real estate ............. 247,370 | Open accounts.......... 318,887 
Accounts receivable.... 239,780 | Accrued insurances.... 67,762 
Sundry stocks & bonds. 1,249,787 | Due leased lines......... 39,403 
Franchise account...... 90,249 | Trustee account......... 176 
Profit and loss.......... 889,523 a 
-_-- TR ctesescnccanctt $9,499,677 

Total...... ..00----.$9,499,677 

Expenditures.—Special receipts and expenditures: 
RECEIPTS. 
Balance as per statement June 30, 1896.....................- $1,007,892 
Instalments on shares. ...... acqccnccececccceoscecsesccoosesosss 1,493,590 
Eiatoment aaa 4,627 
ATLL LS ILE EE REELS 11,137 
Total capital receipts...... samiinedbanisansion eanese gseessed $2,517,246 
PAYMENTS. 

Philadelphia Traction Company advances.................... $41,371 
TIL, <ccotttnscauabebehiedbdidadidadedhtessosedéecian 769,934 
Construction work extension, leased lines.................... 84,592 
Paid for stocks of underlying companies....................<« 385,878 
Bonus on charter, eto................-... hntidendensantunsined 7,749 
Cheltenham & Willow Grove Turnpike Company loan....... 1,500 
I cicncucesddccadctesdisaniaomeenseses 533,961 
I ois concnadnsdoscccceseceesesoniat $1,954,985 
SO IG sakcndnsccncedcscecccencsessencnsescssns - $562,261 





$198,407; power-houses, $70,244; 
,824; car-houses, $68,974; conduit, $52,708; building, 
d sundry construction, $99,819. 


tIncludes Willow Grove Park 
overhead, $100 
$116,831; track, $62,122; motors an 











(Earnings for year ending June 30, 1897.) 

This company is a consolidation (effected in March, 1896,) 
of the old Yonkers RR., the North & South Electric Co. and 
the Yonkers & Tarrytown Electric RR. The following fig- 
ures for 1897 are for the consolidated company ; figures for 
1896 represent the earnings of the old Yonkers RR. for the 
nine months ending March 31, 1896, and of the consolidated 
companies for the three months to June 30. For 1895 the 
figures are for the Yonkers RR. only. 


EARNINGS, EXPENSES AND CUARGES* 









1897. 1896. 1895, 
Years ending June 30— g g 
eer 104,671 90.069 74,444 
Operating expenses..................--- 80,366 60,697 57,626 
Net earnings. .........c.cccscccccccee 29,372 16,818 
EE SE icpeccecessntsccetdhescstbas 1,712 1,994 
NID, oierddininecacimsaicnse 31,084 18,812 
Deduci— 

a ee 14,879 6,944 

Interest on loans.. » 10,020 7,95 
eee 2,650 2,354 
TS Te Tee 6 27,549 17,251 
EST ae ee def.10,322 sur.3,535 sur.1,561 


Below will be found the balance sheets of June 3, 1896, and 
1897, both after consolidation. 
GENERAL BALANCE SHEET JONE 30. 





Assets— 1897. 1896. 
Cost of road..... @-ceece caceussecesesoocecese $1,100,322 $1,074,754 
Cost of equipment....... .....-sceece-ccocee 121,412 119,526 
PPT Mi ctccncbecsskentphccesnenas.  <sdaee 1,548 
ETT 25 2,062 
Cash on hand...... SE AE ae 649 19,387 
Profit and loss, deficiency.................. Sant - . 5 eae 

WEE cantina duntaconcnthbtndas isi ceili $1,233,895 $1,217,277 

Liabilities— 

I oie. inca hinineadielindin geadilil $600,000 $600,000 
ONG icudticndane+ sédbcctvesspcctans, Gee 600,000 
Interest due and accrued.............-..-- 7,500 7,500 
Bills and accounts payable, etc............ 7,054 7,768 
Si istiiads 0. amuse aniiiien eeeimeiind ceil ee. . | cee 
Ne By DR ccdscacccscccosccanse * . senede 2,009 

Si nictistiiakssucsedenadd bbbedanqdoonst $1,233,895 $1,217,277 


—V. 63, p. 558. 
Kanawha & Michigan Ry. 
(Farnings for the year ending June 30, 1897.) 
Results for late fiscal year compare with the previous years: 











Years ending June 30— 1897. 186. 1895. 
Gross earnings................. $479,488 $472,969 $423,156 
Operating expenses............ 361,669 356,840 313,317 

Net earnings .............. $117,818 $116,129 $109,839 
Net (incl. other income). ...... $119,335 $116,129 $109,839 
Interest, taxes,-etc............. 122,482 122,629 126,427 

Balance, deficit.............. $3,147 $6,500 $16,588 
—V. 63, p. 792. 


Toledo Peoria & Western Railway. 
(Report for the year ending June 30, 1897.) 

At the annual meeting Sept. 8 two new directors were 
elected—Joseph Wood of Pittsburg, Fourth Vice-President 
of the Pennsylvania Company, and Chester M. Dawes of 
Chicago, attorney for the Chicago Burlington & Quincy. 
The other directors are: Franklin H. Head of Chicago, W. 
W. Baldwin of Burlington, and E. F, Leonard of Peoria. 

The earnings, expenses and balance sheet have been as 
follows: 

EARNINGS AND EXPENSES. 

















1896-97. 1895-96... 1894-95. 1893-94 
Earnings— $ $ bd 
II « niccicmusiimaued 234,401 285,897 287,481 278,325 
Freight ...... 528,270 619,893 587,175 546,186 
Mail, express, 126,210 104,480 78,582 90,272 
Total..... ocbeeagastwnne 888,881 1,010,270 953,238 914,783 
Expenses— 
Maintenance of way, &c.. 162,415 214,881 196,678 179,594 
Do. equipment. 67,702 74,222 73,039 79,457 
Transportation............ 396,487 427,170 444,797 441,826 
GonePal. ...cesesecccocccces 31,375 31,359 29,747 29,944 
BR vcccccccccncesccske 657,979 747,632 744,261 730,821 
Net earnings. .............. 230,902 262,638 208,977 183,962 
Expenditures— 
Interest on bonds......... 195,800 195,800 195,800 195,800 
Other interest............. 25,873 15,900 6,690 1,752 
ae - 46,427 41,849 37,881 36,848 
Tl iccensendeucwutaekin 268,100 253,549 240,371 234,400 


Balance..........--).««..-46f.37,198 sur.9,089 def.31,394 det.50,439 
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BALANCE SHEET JUNE 30. 
1897. 1896 








| 


curing $10,000,000 bonds, which were deposited as collateral 
for the gold 5s. Both loans have been in default since Aug. 
1, 1897. Pending the suit a receiver is asked for for the Pitts- 
burg & Connellsville.—V. 65, p. 410. : 


Bay State Gas.—$10,000.000 New Stock.—The announce- 


| ment was made this week of an increase in the company’s 


capital stock from $$15,000,000 to $25,000,000. The Boston 
“Traveller” says: 

A partial explanation of the recent heavy seliing of Bay State Gas 
comes to-day in the forma! noification just sent to the New York and 
Boston Boards to the ettect thr t the capital stock of the company has 
been increased from $15,000,000 to $24,000,000. Of course this in- 


| crease has raised many inquiries as to the reasons therefor, the pur- 


1895. 1894. 
re uipment, 9 260 091 9 268.090 8,971,900 8,971,900 
ren as ee 2,953 : 27,340 ‘ 12,271 
railroads, &e... 61,990 38,90 56+ 52,376 
ee eee Lawes plcaiiee 29,340 27,411 42,284 2.488 | 
Balance income account... 250,483 206,111 215,199 146,571 
Total assets .......-..- 9,680,469 9,674,469 9,308,287 9,185,606 
Liabilities— ‘ ae J e 
Capital stock......-.------ 4,076,900 4,076,900 4,076,900 4,076,900 
First mortgage bonds... ..4,895,000 4,895,000 4,895,000 4,895,000 
Coupon scrip .-...-----.--- 220,975 219,645 216,210 2,940 
Accrued int. on serip, &c. 8,885 8,838 5,700 99,157 
Due to railroads & others. 89,637 73,116 87,137 63,709 
Coupons matured.......... Kk ee ee ere re 
Miscellaneous ......-.....- ae 2,040 2 Se 
Bills payable.............. 297,191 297,191 20,000 47,900 
Total liabilities........ 9,680,469 9,674,469 9,308,287 9,185,606 


—V. 63, p. 501. 
Staten Island Rapid Transit RR. 
(Earnings for the year ending June 30, 1897.) 
The earnings for the late fiscal year have been compiled 
and compare with previous years as follows: 








Years end. June 30— 1897. 1896. 1895, 
GE06S CATRINGS...cccccccccccccce $648,414 $764,453 $875,343 
Operating expenses ..........- 392,323 416,543 471,674 

Net earnings ............... $256,091 $347,910 $403,669 

Deduct— 

Interest caunacale ibid anisineapmieecinail $220,227 $201,290 $219,908 

PREOS... oo cocsancscsascccccescees 26,119 38,075 25,131 

Rentals, C66 ........ccccccccccce 82,101 85,890 99,483 

IE csiccsiennaachaseneoees $328,447 $325,255 $344,522 

Balance for year .............. def.$72,356 $22,655 $59,147 
GENERAL BALANCE SHEET JUNE 30, 1897. 

Assets Liabililies— 

Cost ofroadandequip $8,789,521 | Capital stock, com.... 500,000 
Stocks and bonds of Funded debt........... 8,000,000 
Cg, ee 572,253 _ Loans and bills Py ‘ 782,470 
Other permanent in- Int. on funde ebt 
vestments .......... 5,160 due and accrued..... 59,725 
Supplies on hand...... 33,292 | Dividends unpaid..... 17,997 
Due by agents, ac- Due for wages and 

count of traffic...... 80,201 GUO caencscsneese 133,612 
Due by open accounts 377,822 | Due on open accounts. 363,251 
Cash on hand.......... 54,212 | Real estate mtges..... 162,001 
Profit and loss, def... 106,595 

DE itr nicnsontnd $10,019,056 Total .........0..+--$10,019,056 


—V. 64, p, 955, 





GENERAL {NVESTMENT NEWS. 


Reorganizations, Etc. -Latest Data as to Defaults, Reor- 
ganization Plans, Payment ef Overdue Coupons, Ztce.—A)l 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and the STREET RaiLway SUPPLE- 
MENTS may be readily found by means of the following index. 
This ‘ndex does not include matter in to-day’s CHRONICLE, 


RAILROADS AND MISCEL. Co.’s. RAILROADS & MISCEL.CO’S (Con.) 
Volume 65. Page. Volume 65— , Page. 
aati > 233. § N. Y.& East Riv. Gas.plan of consol. 
am —" rm. Cases. ———_ = Ogdens.& Lake Champ......cowpon. 
Atch. Top. & S. F.int.on adjustm’ts. 462 | Qhio Southern.....;.... foreclosure. 15 
Balt. & Ohio... Loan of 188 ».def.194, 234 | Oregon Improvem’t.forecl. decrees. 3? 
Do Pitts. & Con. consols..com, 234 deposits; 2d instal.328, 
Do Do coupons. 326 Do reora.412; modified plan. 
Do Cent. Ohio .......... coup. 410 | Oregon RR. & Navig..div. on pref. 464 
Brunswick Co.. .. plan.326; assess. 410 | Ore- Short Line..int. an A ine, «6%, 412 
Central of Ga. Ry..int.on ime. 327, 
Central Pacific. .extensign of 1st M. 
een opposition com, 
Chicago & Atch. Bridge....... plan. 
Chicago Mil. & St. Paul extra div. 
Colorado Midl’d.sale.194, 235; sol, 
Do Susk Tunnel com. 
Do aH a ep of assess, paid 
Columb. C. & Lnochangerecvr. 277 | }*® i 
Colum. H. V. & Tol..... deposits.151, 277 | Union Pacific 
Do Do part pay. coups. 411 | 
Edison Illum. of St. Louis..... sale. 194 | 
Equitable Gas (N. Y.). .. .deposits. 412 | 
i) plan of consol, 462 | 
Hudson Terminal Ry..... forecl. 412 | 
International Developm t....reorg. 367 | 
K. C. Memp. & Bir..int. on incomes, 367 
K. C. Pitts. & Galt ends lst M. coup. 367 
| 


K. C. Watkins & Guif RR... ? par 
J. B. Watkins Land Mtg. Go. 5°" 827! Volumes 65— Page. 
412 | Consol. St. Ry., Gr. Rapids...coup. 


Lancaster & Hamden .-..80ld. 
Lo.& Nash.Cumb & O.No.Div.forecl. 327 | Indianap. Anderson & } 








Penn. Midland..... 
Peoria D. & Ev. L’vans. Div.fore. 
deposits. 


Do Do 
Rich. N.1.&B ..- u 
Summit Branch RR........ 8¢le.112, 

D payment of assess. ¢ 
Tacoma Gas& Elec.recvr.appl’d for. 
Terre H. & Logans. .sale.152; coups. : 
TREN GET. c cdiigecqccces coupon. 2: 
coupons, 195 

a’ « Sorecl.195; status, 164 
Do coll. tr. 63.vart vay’t of prin. 236 

> secwetes lst instal, under plan. 278 
U. P. Lincoln & Colorado deposits. 413 
United States Car Co... ....recurs. 419 
Wheel. & Lake Hrie.L.E.Div.bonds 419 


STREET RAILWAYS. 


410 
410 
462 
366 
462 
462 


327 





Madison Square Garden......reorg. 195 | Lincoin St. Ry. (Neb.).plan accept. 412 
SE cine ddandectoegens sale. 412 | MoK cesp. Duqu. & Wil.St. Ry.soid, 228 
Millen & Southern ............ sale. 368 ‘ United Trac. & Elec. (Provid.).div. 464 


Amsterdam Light Heat & Power Co.—New Electric Com- 
pany for Brooklyn.—‘‘Electricity” says: 

A rival of the other illuminating companies of Brooklyn, N. Y., 
promises to begin operations within a few days. It will charge only 
30 cents a night for are lights, its directors say. The other companies 
charge 32 cents. Noah L. Cocheu, the electrical expert, who has been 
one of the leading promoters of the new enterprise, says that the Am- 
sterdam Company will be ready te meet any reduction that rival firms 
may make. The company recently filed with the State Department a 
certificate showing that its capital stock had been increased from 
$500,000 to $1,000,000. With the added capital the company intends 
to build a large power house in the centre of Kings County. The new 
structure will be erected in the fall and will contain facilities for gen- 
erating 6,000 horse power. 


Jeffery D. Lindsay is President.—V. 65, p. 410. 


Baltimore & Ohio RR.—Pittsburg & Connellsville RR. 
—Suit for Foreclosure and Separate Receiver.— At Balti- 
more, Sept. 15, the Union Trust Co., as mortgage trustee, 
brought suit in the United States Circuit Court, asking the 
foreclosure of the mortgage made by the Baltimore & Ohio 
in 1885 to secure its gold 5s of 1925, and also of the second 
consolidated mortgage of the Pittsburg & Connellsville se- 








chasers of the new stock aud the bearing that the new issue will have 
on the “deal’’ that is now said to be shaping. The sale of 200,000 
shares of new stock at or around $5 per share will yield $1.900,000 or 
more—a good basis on which to settle or retire the $2,000,000 income 
bonds. 

The stock was last increased from $5,000,000 to $15,000,(00 
in October, 1895 (see V. 61, p. 610), to acquire ‘‘ certain gas 


| properties. ” 


Proposition to Lease Philadelphia Gas Works,—Under 
date of Sept. 13 President Addicks made a proposition to the 
Common Council of Philadelphia to lease the city’s gas works 
to the Bay State Gas Co., offering ‘‘to pay the city 10 cents 
per 1,000 feet sold (by way of rental) more than is offered to 
the city by the United Gas Improvement Co.”, and also to 
light the streets. The Gas Works Company of Philadelphia 
has likewise offered to lease the property.—V. 64, p. 609. 


Boston Elevated RR.—West End Street Ry.—Lease.—On 
account of the crowded condition of these columns, the ab- 
stract of the lease of the West End Street Railway will be 
reserved for publication in the editoria) columns of the next 
STREET RAILWAY SURPLEMENT.—V. 65, p. 462. 


Cape Fear & Yadkin Valley Ry.—Bond Filed Fending an 
Appeal.—The New York committee has filed a bond pend- 
ing a decision on its appeal from the decree of Judge Simon- 
ton ordering tne road sold in its entirety and not by di- 
visions as asked for by the New York committee. Itis ex- 
pected that the appeal will be heard early in November. 

The application of the receiver to issue certificates for the 
purchase of the rolling stock, which is the property of the 
North State Improvement Co., will be heard on Sept. 22d.— 
V. 64, p. 1223. 

Central RR. of Vermont.—Consolidated RR. Co. of Ver- 
mont.— Meeting Oct. 5 to Act Or Reorganization Plan.—The 
committee of which Mr. B. P. Cheney is Chairman has called 
a meeting of the holders of certificates of the American 
Loan & Trust Co., issued upon the deposit of the first mort- 
gage 5 per cent bonds of the Consolidated RR. of Vermont, 
to be held at the Real Estate Exchange in Boston on Oct. 5, 


|}at3p.M., for the purpose of considering a reorganization 


plan, of which the main features are given below. 

Plan.—A new corporation will be formed and take title to 
all the property of the Consolidated RR. Co. of Vermont and 
the title to, or the beneficial right to use without payment of 
rent all the branches of the said railroad and the leasehold 
estate in the New London Northern RR. This new corpora- 
tion will create the following securities : 

Capital Stock.—Total authorized issue ............. ree Not decided. 


| New First Morigaye covering all property now owned or 


hereafter acquired to secure 4 per cent gold bonds pay- 
able in gold coin in twenty-one years from Feb. 1, 1898, 


with interest payable quarterly in like gold coin. Total 

authorized issue. ........ccc-c.cc- SEE Ee 
Of which to holders of Consol. RR. of Vermont 5s....... 5+950,000 
To remain in the treasury for improvements, at least. .- 1,000,000 


Second (Adjustment) Morigage to secure two issues of adjustment 
bonds, payable in twentv-one years from their date in gold, with in- 
terest at 4 per centum per annum, payable also in gold out of the 
net income of the company. 


Series A, to go to holders of Consol. RR. of Vermont.... $1,050,000 

WEEN Wan cdncs cube deesccsnsers cases scdses sdecatcboneussawse 3,000,000 
Of which for interest on consol. 5s from July 1, 1896, 

Ee acannon 560,000 


The exchange of old for new securities will be as follows: 

—_— Will Receive.——— 

New 1st M. 4s. 
85% 


errr) 





Holders of Old Bonds. 

For Consol. RR. of Vt. 58...... 
For int. on above to Feb., ’98.. 

The Grand Trank Railway Co., under a traffic contract, 
will agree that if the netincome of the new company is not 
sufficient to pay the interest on the first mortgage bonds and 
the bonds of Series A, it will make good the deficiency and 
see that the interest is paid, provided it is not required to pay 
more than a sum equal to 30 per cent of the gross receipts 
from traffic interchanged with thenew company. Judged by 
past figures the Committee believes this agreement secures 
the payment of the interest on the first mortgage bonds and 
on the bonds known as Series A. All holders who have not 
deposited their bonds are requested to do so at once. 

In response to our request for further particulars as to the 
plan, a member of the reorganization committee has kindly 
fugnished the CHRONICLE with the following statement : 

The advertisement of the committee gives in substance the agree- 
ment reached by the committee and the representatives of the Grand 
Trunk RR. Co. for the reorganization of the Central Vermont RR., so, 
far as the first mortgage bonds are concerned. No detailed plan to. @ 
the treatment of the other indebtedness has been completed. 

In addition to the facts stated in the advertisement, [ can add fer 
your information that the new bonds will run 21 years with interest 
payable a. the mortgage to be drawn satisfactory to the 
counsel of the committee and to contain a provision giving the bond- 
holders three ae on the board of directors of the new 
company, one of whom shall be a member of the executive commit- 
tee. The amount of the capital stock of the new company has not 
yet been determined upon. The balance of the new first mortgage 4g 
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and the [Income 86 bonds is to be used in the settiemeat of the other 
indeb edness of the company. including the present general mortg ge 
< cent bonds, common and preferred stock,ete, etc The com- 
mittee represents at the present tims about $6,250,00) of the first 


mortgage bends (oat f the $7,900,000) and has been promised an 
additional amount which will bring the total ap t+ about 86. 00,0", 
It hepes that the publication of the plan will bringi practically the 
total iesue of the 5 per cent bonds. [ wi'l add that, asid« from the 
firs* mortgaxe boncholders, the Grand Trunk RR. Co. is the largest 


creditor of the Central Vermont.—V. 64, p. 1089. 
Chesapeake Ohio & Southwestern RR.—Illinois Central 
R.—F rst + ort.age Declared Due —Six months’ default 

having occurred in ‘he payment of the coupons of the first 

mortgage bonds of the Chesapeake Ohio & Southwestern RR. 

Co., dated Jan. 28, 882, the holders of a majority in amount 

of the bonds have exercised their option to declare the 

principal of all the bonds due and payable. Of the entire 

issue of $6,176,0 0 only $96,000 are not owned by the IIli- 

nois Central, and these are now payable, principal and ac 

crued interest, at the office of the Illinois Central, No. 214 

Broadway, New York. This transaction clears the property 

ef all prior liens and leaves the Illinois Central free to issue 

the proposed Louisville Division & Terminal bonds upon it.~ 

V. 64. p. 663; V. 65, p. 409, 414, 

Colorado Midland RR.—Sale Confirmetl. - Judge Caldwell 
of the United States Circuit Court at Denver has confirmed 
the foreclosure sale.—V. 65, p. 462. 

Delaware River & Lancaster RR.—Sold Under Foreclo- 
sure.—This road was sold under foreclosure at Westchester, 
Penn., Sept. 14, to Charles L. Kingley, of New York, for 
$6,5 0. The road extends from the Falls of French Creek 
to a point near St. Peters, in Chester County, Pa., a distance 
of 12 miles. It is not in operation. 

Emittsburg RR.—Sold Under Foreclosure.—This road was 
sold under foreclosure September 11 at Hagerstown, Md., 
for $29,000 to a local syndicate —V. 65. p. 277. 

Hudson Telephone Co. of Jersey City.— Mortgage Filed.— 
This company has made a mortgage for $300,000 to the State 
Trust Co., as trustee. 

Kansas City Pittsburg & Gulf RR.—Completion of Line. 
—The construction work on this road has been com: leted to 
Port Arthur, the terminus of the road on the Gulf of Mex 
ico. The company will begin to run freight and passenger 
trains between Kansas City and Port Arthur on Sept. 18, 
Grain and other commodities for export will be loaded on 
lighters at Port Arthur and transferred to ocean steamers at 
Sabine Pass.-—V. 65, p. 472. 

Metropolitan Traction — Metropolitan Street Ry.— 
Traction Company Wound Up.—Distribution of 20 Per Cent 
in Debenture Certificates.—The stockholders of the Metropol- 
itan Traction Co. on Sept. 14 authorized the winding up of 
that company and the exchange of its s ock for that of the 
Metropolitan Street Railway Co. The holders of the $30,00 ».- 
00) of Traction stock will receive the shares of the Street 
Railway Company, dollar for dollar, and in addition an 
amount equal to 2! per cent of their holdings in deb nture 
certificates of the Street Railway Company representing the 
$6,\: 0,0 0 of available property and cash held by the Trac 
tion Company. The deben ure certificates, it is understood, 
will begin to draw interest only upon the completion of the 
change now being made in the company’s motive power. 
Within the next week official announcement will be given of 
the time and place of the proposed distribution.—V. #5, p. 
$28 463. 

Mexican National Ry., Limited.—Deposits Suhject to 
Penalty. — Sin e Sept. 30 deposits of ‘‘ B” bonds of the Mexi- 
can National Railroad Company have been subject to a pen- 
alty of £4 per $1,000 bond in addition to the assessment of 
£1 per $1,(1.0 bond.—V. 64, p. 755. 

New York Central & Hudson River RR.—Quarterly.— 
Estimated earnings for the quarter ending September 30, 
1897, compare with actual results the previous year as follows: 
3 mos. ending Gross Net First Balance, 

Sept 30, earnings. earnings. charges. Dividends. surplus, 
1897, estim’d.$12,379,000 $4,343,000 $2,624,000 $1,000,000 $719,000 
1896, actual... 11,26%,899 3,673,132 2,627,088 1,000,000 46,044 

The annual report is given at length on other pages of to- 
day’s CHRONICLE.—V. 65, p. 46. 

Panama RR.—New First Mortgage Bonds Offered.—This 
company in April, 1+97, authorized a new first mortgage for 
$4,000,000, $2,010,000 to be issued at present, to retire ster- 
ling bonds due Oct. 19, 1897, and $2,000,000 for future re- 
quirements. The first lot of $2,000,0(0, being 41g per cent 
gold bonds due Oct. 1, 1917, the only mortgage indebtedness 
of the company afcer October, 18¥7, are now being offered by 
Vermilye & Co. at 101 flat—see full particulars in adver- 
tisement in another column.—YV. 64, p. 707. 


Reading Company.—Philadelphia & Reading RR. Im | 


ovement Moriguge 6s Due Oct. 1, 1897.—Drexel & Co. of 

hiladelphia are prepared to purchase the above bonds on 
presentation at their office at par, with interest in full to Oct. 
1, 1897. Theloan amounting to $9,364,000, will be extended 
for fifty years at 4 per cent interest, in accordance with the 
Statement in CHRONICLE March 6, 1897, p. 47°.— V. 65, p. 413. 

Seattle ( Wash.) Gas & Electric Light.—Second Mortg ge. 
—The company has made a second mortgage to the Minne 
apolis Trust Co., as trustee, to secure $500,000 gold bonds, 
due July 1, 1902. 

Standard Gas Light of New York.—Common Stock Offered 
to Stoekholders at $65 a Share.—The directors on Sept. 10 


serve 


t 
voted to sell to the stockholders 6.614 shares of the common 
stock of the company at $65ashare. The privilege to pur- 
chase at this price on or before Oct. 1 will be accorded to 
stockholders of record on Sept. 25 in the proportion of one 
share of such stock for each 1218 100 shares preferred or 
common held. The additional issue will bring the common. 
| stock up to the amount authorized $5.00°,0 0. The amount 
of preferred stock authorized is also $5, 00,000, but of this 
| only $3,721,100 has been issued. Russell Sage is the Presi- 
| dent of the company. The advance in the price of the com- 
| pany’s securities has given rise to rumors that a consolida- 
| tion with other companies may be pending.—V. 64, p. 1/00, 


' Union Pacific Ry.—Union Pacific Denver & Gulf Ry.- 
| Sale of Securities Payment of 30 Per Cent on Prine-pal of' 
| Union Pacific Gold Note 6s of 1891 Deposit d —The trustees 
under the Union Pacific collateral trust agreement of 1891 
securing the gold note 63 (Morgan notes) have sold to a syn- 
dicate acting in the interest of the reorgan‘zation committee 
of the Union Pacific Denver & Gulf Railway all the con- 
sols of 1890 and all the $13,251 882 capital stock of the U. 
P. D. & G. Ry., which on January 1, 1897, were amon 
the collateral h+ld for said notes. (The list of this collatera 
was in the CHRONICLE of May 1, 1897, page 844) The C>lo- 
rado Central 7s for $1.437,000, an underlying lien on the U. P. 
D. & G. road, were notincludedin the sale. The syndicate 
making the purchase is represented by Hallgarten & Co. and 
they state that the amount of consols acquired is $6.537,0: 0. 
On. Jan. 1, 1897. however, the trustees, under the collateral 
trust deed of 1891, held U. P. D. & G. consols to the aggre- 
gate rt value of only $5,813, 00. The price paid for the 
consols is co. monly stated as 42 (the stock being included), 
but this price is officially stated to be ineorrect. 

From the proceeds of the above sale J, P, Morgan & Co., 
‘as depositaries, give notice to holders of certificates of inter- 
est in respect of the Union Pacific six per cent gold collateral 
trust notes that, pursuant to the provisions of the note- 
holders’ agreement dated Feb. 15, 1897 (see V. 64. p. 567), they 
will be prepared to make payment on Sept. 28, 897. of 30 per 
cent on account of the principal of the above certificates, at 
their office, No. 23 Wall Street, New York, or, at the option 
of certificate holders, at the office of Jacob C. Rogers, 43 
State Street, Boston. Interest will cease in respect of the 
amount so payable on the certificates on Sept. 28, 1897. 

The total amount of the gold note 6s is $8,48%.000, 
of whicb $8,150,000 have been deposited under the aforesaid 
agreement of February, 1897. On Aug 16, 1-97, 5 per cent 
was paid on account of the principal of the deposited no-es, 
andthe distribution now announced will bring the total 
paid and to be paid to Sept. 25 to 35 per cent, redncing the 
principal sum of the same from $8,150,0''0 to $5.297,500, and 
the amount of the principal represented by each $:,000 note 
to $650.—V. 65, p. 464. 

Union Traction Company of Philadelphia New Direc- 
| ‘or.—At the annual meeting on Wednesday the old board of 

directors of the Union Traction Company were re-elected to 
for the ensuing year, with the addition of John B Par- 
| sons, succeeding Caleb F. Fox, instead of A, J. Cassatt, whose 
name was withdrawn from the ticket bec use he could not 
find time to serve as a director. There was no opposition to 
the regular ticket The annual report is given on another 
page.—V. 64 p. 236. 

Wheeling & Lake Erie Ry.—Stockholders’ Committee.— 
Deposits Subject to Penalty After Sept. 28.—The following 
New York firms, representing large holdings of preferred 
and common stock, have consented to act as a stockholders’ 
committee: Dick Brothers & Co., Bell & Co., Clark, Ward 
& Co.,Webb & Prall, Thompson & Mairs. Philip Hathaway is 
Secretary, 30 Broad Street. Stockholders are requested 
to deposit their stock with the Central Trust Company of 
New York in exchange for negotiable certificates. After 
September 28, 1897, no stock will be rece:ved except upor 
payment of a penalty of one-half of one per cent. Srock 
deposited will be recognized in any plan of reorganization 
which may be issued or approved by the Mercantile Trust 
Company committee. of which General Fitzgerald is chair- 
}man. See ful! particulars in advertising columns of to day’s 
| CHRONICLE.—V. 65, p. 419, 

Wisconsin Central.—Committee for Improvement Bonds.— 
T. Jefferson Coolidge, Jr., (Chairman), Charles R. Batt 
; and William Pratt Lyman have consented to act as a com- 
mittee for the protection of the bolders of the joint improve- 
ment bonds. Deposits of bonds will be received at the Old 
| Colony Trust Co., Boston, to and including October 15. The 
committee is formed in anticipation of default on Nov. 1.— 
(See V. 64, p. 844, 903).—V. 64, p. 955. 























—The Reorganization Committee of the Peoria Decatur & 
Evansville Railway Co. informs holders of securities of said 
company that the limit fixed for receiving deposits of bonds 
and subscriptions under the plan of reorganization will ter- 
minate with Oct. 1. Holders of certificates for deposit of 
second mortgage bonds are notified that subscriptions will 
only be received after Oct, 1: subject to such conditions as 
the committee may impose. Failure to subscribe works for- 
feiture of securities to underwriters. Deposit of subscrip- 
tions should be made at the New York Security & Trust Co, 

—Messrs. Harriman & Co. inform invest°rs that they are 
| prepared to deal in preferred and common stocks of the Glu- 
| cose Sugar Refining Co, 
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Reports and Documents. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 


NNUAL REPORT—FOR THE FISCAL YEAR 








SECONI 
SINDING JUNE 30, 1897. 
OFFICE OF THE ATCHISON TOPEK’ & SANTa FE Ry. Co., ) 
No. 59 Cedar Street, New York City. : 
SEPTEMBER 8, 1897. 


To the Stockholders of The Atchison Topeka & Saata fe 
Railway Company: 
Your Directors submit the following report for the period 
July 1, 1896, to June 30, 1897, inclusive: 
fiscal year since the organization of the Company, 


became effective January 1, 1896. 
The lines composing the Atchison System, the operations 
of which aré embraced in the accompanying statements, 


are as follows: 


which 


The Atchison Topeka & Santa Fe Railway............... 4,542°76 miles. 
Gulf Colorado & Santa Fe Railway.................. ---.-1,087°60 
Southern California Railway ...........0-22. 9 -se.---0e- 498°74 “ 
New Mexico & Arizona Railroad...........0.....22.-seeee — 
DOMOER: TRI WOT ncn ic ccceséciccsccce stcceccscnssscnssssocncs 26261 “ 
WOO i ikcvn ccccascdsacascaccsssssvdassancsincsessss cons 647949 * 


(Notse.—The Rio Grande & El Paso Railroad, 20°15 miles, and the 
Southern Kausas R ilway of Texas, 100°41 miles, are operated directly 
by the corporations owning said lines. For convenience their statistics 
are consolidated in this report with the statistics of the Atchison 
Topeka & Santa Fe Railway Company.) 

OPERATIONS. 


The following is a summary of the 
tem for the fiscal year : 


Total earnings from operation 
Total operating expenses 


operations of the Sys- 


-- $30,621,230 10 
22,867,188 81 


“$7,754,041 29 





Te Gs icccctken ic candedacscderccessapsaoncnnces 
Receipts from Other SOUPCES. ....... 22260. ccccccccccrcee 
Net revenue $8,008,540 38 
Taxes, rentals and other charges.....................-«.. 


$6,061,303 63 


Balance applicable to fixed charges.............-...--.. 
BERNE TRGRSOED GURINNE .cccccncecdensncssoce cntconssecces 4,608,858 03 


$1, “$1,452 >, 445 60 
150,781 00 


$1,603,226 60 


Total surplus for fiscal year 
Surplus for preceding six months........ 


Total surplus to June 30, 1897.....................-- 
(For details see Income Account, page 519.) 
Out of this total surplus, your Directors, pursuant to the 
provisions of the Company’s Adjustment Mortgage, have 


declared interest to be payable to the holders of Adjustment | 
Mortgage Bonds at the rate of three per cent; and the same | 


will be paid accordingly on. November 1, 1897. at the Com- 
pany’s office in the City of New York upon presentation and 
surrender of Adjustment Mortgage coupons number 1. 

The following is a comparison between the Gross Earn- 
ings, Operating Expenses and Net Earnings for the years 
ending June 30, 1896, and June 30, 1897; the first year 
including the last six months of the Receivership : 


Year ending Year ending 
June 30,1897. June 30, 1896. 


Inerease or 
Derrease. 





EARNINGS — $ 
ee esieon rer =>+ arene 22,067,686 77 19,626,993 62 I. 2,440,693 15 
Passenger............... 5,574,288 31 6,269,68310 D. 695,39479 
a bade aden donne ool 939. 495 35 86002 J. 635 33 
MENON 56° wads oacecs 931,052 70 1 230 78264 I. 270 06 
Miscellaneous.......... 1,108,706 97 »283,27812 D. 124,57115 
Total earnings...... 30, 621, 23010 28,999,59750 I. 1,621,632 60 








OPERATING EXPENSES— 
Maintenance of Road 











and Structures. ...... 6.282,92315 5,595,83721 I. 687,085 94 
Maintenance of Equip. 3,443,88482 3,202,08501 J. 241,79981 
Transport’n & Trailic..12 "036.736 26 12,221,071 71 *. 184,285 45 
General Expenses..... 1,103, 03,594 58 1,052,281 70 I. 51,312 88 

Total Oper. Exp’s..22,867,188 81 22,071,275 63 I. 795, 913 18 18 
Net Earn’gsfrom %p'n. 7,754,0412) 6,928,32187 I. 825,719 42 | 
Percentage of Operat’g 

Expenses to Earn’gs. 74°68 76-11 D. 1°43 


FINANCIAL TRANSACTIONS. 

The accompanying Comparative General Balance Sheet 
(page 519) shows the financial condition of the Company 
June 30, 1897, in comparison with its condition June 30, 1896; 
statements are annexed showing details. 

It will be observed that on June 30, 1897, the Company | 
had on hand various securities, conservatively estimated as 
worth $3,305,902 30; all of which, except $101,000 General 
Mortgage Bonds, were free treasury assets. In June, 1897, 
a contract was made for the sale of $3,000,000 from the Gen- | 
eral Mortgage Bonds then owned by the Company; on June | 
30th one-half of said a: nount remained to be delivered under 
said contract. the proceeds of which are not included in the 
cash on hand at that date shown in the balance sheet. The 
estimated value of the securities remaining after the com- 
pletion of this transaction is $2.072,1°2 30. 

Of the expenditures prior to June 30, 1897, for improve- 
ments, extensions and additions to the property, $1,122,- 
811 03, have not yet been reimbursed to the Company from 
the bonds reserved for that purpose under the General 


being the first full | 


254,499 O09 | 


1,947,236 75 | 


| Mortgage; and bonds to the amount required to reimburse 
the Company’s current assets to that amount may be drawn 
| for sale by the Company at any time, in additioa to the se- 
| curities now in the treasury. 
During the year the Joint Executive Reorganization Com- 
| mittee submitted a statement of its transac tions, and your 
Directors audited the same after verification by the Com- 
pany’s Independent Auditors. ‘he estimated assets of cash, 
$2,700.00 , and securities, $4,500,000, shown in this connec- 
tion upon last year’s balance sheet, have accordingly 
disappeared. The Reorganization Committee has trans- 
ferred to this Company at various times cash to the amount 
of $4,140.956 38, and sundry securities of the par value of 
$2,890,900. In addition thereto Preferred Stock to the par 
amount of $6,486,470, issued under the Reorganization Plan 
in exchange for securities acquired by the Reorganization 
| Committee. was set apart by the Committee for the use of 
| the Company, so that the proceeds may be used for future 
| improvements and extensions of the Company’s lines. 
The liabilities shown upon the balance sheet embrace all 
| known obligations for which this Company and the auxiliary 
| companies composing the Atchison S: stem are responsible. 
No notes or bills payable have been issued by this Com- 
| pany or its auxiliaries since its organization. 

The funded debt has been increased during the year by 
the issue of General Mortgage Bonds for the purchase of the 
| Atlantic & Pacific Railroad, for the capitalization of a portion 
| of the Company’s expenditures for permanent improvements, 
| and for other purposes authorized by the mortgage, the de- 
tails of which are shown in statement attached. The Guar- 
antee Fund Notes held by the Reorganization Committee 
were retired. Equipment Trust Bonds were reduced by te: 
payment of $250,000 called bonds in December, 1896. A 
trust has been established, representing the proceeds of the 
| payment received from the St. Louis & San Francisco Rail- 
way Company in satisfaction of its liability for equipment 
subject to the Equipment Trust Mortgage assign+d to that 
|line. The cash and bonds embraced in this trust will be 
|employed in meeting future accruing liabilities under the 
Equipment Trust Mort tgage. All equipment Lease Warrants 
outstanding June 30, 1896, have been paid. The liability of 
$146,132 37 “to Stock Redemption Fund shown in last year’s 

balance sheet has been extinguished. 

Monthly charges have been made to Operating Expenses 
and credited to Rolling Stock Replacement Fund. The 
amount to the credit of this fund June 30, 1897, was $513.- 
291 28. In addition to renewals already made, a ‘number of 
engines and cars now under construction will be paid for at 
the expense of this fund, in replacement of equipment worn 
out and destroyed during the year. 

The accounts payable embrace the current obligations of 

all the System lines, being principally labor performed and 
supplies purchased in the month of June. Pay-rolls have 
been promptly met and discounts for cash are obtained on 
purchases whenever possible. 

The prior assets and liabilities in liquidation c omprise the 
residue of such outstanding accounts and obligations as 
were taken over by the Company January 1. 1896. The 
items remaining in this account are chiefly m: abet in liti- 
gation or concerning which controversy exists, including 
estimated liabilities or damage claims then pending in the 
Courts. It will be some time before this account can be 
finally closed, but progress is constantly being made in that 
direction. 

The taxes paid by the System lines aggregated the sum 
of $1,363,532 61, being 4-45 per cent of the gross receipts and 
17°58 per cent of the net earnings. 

The General Balance Sheet is believed to be otherwise 
self-explanatory. The certificate of the Independent Audi- 
tors is annexed. 


FIXED CHARGES. 


The annual fixed interest charges payable upon bonds 
outstanding July 1, 1897, not including treasury assets, are 


as follows : , 
Bonds Rate Annual 
Outstanding. Per Cl. Interest. 
| Guarantee Fund Notes .-eeee $8,607,000 6 $516,300 00 
| C. & St. L. First M ortgage...... 1,500, 000 6 90,000 00 
Miscell. Unassented Bonds. es 693,250 Various 31,450 00 
Equipment Trust, Series ‘‘ A” 942,500 5 47,125 00 
| General Mortgage ............- . 108,49) S73 750 4 4,339,650 00 
ee Pr er eee eee $5,024, 505 00 
Re SG BA BI vidicieciédescencekididddccsnidaa $418,708 75 


} 
| 
ATLANTIC & PACIFIC RAILROAD. 

A special report issued by your Directors under date of 
| February 11, 1896, stated the conclusion of negotiations for 
the purchase of the entire issue of $16,000,000 Western Divis- 
| ion First Mortgage Six Per Cent Atlantic & Pacific RR. Co. 
| bonds, for which this Company paid $8,4'0,000 of its Gen- 
eral Mortgage Bonds and 92,000 shares of its Preferred Stock 
| from the bonds and stock reserved under the Reorganiza- 
tion Plan for the acquisition of auxiliary lines. T he Com- 
pany also paid $530,000 in cash and assumed the outstanding 
obligations of the Atlantic & Pacific Receiver. The trans- 
action has since been fully carried into effect by the com- 
— of the foreclosure of the mortgage securing said 

onds, the purchase of the mortgaged estate at public gile 

inizatioa of a corporation to take over and opér- 

The new company, entitled the Santa Fe 

was incorporated under Act of 
1, 1897, 


} 


and the org: 
ate the property. 
Pacific Pailroad Company, 
Congress and took full possession on July 
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Immediately after the consummation of the agreement of | The total amount expended during the fiscal year for 
, | Maintenance of Road, Structure and Equipment was $9,726,- 


purchase the property was inspected and arrangements were 
made for commencing the work required to be done in the 
improvement of the physical condition of the line. 
work is now under way and considerable progress has 
already been made. 

The traffic of this line is steadily increasing, and the man- 
agement of the Santa Fe Pacific Railroad asa part of the 
Atchison System will promote the development of local 
business as well as insure the economical honliinest through 
business. 

The Income Account of the Receiver of the Atlantic & 
Pacific for the fiscal year ending June 30, 1897, shows the 
following results: 
ee , .. cncscaseesenccessdee cebeneccecscnsssceseenses $3,597,848 046 
Operating expenses 2,804,235 62 


$793,612 44 





Taxes paid $152,940 13 
Rentals, incl. proportion Mojave Division... 216,382 19 


369,322 32 
DUP PLUS. ....ccccccccccccccocccccccccccscccesccccces-ccees $424,290 12 


An arrangement has been made with the Southern Pa- | 


cific Company for the permanent exchange of the lines of 


the New é 
owned by the Atchison, for the Mojave Division of the 


Santa Fe Pacific 240-06 miles), owned by the Southern Pa- | 


cific, and operated since 1884 by the Atlantic & Pacific 
under lease from the Southern Pacific. Agreements for the 
purpose of consummating this exchange are in process of 
preparation, to which the assent of the Mexican Govern- 
* ment is necessary under the provisions of the Sonora con- 
The mileage of the Atchison System will then 


cession. 

be as follows: 

The Atchison Topeka & Santa Fe Railway...................-. 4,542°76 

Gulf Colorado & S«nta Fe Railway........................-.... 1,087°60 

Southern California Railway.................... sascanguhoounene 498°74 

a ED Usd en ctnnns<ccccdesescesnessncceses<sess 805°86* 
i o-dicdigsnavietinthaksernndibittesinneenkaquinnsendsiciid 6,934°96 


The following figures, applicable to the Atchison System, 
including the Santa Fe Pacific Railroad and excluding the 
Sonora Railway and New Mexico & Arizona Railroad, will 
constitute the basis for future comparisons: 


This | 


807 97; being 42°53 per cent of total Operating Expenses, and 
being $1,501 17 per mile of road operated. 

A new passenger station, amply large to accommodate all 
the lines centering at Galveston, with three stories of office 
rooms for the general offices of the Gulf Colorado & Santa 
Fe Company, has been constructed by a separate corpora- 
tion, named ‘‘The Union Passenger Depot Company of Gal- 
veston”, all of the stock and bonds of which are owned by 


| The Atchison Topeka & Santa Fe Railway Company. 


fexico & Arizona Railroad and Sonora Railway, | 


This construction was made necessary by reason of the 
termination of the right to use the depot building heretofore 
occupied by the Gulf Company, and the necessity for better 
and more extensive facilities. A material saving will be 
effected in the excess cost of rental charges over interest, 
etc., on the amount of money invested. 

At Dallas, Texas, the terminal facilities have been en- 
larged and improved, a new freight house built and a new 
passenger station is nearly completed. 

The expense of conducting Transportation and Traffic has 
been reduced by judicious economies. 

As compared with 1896: 


| Earnings from operation increased...............+++-.-.-+ $1,621,632 60 
Total car mileage increased. ..........2....-.-cccceescee 24,254,629 miles 
Total enzine wileage decreased... .............---ccece-ceeeeee 8,583 miles 
Locomotive expenses decreased.. ................-.-.-20----- $208,585 00 
Cost locomotive service per mile run 1896................... 19-05 cents 

| Cost locomotive service per mile run 1897...................18°13 cents 


EXTENSIONS. 


The only extensions for which expenses have been incurred 
during the year are as follows: 
Elsinore Pomona & Los Angeles Railway, 2°2 miles, cost.... $7,314 69 
NoTe.—Total constructed mileage, 7°6 miles; total cost, 
$45,635 98. 
Double track, Florence to “edar Grove, 6 miles, cost........ 35,733 82 
Texas Louisiana & Eastern Railway, 29-6 miles, cost.......150,000 00 


The Elsinore Pomona & Los Angeles Railway is an exten- 


| sion of the Southern California lines. 


I ee Oe a OTe 6,934°96 | 
Grosr earnings for year ending June 30, 1897...........$33,63 1,640 12 
Gross earnings = oh techn dem dated it pesddebsananahenda 4,850 43 
Fixed interest charges per annum......................-. 5,024,°05 ey 
72450 


Fixed charges per mile per annum 
Per cent of fixed charges to gross earnings.............. 
Per cent to gross earnings of interest on all funded debt 

(including 4° interest on adjustment bonds) 


14-93% 





* The mileage of the Santa Fe Pacific as operated is 818°25; 12°69 
miles, Albuquerque to A. & P. Junction, are deducted, being included 
in A. T. & 8. F. mileage. 


BETTERMENT OF THE PROPERTY. 


The 
ment, 
been the policy of the Company to avoid burdening capital 


ag 9 improvement of the property and its equip- | 
egun last year, has been actively pursued ; and it has | 


21-09% | 


The new double track is located on the main line of The 
Atchison Topeka & Santa Fe Railway, and is made neces- 


| sary by the extremely heavy traffic on that portion of the 


line between Emporia and Florence, it being the intention 
to gradually complete the double track between these points. 

he Texas Louisiana & Eastern Railway was purchased as 
an extension of the Conroe Branch of the Gulf Colorado & 
Santa Fe Line, for the purpose of an inlet to the timber 
lands of Texas, the territory tributary to this line abound- 
ing in loblolly pine, from which it is expected to draw a 
considerable portion of the supply of ties for Texas and 
Kansas 

COAL PROPERTIES, 


The Company has leased its interest in the mines of the 
Raton Coal & Coke Co., at Blossburg, New Mexico, to the 
Maxwell Land Grant Company, who are equal owners with 
this Company. The Cerrillos mines in New Mexico are now 


| the only coal mines operated by an auxiliary Coal Company. 


account with the cost of these improvements except in cases | 


where it would be unjust to do otherwise. 
The reduction of grades, permitting the haul of heavier 
trains; the re-location and consolidation of division points 


and shops and the concentration of work; the renewal of | 


wooden bridges and trestles with steel spans, or their entire 
abandonment by substituting therefor earthen fills with 
arch culverts or pipe; the addition of improved labor-saving 
tools and the adoption of uniform economical methodsin the 
handling of work and materials ; the renewal of main-line 
track with heavier steel sufficient to meet the demand of 
heavier traffic ; a careful supervision of the use of fuel and 
of all materials, with a consequent reduction in the general 
cost thereof ; the increasing of the capacity of freight cars ; 


the improvement of water supply ; the consolidation of | 


pumping and heating plants; the classification of materials 
and the adoption of uniform standards on all lines—have all 
been given close attention and have aided in putting the 
property in excellent physical condition and reducing the 
cost of operation. 

As indicative of the work being done the following sum- 
mary will account in part for the increase in expenses for 
maintenance of road and equipment; this statement includes 
only the principal items of expenditure on this account, the 
increase of shop facilities, the improved condition of build- 
ings and machinery, and many other minor matters not 
being embraced therein : 








Charged to 
Charged to \|Construc- 
Class of Work. Total Oost. Operation tron. 
3 $ 8 
New steel laid—387°91 miles..1,352,354 76 1,352,354 76 
Second-hand steel laid—257°16 
i dbecedcatuisteenaeennase 56,189 59 56,189 59 
Ballast—new and renewed — 
516°35 miles................-. 431,005 10 126,782 05 304,223 05 
GE denndcamiibedsasnl 541,983 82 302,66900 289,314 82 
Aut’matic coupl'rs--6,206cars 189,81056 141,3163 49418 
Vapacity ofcarsincreas’d—502 71,642 05 71,642 05 
Es) 2,692,985 88 2,050,953 83 642,032 05 | 


Three hundred and eighty-two wooden bridges and tres- 
tles, aggregating 26,587 lineal feet, were replaced by iron or 
steel spans, arch culverts, irom pipe or solid earth. 





The results from leasing the Kansas and Colorado coal 
properties have been satisfactory in view of trade condi- 


| tions existing during the year, though low market prices, 


with small tonnage demand, have caused a shrinkage in 


| net earnings from the various coal properties owned by the 
| Company. 


At Cerillos the working out of the White Ash 
vein and the opening of a new mine in what is known as 
the Cook & White vein reduced materially the tonnage and 
earnings for the year. The outlook is good for a materially 
increased coal consumption in all —~ of the territory trib- 
utary to the Atchison System, and larger net earnings are 
expected from the coal properties during the coming year. 

he prices paid for engine coal on all system lines— 
whether from our own properties or from other mines—have 
averaged lower than in previous years. For example, on 
the A. T. & S. F. Ry. proper, during the past year, 942,642 
tons of coal were bought at an average cost of $1 23 per ton. 
At an average price of $1 35, which obtained the year pre- 
vious, the total cost would have been $113,117 04 higher 
than was actually paid. Good results are still reached from 
the use of oil on the engines in California, and the promise 
for future oil supply seems favorable. 


GENERAL CONDITIONS. 


The year under review has been largely devoted to prep- 
aration for the future. Its early months were during a 
period of continued business depression from which no posi- 
tive evidences of recovery were discernible until towards 
the close of the year. At the present time the volume of 
business is increasing, and the earnings of the System for 
the current fiscal year bid fair to considerably exceed the 
earnings for the year covered by this report. 

The relations of the Company to its patrons and the com- 
munities along its lines are in the main satisfactory and 
harmonious, with the exception of some esnensunalite de- 
mands for the reduction of rates. 

The relations of the Company to its competitors and the 
general rate conditions are as good as can be expected under 
laws which foster the evils of unrestricted competition and 
forbid the formation of reasonable agreements. 

Acknowledgment is due to officers and employes for 


faithful and efficient service. 
E. P. RIPLEY, ALDACE F, WALKER, 
irman, 


President, 
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THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM, 


INCLUDING THE ATCHISON TOPEKA & SANTA FE Ry. Co; GULF CvoLoRADO & SANTA FE Ry. Co.; SOUTHERN CALIFORNIA Ry. O0.; New MEXICO 
& ARIZONA RR. Co.; AND SONORA Ry. Co., Lap. 





























































































DR. INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1897. OR. 
To OPERATING EXPENSES: BY EARNINGS: 
Maintenance of Road and Structures. er 2,923 15 ES SSSA" SE ea ee a $22,067,686 77 
Maintenance of Equipment........... Saas" "BR4 82 Passenger 5,574,288 31 
Transportation and Traffic........- 12; 036,786 26 DG tak. dainkbn cnn ankssunedikamaddetio 939,495 35 
General ExpenseS...........2.c0.-e00e 1/103,594 58 ST nndsncdindianinibihiliddeiantiantambinw 931,052 70 
—_——_ — 22,867,188 81 OT ee 1,108,706 97 
*“* Rentals of Tracks and Terminals.................... 282,021 21 ——_—— — 30,621,230 10 
*“ Rental of Mojave Division, Atlantic 
and Pacific RR. (Proportion) ........c.cccccccccsese 
6 TAOS ...ccc0 Pee eee 
© DOC ORITENE GID. c ccccesecdacscccccescccsscaccuse 
$30. 30 ,621,2: 30 10 $30,621,230 10 
Fe CRI GOS nntcsdcdbtdidéctiddentdadedens $5,876,057 58 
Ho Interest CW WOM. coins cccses cscccsccases ssessccesece $4,608,858 03 4 Income from Investments............ a oe 135-700 is 
“ Assessments paid on St. L. & 8. F. Ry. Co. Bonds, etc. 13/214 25 “ Interest, Discount and Exchange. .................-- 74,655 01 
“ Advances to Subsidiary Companies written off 14,47243 « Partial Repayment of Advances to Subsidiary Com- 
“ Land Department Expenses ..... sian so ensinens zs 5,270 86 panies writteu off June 30, 1896...........2......- 54,142 94 
“ Sundry Items Chargeable to Operating Accounts in 
Readjustment BR PEI CL RR Ca age ae 36,295 50 
“ Balance, being Net Income for the year carried to 
PRGIE GD TiOGR BOGGUME. cc icdccccsesccccscccsccccces 1,452 2,445 60 
$6,130,556 67 
DR. PROFIT AND LOSS ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1897. CR. 
Sb Te CI inks. db bab nd hdc Sp ekaccenccdedéscnncéas $7,607,226 60 | By Balance brought forward from June 30, 1896........ $141,72018 
By Sundry —— applying to period January lst 
DD PE CE ciiveduvechh 1th  tenthiomess & aeaes 9,060 82 
By net income for the year ending June 30, 1897........ 1,452,445 60 
$1,603,226 60 WOE sccdcessdcccce sae assui tihlsaedvedh asda case 
By Balance (surplus) carried to General Balance Sheet. .$1,603,226 60 
GENERAL BALANCE SHEET JUNE 30, 1897. 
Balances ASSETS. Balances Balances LIABILITIES. Balances 
June 39, 1896. June 30, 1897. | June 30, 1896, June 30, 1897. 
‘RAILROAD, FRANCHISES AND | CAPITAL STOCK: 
OTHER PROPERTY, including $102,000,000 COMBO 1060 <6 cccecccecceccs $102,000,000 
$371,669,326 Stocks, Bonds. etc. (Exhibit A).. $386,498,655 131,426, ‘000 PREVERRED ...cccccccccese oe 131,486,000 
PREFERRED STOCK &ET APART FUNDED DEBT: 
UNDER REORGANIZATION PLAN | General Mortgage | ‘ per ct. 
20,000,000 tor acquisition of Auxili’y Lines. 10,800,000 | $97,853,500 Bonds (Exhibit C)__...... #110,420,500 
PREFERRED STOCK SET APART j 51,728,000 Adjustment Marts. "mess . 61,728,000 
BY JOINT EXECUTIVE REOR- | 9,000, Guarantee Fund Notes...... £605,000 
GANIZATION COMMITTEE for | Chicago & St. Louis Ry. Co. 
Improvements, Extensions, etc. | 1,500,000 lst Mortgage Bonds........ 1,500,000 
CP WN b.a.s005500scenecoacces 6,486,470 | — Trust Bonds, 
NEw YORK Suee RITY & TRUST | 1,500,000 eries A 1,250,000 
Co., TRUS | Miscellaneous | “Unassented 
Cash and Securities in Special | 696,550 BUD 00 ccees evscencgens 693,250 
Trust for redemption of Equip - | — 
oscinnd cnems ment Trust Bonds, Series A...... 342,757 $162, 278,050 $174,196,750 
EXPENDITURES FOR CONSTRUC- | 162,849,284 71,234 Equipment Lease Warrants ... .. ...... 174,196,750 
‘ION AND EQUIPMENT DURING | -—- oe 
FI<cAL YEAR: | 
868 Improvements ....... ... see. oe $1,163,822 | 
32! Extensions..... 600 193,048 | 
494,935 "746 BEGQUIPGRONE...00 000 coccccsccccccces 101,751 1,458,622 } 
F:731,02T Balance carried down.......... 2,000,744 | 
cin — | a 
$395,835, 284 $407,682,750 | $395,835,284 $407,682,750 
JOINT EXECUTIVE REORGANIZA- | BAL. ANCE FROM CAPITAL AC- 
TION peices A.T. &8. F. $3,731,021 chet: séa:-nesmnbaie $2,006,044 
146,132 grock REDEMPT’ %FUND.. 
$3,447,725 Cash (Estimated Amount........ KOLLING ST0C.. KEPLACE- 
$5,976,175 2,528,450 Securities (Estimated Value).... 117,485 MEME PUED ...6000 cess 613,291 
_— ACCRUED TAXES NOT YET 
SECURITIES ON HAND (Exh’t B): 665,951 UU ret 695,249 
Company’s Securities (est. value | INTEREST ON FOUNDED DEBT 
SD Me bocdanndéssedas - $2,917,516 $1,09°,535 Accrued, not yet due ...... $1,200,957 
Other Securities (est. value June . | 1,122,450 23,9156 Couvons not coneuted oeces 129,499 1,330,456 
331,346  F SY Pe Pare 388,386 3,305,902 | — -— —— 
eens — ACCOUNTS PAYABLE: 
UNION PRosr Co. oF NEW YorRK, } $1.046.805 Pay Wolls.... .. ..cce «+ seve $1,391,408 
TRUSTEE: | 1,229,609 Audited Vouchers....... ... 1,066,162 
Deposit for Replacement of Roll- | 86,592 Trattic Balances.............. 339,880 
ing Stock........... $100,172 3,100,888 B Miscellaneous. ...........e+0ee 216,23 3,013,683 
Deposit under Article Five of — — 
General Mortgage .............. 400 100,! PRIOR ACCOUNTS IN LIQUI- 
— - | DATION: 
1,155,741 MATERIAL AND SrPPLIES 1,160,965 | Vouchers and Accounts 
ACCOBNTS RECEIVABLE: i> ype ves - 640606500, chee 118,260 
$164,843 Trattic Balances Ta 
183,730 Agents and ( jondncters . Other Prior a Ss, 
254.480 U.S Government. 1,403,512 1,081,374 IE. boncesss ks ‘Fee 446,217 564,498 
1,600,530 997,475 Miscellaneous _........ 2,458,674 — — -—— a 
maaae PROFIT AND LOSS ACCOUNT: 
Cas 141,720 Risencerntés-nconss sds 1,603,226 
#+06,600 On ana and in Bank..... $2,569,551 
914,810 8,210 On Deposit for Interest C oupons 112,810 2,682,301 
450,558 PRIOR ACCOUNTS IN LIQUIDAT’N. 107.944 
$10,429, 162 $9,816,450 $10,429, 162 $9,816,450 





We hereby certify that we have examined the foregoing Balance Sheet and relative Income Account with the books of the Company kept 
at New York, Chicago, Topeka, Los Angeles, Galveston and Guaymas, and that the same are correct. We have been provided with satisfac 
tory certificates from the ‘Trustees as to the securities pledged unser the differ: nt mortgages, and we have also verified the cash items. 
September 10th, 1897. RICE, WATERHOUSE & CO., Auditors, London, New York and Chicago. 


GENERAL BALANCE SHEET—EXHIBIT A. 
RAILROAD, FRANCHISES AND QTHER PROPERTY. 
CHANGES DURING FISCAL YEAR. 














ROR DU BE BIO oon cs cetsbesnss ss ctecvsstbesdates ne TO | I ID inna is sk iinkddnc ctasbtsnsctaduiccossads $792,515,172 28 
Parehase of At antic & Pacific Railroad: J Deductions Cc 
~ - ‘ oint Executive Reorganization Committee, increase 
A. T. & 8. F. Ry. Co. Gen. Mtg. Bonds. $8,400,000 00 over estimated valuation une 30, 1896: 
A.T. & 8. F. Ry. Co. Preferred Stock. 9.200,0'0 00 See Save ees $116 690 00 
, : —————_ 17,000,000 00 Pee eee or 232,070 25 
Cash paid on purchase. .............-.. 530,000 00 Preferred Stock. now 
Receiver’s notes and other cash pay- stated at par value ..5,036,470 00 
SK chins obsGtern sees démediemeds abe $1,279,832 31 35.385,140 25 
Less cash and cash assets rec’ ved (net). 532,465 22 re — $5, ’ = 
—_——_—_ 747,417 09 Received from sale of securities under 
Improvements and equipment expenditures, six Art cle V. of General Mortgage....... 198,991 86 
months ending June 20, {396 ip Sen eerreree 434,93599 Sundry adjustments for period prior to 4 
Cerrillos Coal RR. Co.’s First’ ae OME. 55..20<:. 500,000 00 BEET Big ROIs 0.06 2 btnncnsicssscésccsce 135,515 22 
I nnd ccd kdasleocncnsabeieiehe enuess wa 178,161 06 New York Security & Trust Co., balance 
SE I I ii dn chaaheddeaseotandnuesins 50,000 0» | transferred to separate account....... 296,669 86 
Discount on General Mortgage Bonds... 765,831 38 ——————== 6,016,317 19 
Wichita & Western Ry. Co. securities acquired ........ __39,500 00 cs asl 


$392,515,172 28 28 Amount June 30, 1897 ............ cocccccccccccccocccccs $386,498,855 09 
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GENERAL BALANCE SHEET—EXHIBIT B. GENERAL BALANCE SHEEI—EPXHIBIT C. 
SECURITIES IN TREASURY JUNE 30, 1897. GENERAL MORTGAGE 4% BONDS, 
lar Estimated CHANGES DURING FISCAL YEAR. 
Value. Value. . nuns is 
Pueblo Union Depot & RR. Co. capita Amount outstanding Jnne 30, 1896...-..--... ---20- +--+ $97,553,500 00 
stock...... regsneudihamee ‘ #8,000 00 $8,000 00 [asned upon purchase of A. & P. RR. Co. 
County Bonds (Hamilton Co., Kan.) 10,200 00 10,200 00 First Mortgage Bonds............-- ... 88,400,000 00 
U. 8. of Mexico Interior Consolid ann eet atiiidiiee vendi- 
Debt 3 Reade we . : 1.159.800 00 313.146 00 I — - capitalize undry expend 
. * . t es, I 
California & Eastern Ry. Co. lst Mort hid , : at te 
FS ae leaps 6,653 02 3,326 51 Equipment obligations paid...... 07 50 
Pasadena & Pacitic Ry. Co. Ist M. Bonds 8,000 00 5.600 00 Cash paid on A, & P. Purchase 376 90 
The Kansas City Belt Ry.Co Ist M. Bonds ,000 00 25,000 00 Improvements in 1896 
Central Trust Co, certificates of depos Issued to take up outstanding obliva 
four Colorado Midland RR. Co. Cuonsoli sgoes tions, viz.; 
s dated M regage ere se > k & PP nee Se 20,613 75 Guarantee Fund Notes .........--.--- 493,000 00 
tte ae S oO. — ites for r- & I ait Ril 500 00 Sonora Railway Co. Bonds........... 3,000 00 
\. o. Guar: er rust 4 sOnds ot ( ai 4 
A. T. & 8. * Ry. ( o. Preferred Stock 24,400 00 7 ooo. Tssued as an advance unde r General 
* General Mortgage 4% Bonds....... 3,306,013 40 2,719,196 04 Mortgage for Improvement subsequent ; 
Adjustment Bonds............. 382,000 00 191,000 00 to December 31, 1896........ 500,009 00 
“ ¥ Noe Veactietal HalANCSS... .6iccesscccsccsuscses 385 60 
$3,305,902 30 eins Toes e 
*In ludes $101,000 of bonds deposited with New York Security & = 
; , : ‘. Outstanding June 30, 1897............-.00-+2+--++--$110,420,500 00 


Trust Comyfany, Trustee, under agreement of August 28th, 1896, 


————5 








NEW YORK ONTARIO & WESTERN 


RAILWAY COMPANY. 
EIGHTEENTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING JUNE 30, 1897. 

OFFICE OF THE PRESIDENT, / 
NEW YorK, September 8, 1897. \ 
To the Stockholders: 
The receipts and disbursements for the last fiscal year. 
compared with the fiscal year ended June 30th, 1896. were: 
RECEIPTS. 





1896 
ee IR is vhanncccessaccnaneese $654,066 58 
i ae a 2,960,595 29 
© Wiaiie, BEpTOSe, O60... cccccocccecess 121,658 63 122,906 21 
S FRISCSUAMSOUD ccccceccoccccccces 58,579 86 41,767 43 








Total Receipts............... ... $3,894,402 99 $3,779,335 51 


OPERATING 


EXPENSES. 
1897. 
$546.017 30 


457,717 67 


Maintenance of Way and Structures 
Maintenance of Equipment ; 








Conducting Transportation....... : 1,531,200 59 

Gen: rai Expenses............ ‘a , 120,923 70 
I A Si cela ce rliicaidals 6 985,908 31 
a 97 112,619 75 
Total Operating Expensesand Tax¢ 23 $2,698,558 06 
Net Earnings................. ‘ > 76 $1,080,777 45 
Interest, Rentals and Charges.......... 7% 705,208 02 
es dintiakia ein nn $399,910 99 $375,569 43 
The local passenger receipts were $563,3"9 54, compared 


with $572,382 25 in the preceding year; through passenger 
and immigrant earnings $75,269 72, compared with §$81,- 
684 33; mail and express receipts were $121,655 63, compared 
with $122,906 21. 

Freight traffic earnings, classified as in former reports and 
compared with the four years preceding, were: 





1807. 1806, 1895 1894. 18ar 
$ * # * 

Through freight. 322,03 2,549 07 3,584 24 226, 91 55 347.2448 26 
Local freight. 654.007 76 641,541 96 662,507 39 
Milk . 445 iz 81,681 30 4.037 04 
Coal ee 1,7 22,! 15 1 Sl 729 1 3434 1 
Miscellaneous, 4 65 £1,118 06 

Total ee 3,124,085 10 5,002,362 72 2,946,720 57 3,038, 2,856,512 34 





Your attention is called to the following comparative 
statement of earnings, expenses, charges, etc., for the last 
eight fiscal years: 





Earnings Jperating Er- 

Year ending penses and Net 

June 30th. Taxes. I é har, Suri 

? * $ $ % 

1890... 2,200 446 01 1,768,042 4 i Ss 
1891.. 2,809,702 16 155,372 16 654.330 00 
1892, 89 2,461,176 39 874,281 £0 
1893.. 708 62 FRYO48 00 
1894... 2540 16 1,109,579 4 
1895.. 3 118 18 2.642 412 44 12 74 
1+96... 3.779335 51 2,608 558 06 1,080,777 45 . 
1£97.. 3,894,102 99 2,780,496 23 1,113,006 76 TIS MOS 309,010 v9 


Since the Scranton Division was opened, July ist, 1850, 
the anthracite tonnage and revenue, including coal received 
from the Delaware & Hudson Canal Company at Sidney, 
has been in each of the following years : 

Net Tons. 
- RLI,ABDS 
1,120,416 
1,352,225 
1 642,063 
1,715,991 
1,673,-61 


1,653,596 


Revenue. 








The policy of charging to operating expenses the cost of 
many improvements and additions heretofore charged to 
capital account has been continued, and it will be noticed 
with some degree of satisfaction that during the last fiscal 
year had the cost of all additions and improvements to the 
property been included in operating expenses there would 
still have remained a surplus beyond operating expenses, 
interest and rentals. 

Throughout the fiscal year under review the same general 
conditions of uncertainty and depression continued as were 
noted, somewhat at length. in the last Annual Report. 
There are at present indications that a revival of business in 
various directions may be looked forward to with some 
degree of confidence, and this ‘ ompany is prepared to avail 
itself of any improvement in trade that may hereafter 
occur. Its motive power, equipment and road-bed were 
never in better condition than at present. 

In March last the Inter-State ‘‘ommerce Commission ren- 
dered a decision upon the complaint of the Milk Producers’ 
Protective Association against the various Companies en- 
gaged in carrying milk to New York, in which the Commis- 
sion recommended that, instead of a uniform charge of 
thirty-two cents per can of forty quarts. irrespective of dis- 
tance, the Companies should divide the territory into groups 
of forty, one hundred and one hundred and ninety miles, 
and charge in such groups respectively, twenty-three, 
twenty-six and twenty-nine cents per can. and beyond the 
one hundred and ninety mile limit, thirty-two cents, the 


former rate. They also recommended that the rates 
upon milk in bottles, which has been carried at the 
same rate per quart as charged on milk in cans, should 


be increase While the authority of the Commissioners 
to enforce these rates might have been successfully 
defended, it was concluded best to accept the recommenda- 
tion of the Commissioners, and accordingly the rates men- 
tioned were put in force May 15th, the rate on milk in bot- 
tles being one-fifth of a cent per quart higher than that on 
milk in cans. It is too early as yet to determine exactly 
what effect this change in rates will have upon the revenue 
of your Company from this source, or what effect, if any, 
will be felt by the farmers at the more distant points from 
the New York market. No very serious injury is antici- 
pated to either interest, and it is safe to assume that the 
milk-rate question, which has been constantly agitated 
for many years, has now been settled for a long time to 
come. 

Earnest efforts have been made by the Joint Traffic Asso- 
) maintain freight rates upon a reasonable basis, 
but until Congress shall so amend the Inter-State Commerce 
Act that agreements can be entered into by the various 
Companies, under proper supervision by the Commission, 
which can be enforced by appropriate penalties, the efforts 
of the Association in this direction cannot be altogether suc- 
cessful. It is, however, more than probable that utter de- 
moralization would have prevailed had not the influence 


ciation t 
l 


of the Association been exerted to hold the Companies 
. together so far as existing laws would permit co-opera- 
tion. 

The course of legislation since the passage of the Inter- 


state Commerce Act has not been aimed at the more e‘fect- 
ive regulation and control of railroad affairs, but has been 
simply antagonistic to railroad interests. I believe, how- 
ever, that business men throughout the land are fast arriv- 
ing at the conclusion that reasonable and stable rates and a 
fairly prosperous condition of the railroad industry are nec- 
essary factors in the general welfare of the country, and 
that intelligent legislation is needed to secure those condi- 
tions, and it seems not unlikely that the tendency to ad- 
verse legislation will receive a decided check at the hands 
of the public, by whom Congress and the several Lezisla- 
tures will be controlled, once the situation is thoroughly 
understood. 

As heretofore, the employees of the Company have con- 
tinued faithfully and loyally to discharge their duties. and 
it is my pleasure to acknowledge the fact in this report. 

By order of the Board. 

THOMAS P. FOWLER 


Prestdent. - 
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FIFTH 


To the Shareholders : 


The fiscal year ending with the 30th of June, 1897, em- | 
the | 


braces the Presidential election period of 1896. In 
United States such elections always have a disturbing influ- 


ence upon business affairs, and the usual disturbance was | 


accentuated in 1896 by reason of the issues being purely 
economic problems, and by the extraordinary claims of both 
of the political parties, that prosperity could be produced by 
affirmative legislation. 

The great distress which had existed for several years 
among the commercial and manufacturing classes and their 
employes made such claims peculiarly attractive to the 


masses, whose misfortunes tended to cause them to accept | 


the specious arguments, which have been repeated for 
thousands of years, in favor of the theories that the : atural 
laws of production and trade can be subverted by the acts 
of legislatures. 

As should have been expected, the consideration of such 


questions caused the feeble flow of business to halt, and | 
railway trattics, which for several years had been unsatis- | 


factory, to still further decrease. 

The reports of two competitive lines show a decrease in 
earnings duri g the twelve months, as compared with the 
same months of the preceding year, of over 55,200,000. 

The Directors regard it as a matter of congratulation that 
the trattics of your line were substantially the same as dur- 
ing the previous year. 

The earningsof your line during the fiscal year have been 
$4,680,859 51, which is a decrease of only $28,961 01*. The 
earnings from freight traftics have been $3,549,010 52, which 
is $5,914 11 more, while the earnings from passenger trattics 
have decreased $33,473 93, and other earnings have decreased 
$1,401 19. 

The amount which has been charged to Operating Ex- 
penses and Renewals is $3,427,587 86, which is $117,345 15 
more than in the previous year. 

The excess of earnings over expenses is $1,253,271 65, 
which is $146.306 16 less than in the previous year. 

More than the total increased cost of operation will be 
found in those items of the accounts which are embraced 
under the general heading of ‘‘ Cost of Conducting Trans- 
portation.” The increased cost is partly attributable to the 
continued policy of making liberal expenditures upon the 
permanent plant, and partly to the fact that during the 
year the grades upon twenty-nine miles of the line, at twelve 
different places, have been revised, and nearly three hun- 
dred bridges have been in process of renewal. The prosecu- 
tion of these improvements has necessitated the disturbance 
of the track to such an extent that it has seriously incon- 
venienced operation by causing delays to trains and reduced 
train loads, and requiring an increased number of watchmen 
for the sake of safety, etc. Thus the whole apparent excess 
might, with considerable propriety, have been charged to 
the cost of the improvements instead of to operation. 

Besides, notwithstanding the large amount transported, 
the earnings of the line have not been increased a single 
penny by charging freight on the materials used in the im- 
provements. 

The object of revising grades is to reduce the cost of 
transportation by increasing the train load, and this will be 
the result of the work when completed; but during the prog- 
ress of the work it has the opposite effect. 

Before the grade can be cut down, the existing cutting 
must be widened out, so as to admit of the track being 
shoved over from the true alignment where the excavation 
is to be made or a temporary grade must be made entirely 
outside. Sometimes one and sometimes the other is found 
to be most economical, but either method makes an imper- 
fect track, requiring constant watchfulness, slow running 
and frequent delays to trains. 


YEAR ENDING | 


‘ 


| 
| 
| 


| more than four miles of track which were being shifted 
| from side to side during the progress of the work, owing to 
this single revision. At each of the other eleven revisions 
substantially the same processes were repeated. 

The contemplated revisions of grades are now nearly 
completed, so that from Dodge Centre, Minn., to Aiken, II., 
a distance of 197 miles, with the exception of one hill, 
where side tracks have been provided for ‘‘ doubling”, and 
from Stockton, Ill., to Chicago, a distance of 126 miles, in 
all 323 miles, carrying the thickest of the traffic, have a 
virtual maximum grade of only twenty-six feet to the 
| mile. 

In addition to the revision of grades, the work of replacing 
over two hundred wooden bridges and culverts with perma- 
| nent structures of iron, stone and earth has been going on, 

and during the fiscal year 20,672 carloads of gravel have 
been hauled out and put under the track as ballast on about 
one hundred miles of the line, necessarily disturbing the 
track and requiring additional watchmen and slow move- 
| ment of trains, with increased cost. 

The 20,672 carloads of gravel and nearly as many more of 
stone and iron used in improvements have been hauled an 
| average of probably fifty miies, and had the usual custom of 

charging three-quarters of a cent per mile per ton been 
practiced, it would have swelled the freight earnings about 
$500 000; but not a penny has been credited to earnings on 
this account. = 

Photographic illustrations of the progress of the work of 

replacing wooden bridges with permanent structures are 
incorporated into the report, so that the shareholders may 
have a clearer understanding of the improvements which 
have been completed and are now in progress. [See pam- 
phlet. } 

In the communication which was submitted to the finance 
committee in London under date of April 13, 1897, it was 
| stated “that the amount of ballasting which should be done 

this season should be limited only by the capacity of the 
| rolling stock to haul it, and it was estimated that 150,000 
yards of gravel would be about such limit.” 

fhe Directors are glad to be able to state that up to the 
| first of July nearly 100,000 yards of gravel had been hauled, 
and during the four months Jyly to October, it now seems 
probable, 150,000 yards more will be distributed, thus ex- 
ceeding the estimate by 100,000 yards. 

The cost of making improvements of all kinds, owing to 
cheap material and labor, has been less than 66 per cont of 
what the same would have cost at the time of construction. 

The important revisions of grades will be substantially 
completed during the present summer, but the replacing of 
wooden bridges with permanent structures and ballasting 
will go on for two years more. 

The following [see pamphlet report] are photographic 
illustrations of a section of unballasted and ballasted track 
on the St. Joseph Division, where the natural earth is most 
unsuited for a road-bed. About one-half of this division has 
been ballasted with gravel hauled nearly one hundred miles 
and the work of ballasting the northern two-thirds is still in 
progress—the southern one-third, where the haul of gravel 
would be still longer, is now being ballasted with crushed 
stone. 

The physical condition of the permanent way is better 
thah ever before. Over 88 per cent of all the ties in the 
whole line have been renewed within the past tive years, 
mostly with a superior quality of white oak, and within the 
same period over 85 per cent of all the wooden bridges and 
culverts have been renewed, and 34 per cent made per- 
manent structures of stone, earth and steel. The remain- 





The first process is illustrated by the photographic | 
representation on the opposite page [see pamphlet re- | 
port] of the progress of the work of lowering the | 
grade line on the Oelwein hill, where the excava- | 


tion was nearly a mile in length, the greatest depth 
being about thirty feet. After one side was excavated as 
deep as practicable, the track was lowered into it, and then 
the other side excavated to a still lower level to receive the 
track while the level of the other side was being again 
lowered. Thus by shifting the track from side to side the 
work progressed until the proper grade line was reached, 
and the track re-established on its original alignment, but 
at a lower level. 

The earth taken from the excavation was used to raise the 
grade line on each side of the hill, so together there were 





‘The decrease of the whole year was more than made good by the 
increase in the mo: th of July following the close of the fiscal year. 

The increase in gross earnings in July was $18,439 53, and in net 
Sarnings $34,667 77, and the increase of gross in August was $70,655 
43, makiug the total increase in gioss earnings for the two months 
$119,091 96. The increase in the net earnings for August wili not be 
ascertain -d until the expense accounts are made up on September 16. 
The directors think the outlook justifies the expectation of a cor- 
responding increase during the remaining moaths of the year. 


ing 15 per cent will be renewed in the next two years, mostly 
with permanent structures. 

The completion of these renewals should materially re- 
duce the working expenses and correspondingly increase 
the net earnings. 

‘At different times during the past few years the Direc- 
tors have received letters from shareholders inquiring as to 
the truth of the often-repeated assertion of misinformed 
writers in the financial papers to the effect that the Com- 


| pany had no suitable terminals in Chicago. 


The Directors deem it proper to answer such inquiries, 
once for all, by publishing the facts. 

The Chicago & Norther: Pacific Railway Company is a 
Terminal Company owning terminals in Chicago which it 
leases to regular railway companies. The Terminal Com- 
pany does no other business except a suburban passenger 
business and switching freight cars in Chicago to and from 
co necting roads and industries located on its tracks. 

It owns about forty-five miles of main track, about 
twenty-five miles being double track, and over fifty miles 
of side tracks. 

This company holds a lease for ninety-nine years. with 
the privilege of renewal, which gives it the unlimited use, 
in common with other lessees, of about eleven miles of 
double main track; of the passenger station and all the 
side tracks leading to industries; also the exclusive use of 
a freight house and accompanying tracks; of a freight yard 
containing 4,8'0 feet of tracks for team delivery; of a 
freight terminal yard one mile long and eight tracks wide 
for making up trains, standing freight cars and transferrin 
freight: a roundhouse, turn-table, coal shed, etc.; of 4,0 
feet of side track for standing passenger cars, with facili- 
ties for cleaning and small repairs: of 88,473 square feet of, 





at present, unused land located in the heart of the city, and 
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of 1,320 lineal feet of dock frontage on the Chicago River 
accessible for steamships navigating the Great Lakes. 

The Company's use of this vast property is as full and 
complete as though it absolutely owned the whole of 
it. 
Instead of paying all the taxes, repairs and renewals, 
which it would have to pay if it was the owner, it only pays 
an equitable proportion based on relative wheelage or use of 
the different parts. 

Instead of paying interest on the total cost, as it would 
have to pay if it owned the whole of it, this Company paid 


an annual rental during the current year of only $156,150, | 


which will be increased by about $27,000 per annum as soon 
as some unsettled matters in regard to the unused portions 


are adjusted. eps 
That is to say, this Company has all the use which it could 


make were it the owner of a property which probably cost | 
$20,000,000, by paying a rental equivalent to the interest at 5 | 


per cent on about $3,660,000. 


In this connection the Directors repeat the statements | 


made at the last general meeting in London of the deben- 
ture and preferred A stockholders : 

** During the past year several of the lines with which the 
Company had leases have been reorganized by foreclosure 
of their mortgages, which of course foreclosed this Com- 
pany’s leaseholds, and has necessitated making new leases. 

**The most important was the 
cago. Negotiations were had 


with the receiver of the 


Chicago & Northern Pacific Company, which owned the | 
terminals occupied, and the affirmation of the old lease, | 
with slight modifications, was agreed to so far as the prop- | 


erty which has been heretofore occupied. 

‘In the opinion of the Directors, in view of the probable 
future requirements of the Company, it was desirable to 
materially increase the terminal facilities, and with the 
consent of the Finance 
were acquired, which will increase the rentals about $25,000 
per annum (the exact amount cannot be now stated until 
an adjustment and certain measurements are made). 

**In making the application for the Finance Committee to 
approve the leases, the directors stated that the additional 
rental might and probably would be a burden to some ex- 
tent, at least for a year or two, but would become profitable 


as business increased, and the Company became able to de- 


velop the property leased. 
**The lease for ninety-nine years, with the privilege of re- 


newal, was approved by the Finance Committee and author- | 


ized by the directors, and has been executed on behalf of 
the Company and by the receiver, under orders of the Court, 


and the sale which was afterward made of the property, | 


under the orders of the Court, was made subject to the rights 


of this Company under such lease, so that no future compli- | 


cations need be apprehended.” 

As the matter of terminals in Chicago is important, the 
directors have deemed it advisable to illustrate the lease 
with the maps and engravings on the next pages. [See pam- 
phlet. } 

In this connection the directors will speak of another im 
portant lease, which has been perfected during the year, of 
terminals in the city of Des Moines, the capital of the State 
of Iowa. 

The company owns extensive division terminals in Des 
Moines, but has found it advisable to lease passenger and 
freight facilities to accommodate the local trattic of the city. 

Accordingly it has leased from the Des Moines Union Ter- 
minal Company extensive local freight yards and a freight 
station building, built expressiy for its use, arranged in 
accordance with its own plans, and located on one of the 
principal streets and within one block of the Court House, 
which is regarded as the centre of the business section of 
the city. 

The lease is for twenty-five years, with the privilege of re- 
newal, and, in addition to the local yards and freight house 
covers the use of about seven miles of main and side tracks, 
reaching all the important industries, such as stock-yards, 
packing houses, etc. 

The rental, $1,000 a month, is equivalent to one-third of 
the interest at the rate of 5 per cent per annum on the cash 
cost of the property leased. 

In addition to the rental, this Company, instead of paying 
the whole of the taxesand repairs, as it would have to do if it 
owned the property. pays one-third of such taxes and repairs. 

The lease also provides that within two years the Termi- 
nal Company shall provide a new and commodious passenger 
station which, by reason of its central location, is expected 
to be used by all the railway companies entering Des Moines 
as a Union Station. 

The additional rental which this Company will pay on the 
completion of the passenger station is a proportion of the 
interest on the new investment, limited, however, so that 
the increased rental shall not exceed $1,500 per annum. 

This lease does not materially affect the fixed charges of 
this Company, as it has been occupying the terminals for 
several years under an unsatisfactory temporary arrange- 
ment, paying substantially the same rental. 

The freight house is a two story and basement brick build- 
ing, facing on Cherry street and extending from Seventh to 
Eighth streets. It contains commodious offices for division 
headquarters, and is equipped with all the modern con- 
veniences for the storage and handling of freight, including 
refrigerators and electric elevators. It is admittedly the 


lease of terminals in Chi- | 


Committee, additional facilities | 


finest freight station, and most centrally located, in Des 
Moines. 

At every other point, Dubuque, St. Paul, Minneapolis, Mar- 
shalltown, St. Joseph, Leavenworth and Kansas City, the 
| Company owns terminal facilities. The terminals at Kansas 
| City, through the agency of the subordinate company called 
the Iowa Development Company, have been increased dur- 
ing the year by the addition of a large freight yard in con- 
nection with a terminal grain elevator which has a storage 
capacity of 1,000,000 bushels, and has a working capacity of 
transferring 100 carloads, 100,000 bushels, in ten hours. 

It is the largest and best equipped grain elevator in Kan- 
sas City. 

The advantage to the public of union passenger stations 
is well understood, and the Chicago & Des Moines terminal 
leases, which have been explained, are illustrations of their 
economy. 

The joint use of an expensive bridge and certain pieces of 
| track by two or more companies also results in economy. 
For example, this Company uses an expensive bridge over 
the Mississippi River at Dubuque in common with the Illi- 
nois Central and the Chicago Burlington & Northern com- 
panies, also a like bridge over the Missouri River at Leaven- 
worth in common with the Chicago Burlington & Quincy 
and the Chicago Rock Island & Pacific companies ; ia bot 
cases each company, instead of paying the whole of the in- 
terest, charges, taxes and cost of repairs, as it would were it 
the sole owner and occupant, pays a proper proportion of 
such charges only. 

Sv this Company leases running rights in common with 
other companies over an expensive ten miles of line be- 
|tween St. Paul and Minneapolis; over seventeen miles in 

Illinois between Dubuque and Aiken; over eight miles with- 
in the city of St. Joseph, and over thirty-five miles in Mis- 
souri and Kansas between Beverly and Kansas City, in each 
case paying only a quarter to a half, according to the num- 
ber of occupants, of the taxes, interest and repairs. 

In each case the use by this Company is as full and as free 
as it would be if it owned the whole, and by reason of 
ownership and sole occupancy was compelled to pay all the 
taxes. interest and cost of repairs and maintenaace. 

REVISION OF GRADES. 

Grades have been reduced and are now in process of re- 
duction and will be completed during the summer of 1897, 
from a maximum of 52°80 feet to the mile to 26°40 feet to 
| the mile, as follows: 








Miles. Miles. 
Near Randolph, Minn........ ‘83 | Near South Freeport, I11..... 2°25 
| Near Elma, Iowa........... - 1°16 | Near German Valley, Ill..... 2°90 
Near Oelwein, Iowa.......... 4°68 | Near Holcomb, Ill 4°85 
Near Stanley, Iowa....... ecce 3°23 | Near Eamond................. 
| Near Thorpe, Iowa........... 1°73 | Near Ravenswood, Mo 
Near Oneida, Iowa........... 1°26 | 
Near Almoral, Iowa.......... 2°18 ee 
BALLASTING. 


One hundred and sixteen miles of track not previously 
ballasted have been ballasted during the year, as follows: 


| Miles. Miles. 
| Chicago Divi-ion............ ... 29 | St. Joseph Division..... ooscense ae 
| Dubuque Division ......... ... 16 | aoe 
| Des Moines Division ........... 18 btiteacsdaneotaccncsausen 116 


| BRIDGES AND CULVERTS. 

| Forty-five wooden bridges have been completed and 159 

| bridges and culverts are in process of rot mona with 

| stone and earth. 

| Two hundred and fifty lineal feet of wooden bridges have 

been replaced with steel or stone abutments. 

| Four thousand seven hundred and eighteen lineal feet of 

| wooden bridges have been filled with earth and 9,559 lineal 

| feet are now in process of filling. 

| One hundred and eleven pile bridges have been renewed 

with white oak piles. The additional cost of the white oak 

| piles over what it would heve cost to renew with the 

original quality (pine) has been charged to Improvements. 
NEW SIDE TRACKS. 


tog oe | the fiscal year about six miles of side tracks have 

| been laid, as follows: 

| Minneapolis, Minn. . 691 feet Connection with C. M. & St. P. Ry. 
St. Paul, Minn........ 162 feet. Spur to iron works. 


Cross over. 

Spur to flour mill. 

New house track. 

New house track. 

New house track. 

Spur to mill. 

Extension of spur track. 

Extension of house track. 

Extension of yard tracks. 

New house track, 

Connection with Illinois Cent. Ry. 

Exten-ion of passing tracks and 
doubling spur. 

To coal yard. 


569 feet. 
1,127 feet. 
1,730 feet. 

215 feet. 

392 feet. 

330 feet. 

60 feet. 

240 feet. 
1,590 feet. 

578 feet. 

284 feet. 
1,901 feet. 


South St. Paul, Minn. 
Dodge Center, Minn.. 
West Concord, Minn. 
Sargent, Minn 
Renova, Minn 
Austin, Minn 
Fima, Iowa 
New Hampton, Iowa. 
Oelwein, lowa........ 
Durango, Iowa 
Dyersville, lowa...... 
Dyersville, Iowa...... 


Dubuque, Towa 240 feet. 





tS 830 feet. To stone quarry. 

Holcomb, ill...... anne 940 feet. To elevator. 

West St. Charles, Il... 650 feet. Spur to iron works. 

GRERRGR. TI. .ccccccses 5,548 feet. Repair and round house tracks. 

Waterloo, Ia ......... 232 feet. Transfer track to B.C. R. & N. Ry. 

Baxter, lowa......... 156 feet. Extension of passing track. 

Des Moines, lowa.... 417 feet. Connection with Des Moines Union 
and Des Moines & Kan. City Rys. 

Diagonal, Iowa....... 496 feet. Transfer track to Humeston & 
Shenandoah Ry. 

Lorimor, Iowa........ 2,740 feet. —— of house and passing 
tracks. 

Kansas City, Kan.... 8,870feet. Track to new elevator and addi- 
tional yard tracks. 

Total ..... dvdeséast 30,988 feet or 5°87 miles. 
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NEW BUILDINGS AND [IMPROVEMENTS AT STATIONS. 

New buildings have been built as follows: 

Baxter. lowa.—Passenger depot. 

Virgil Center, I’'l.—Passenger depot. 

Luray, lowa.—Passenger depot. 

New Hampton, lowa.—Freight depot. 

Dubuque, lowa.—Fifteen-hundred-ton ice-house. 

North Hanover, I/l.—Grain house. 

Shepard, Jowa.—Two corn cribs. 

Graf, Ixwa.— Cooling room. 

Allison, Iowa.—Cooling room. 

West Concord, Minn.—Machinery platform. 

South Elmhw: st, lil.—Freight platform. 

Chicago, Ill. (48th St.) -Track scales. 

Sycamore, ill.—Track scales. 
IMPROVEMENTS AT OELWEIN. 

The village of Oelwein is the centre of this company’s sys- 
tem—its lines radiating from there to Chicago on the east, 
St. Paul and Minneapolis in the northwest and Des Moines, 
St. Joseph and Kansas City in the southwest. 

There were heavy grades on the line on the north and 
south sides of the village which were reduced during the 

ear, and the Company’s tracks and yards in Oelwein have 

een raised several feet and largely extended. A thirteen- 
track steel viaduct on stone foundations has been built over 
Charles Street, doing away with a dangerous street grade 
crossing at a point where a great deal of switching is neces- 
sary in making up and consolidating trains. 

The passenger station has also been improved, and a new 





building erected for Superintendent’s and Train Dispatcher’s | 


offices. 
REAL ESTATE PURCHASED. 

At Minneapolis, Minn., for extension of station grounds. 

At Dyersville, Iowa, 15°62 acres, for gravel pit. 

At Rodden, Ill., extra right of way for stone quarry. 

At Lowther, Iowa, 11:31 acres, for extension of station 
grounds. 

At Gladbrook, Iowa, ground for stock yards. 

NEW RAILS. 

871 miles of track have been re-laid with seventy-five- 
pound steel rails in place of sixty-pound removed, and the 
cost of excess weight has been charged to additions and 
improvements. 








NEW YORK CENTRAL & HUDSON RIVER 


RAILROAD Co. 


EXTRACTS FROM THE TWENTY-EIGHTH ANNUAL 
REPORT—FOR THE YEAR ENDED JUNE 30, 1897. 


ROAD OPERATED. 




















Road owned— Miles. 
N. Y. Cent. & Hudson R. RR., main line (New Yorkto Buffalo) 441°75 
New York Central & Hudson River Ruilroad, branches........ 377°7 
Total miles New York Central & Hudson River RR........ 819°45 
Roads leased; main lines and branches— 
Troy & Greenbush RR.............. Troy to Greenbush......... 6°00 
N. Y. and Harlem RR. (steam line)..New York to Chatham..... 135°90 
Spuyten Duyvil & Port Morris RR..Spuyten Duyvil to Harlem 
Railroad Junction ....... 6°04 
West Shore Railroad. -........... Weehawken to Buffalo..... 495°20 
New Jersey Junction Railroad Weehawken to Jersey City 4°85 
| Kome Watertown & Ogdensb’g RR.Suspension Bridge teu Mas- 
ee i, errr 624°35 
Mohawk & Malone Railway........ Herkimer to Malone....... 81°50 
Carthage & Adirondack Railway...Carthage to Newton Falls. 46°10 
Gouverneur & Oswegatchie RR ...Gouverneur to Edwards... 13°05 
| New York & Putnam Railroad..... New York to Putn’mJune. 61°21 
| Tivoli Hollow Railroad............. West Albany to lumber 
yards, Albany............ 1°23 
|* ‘Total miles of road operated...............222--ccees cence .2,394°88 


The Dunkirk Alle:heny Valley & Pittsburg Railroad and the Beech 
Creek Railroad are also leaged by this company, but their mileage and 
| operations are not included in this report, as separate accounts have 
been kept and separate reports made in behalf of those companies. 
CONSTRUCTION AND EQUIPMENT. 

The total of this account stands at $159,791,201 57, as shown 
| on the balance sheet. During the year the account has been 
| increased $1,173,510 87. All other expenditures for additions 
and improvements have been charged to operating expenses. 

GAPITAL STOCK. 

The capital stock of the company remains unchanged at 
$100,000,000 00, to wit: 1,000,000 shares at $100, including 
$6,300 00 consolidation certificates not yet converted. 
FUNDED DEBT. 
| The aggregate of the funded debt remains the same as at 
| the end of 1896, and stands at $70,377,333 33. 

COMPARATIVE SUMMARY OF OPERATIONS. 
| June 30, 1896 June 30, 1897. 


$45,144,9°7 47 Gros: earnings. $44,280,139 32 D.$864,828 15 
30,455,570 48 Operating exp.. 29,648,14654 D.807,423 94 











TIES PUT IN TRACK. | «0,455,570 48......... 
Oak 7 -_ Cced Total. | (67°46%) = .......-2. Exp’s to earn’s. (66 96%) 
ath. amardack. /eaar,. OLA, | ae -—_— — —_ - —___ 
St. Paul Division............-. 621 26,481 15,226 42,328 | $14,689,396 99......... Net earnings...$14,631,992 78 D.57,404 21 
Dubuque Division bicdencwama 19,683 21,982 7,248 48.963 | 10,645,603 89..... .. First charges... 10,580,125 98 D.65,477 91 
inau. ivi 9 ane 9A 9Re a — — 
Lyle Branch cn sci, 229? ESTE 18263 287s | $4,043,793 10.4-04% Profit....4-0°%. $1,051,860 80 ——1.8,073 70 
ban A OR 12,334 2,608 14,942 | 4,000,0v0 00.4°00%.Divid’d..4°00%. 4,000,000 00 
Des Moines Div sion......... 22,319 5,018 17,712 45,049 — Se Sa 
Bt. Joseph Division hoes 5a 52,232 12,210 11,839 76,281 | $13,793 10......... Surplus.... ..... $51,866 80 1.8,073 70 
<ansas City Division........ 1,32 326 2,522 4,176 . roan y . 7 Tort 
Now side tracks............. 6084 7.330 2'875 16/289 | CONDENSED GENERAL ——— SHEET, JUNE 30, 1897. 
qmnmmmnes snes qieeomen < eoqmagtomanane ASSETS. 
ee 114,769 104,581 83,92 303,274 | Cost of road and equipment............. ...--2.-.e.eee- $159,791,201 57 
The previous year............ 206,055 227,577 pice ee re aE 3,906,464 31 
—_—-— Stocks and bonds of other companies................... 11,085,522 65- 
OND 5 sicinns cctaddassvnnce 91,286 122,996 ‘*83,924 130,358 | Advances for construction of other lines, real est., etc. 5,024,126 61 
New York & Harlem Railroad construction account... 1,359,888 15 





* Increase. 

The excess cost of oak ties laid in track during the year 
over the price of pine ties, which they replaced, has been 
charged against capital as an improvement to the property. 

MANTORVILLE BRANCH. 
During the year the company has constructed an exten- 


S 278,855 84 


West Shore Railroad construction account 
2,561,789 48 


Park Ave. improv’t and new bridge over Harlem Riv. 
Change of grade crossings, Buffalo...................... 
ee inact ccccensicccccsensces sess 
Fuel and supplies on hand 
Cash on han 


2'362/890 71 
1,912,019 78 


$194,057,193 13 
$100,000,000 00- 





LIABILITIES. 























sion of a branch line from Wasioja to Mantorville, the county | Capital stock.........--.------+-+-2++-2--seeeeeeeeseeeeees 00,000,000 Ot 
seat of Dodge County, Minnesota, a distance of 3°57 miles. Seadaasek aninhan Spain 2 nn eg a eal $4 
The citizens of Mantorville bought the right of way and paid | securities acquired from lessor companies............. 2,914,150 00 
for grading and bridging the line, and conveyed it free of | Past-due bonds.........-.---...--.-2--2s0-eeeeeeeeeeeees 41790 00 
incumbrance to this company: This company completed | Interest and rentals accrued..... . ........--..--------  3:704,008 2% 
the line at an expense of $19,784 90. The rails used on this | pividend payable July 15, 1897........02.0222..22/.0..  1,600/000 00 
branch were second-hand rails which had been removed | Unclaimed dividends ...............00.2..02ccceceeeeee es 39,861 61 
from the main track and replaced with heavier sections. Due for wages, supplies, etC....-.-.-.------+-------e0ee. 3,065,888 rng 
The branch was opened for business on Dec. 8, 1896. Carthage & Adirondack Railway construction acct... _»”"30;723 11 
I submit the following tables: [In pamphlet report.] Protit and loss (excess of assets over liabilities)....... © 11,464,999 96- 
I. Details of Gross Earnings for 1895-6 and 1896-97. has id ccs a 
II. Details of Expenses for 1895-96 and 1896-97. queseyvce ues. "| 
iit. Income account. : For the year end ant For thes carend Increase or 
IV. General Balance Sheet, Revenue Accounts. June 30,1896. June 30, 1897.” Decrease. 
V. General Balance Sheet, Capital Accounts. $25.984,710 18..Freight................ $25,850,731 46 D.$133,978 72 
VI. Earnings by Months. 13,705,020 94..Passenger........-.-.- 13,094,619 62 —_D.610,401 32 
y ; C i ; 552,679 92..Mai e 539,826 12,853 92 
VII. Statement of Rolling Stock. 12917770 05. BX prees 2c, WIB34066 88 D'B77708.17 
Vil. Locomotive Statement. 1, BOG 000 60. SOREB <6. on. scccessccccs. 1,791,88429  0.61,696 11 
IX. Statement of Operations. etc., for years 1888, 1889, nist > atereceeerees eaane oe ns case a. 
1890, 1891, 1892, 1893, 1894, 1895, 1896 and 1897 , py Beige ee ey te ry: 
" a —— re eee meee 76,536 14. . Mise SEEN 131,294 95 154,758 81 
X. Particulars of Mileage 76,536 14..Miscellaneous....... : , 
“ ss 7 | c > . . — —_——_— ———_ - ——_ 
XI. Construction and Improvement Expenditures on Road | $45,144,96747 Totals..............- $44,280,139 32 D.$864.828 15 
Bed and Stations during the year esding June 30, SUMMARY OFgZEXPENSES. 
1897 g P g : ‘ 
Sv7. “--4027,€07 O2..Maintenance of way 
XII. Construction and In , i ; R and structures ...... 4,838,267 33 D.$489,428 99 
ing Stock durin ‘i oe perpen Paes, me Roll 4.639.017 34..Maintenanceofequip. 4,435,47277 D.203,544 57 
XII. Statement ng ye GING UUNC Ww, Love. 17,666,892 27..Traftic expenses....... 17,215,888 62 D.451,003 65 
2 ; Statement showing amount of Securities of Chicago 1,0919858 66..General expenses..... 1,110.282 55 1.18,423 89 
St. Paul & Kansas City Railway which have been 1,730,105 89..Taxes.....-...---.-++-. 2,048,235 27 1.318,129 38 
exchanged for the stock of this Company, and the | ga) 4-5 5048 $99 648 14654 D807 493 04 
se amount not yet exchanged. ’ $30,455,570 48 Totals ee sasabacashes conan 54 _ D:4807,423 94 
XIV. Statement showing Capital issued by this Company to | SUMMARY OF FIRST CHARGES. 
June 30, 1897. Interest on vende, es cane Saas ndqieah eine niece wee $4,126,489 oY 
By order of the Board of Directors weap Loa ly ae no > ~~ lg ae '998'9 
? New York State taxes 228,900 30° 
A. B. STICKNEY, Reserve for redemption of 4% gold debentures.......... 300,000 00 
President. $10,580,125 98 


Total first charges 
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SUMMARY OF DIVIDENDS. Bin , LIABILITIES, toro 
Oct. 15, '96, 1% on 1,000,000 shares of capital stock... $1,000,000 00 s payable (notes given in part payment for Carthage 
Jan. 15,97, 1% * 1,000,000 “ P s 1,000 000 00 Watertown & Sackets Harbor stock) ©0deeecesecees cocces $156,250 00 
April 15, °97. 1% “1 ‘000,000 “ “ “ « "*  17000,000 00 | wy bong le eta on real estate ................ z 00 
'O7 oj, 3 i “ “ “ Ry 0, 8 SB. eww cece nc cenereercceeee 
July 15, 7, 1% 1,000,000 1, 000,000 00 a re — eS = 
Total..... 49%. ....ceseceeseee-ee ecccccscenccessoncaecass "$4,000, 000 00 | es aust 
Smninaied | Dividend payable July 15, (eee 
COST OF ROAD AND EQUIPMENT—CONSTRUCTION ACCOUNT. | Due toroases supplies, 66.222. 
COST OF ROAD. } ey mw ty or ne an companies, Se - 
Grading and masonry................-. sceebnaetinensikdada 21,822,305 23 | Net traffic balance~ due other compan 97~,100 5) 
Setiene ena Pane am PEOAL CE RERES $ 3,130.67 5 2, 84 | Carthage & Adirondack Railway construction account.. 30.723 ¢ 
Superstructure, including rails 32.5 6.661 69 | Excess of assets over liabilities... ..........-2.-.0+-esseeee 361,136 44 
ne ING CRONIES. cccnc cccccnsscccscoccasceneveeseese 17,052,543 74 $9,584,530 84 
Dl tihdeniecenenedsicudtapdenccessennebdsennedes 1,004,882 78 
—. land damages and fences...... ‘ 18. one. = 4 SUMMARY OF FINANCIAL TRANSACTIONS. 
gineering. ... 3 
Teshester & Lake Onteris Raitread. 150,000 00 Cash balance July 1, 1896........ Sesenbe oseson dghensecoss $4,368,326 97 
Buffalo & Niagara Falls Railroad..... 658,921 56 ADD. 
Lewiston Ruilroad................. 400,( 00 00 | Special equipment account; balance re- 
Saratoga & Hudson River Railroad............. ooesnewe 2 ,000,000 00 duced by application of annual reserve 
———_ Se tion Rz a Legeieshadatebsiokadaweiadanl 732,297 5 } from income ...........---.+2---se0-+2+-s0- $300,000 00 
EE ES es 219,900 00 | Surplus for fiscal year ended June 30, 1897. 51,866 80 
ney ae and Canamisiis RATOO. 600... cccvces 1,000,000 00 . . : ot -n08 0 
eneva & Lyons Railroad —........c0- ccc ceccuscccces 331,589 93 § 
Con -olidatiou certificates representing cost of road to | DEDUCT. er 
BP I is cadectctncscccienetcedtnivcacémincauacscse 31, 1,157,904 00 Bond and mortgage paid ................ ..-. $50,000 00 
we oe hcaea dai ioe Rome Watertown & Ogdensbur RR. equip- 
GRE CONE OF BODE, oc i nnsvccecccccesacccecsesessccvece $133,280,075 32 | ment installments paid. ... — pia a” P 90,033 96 
COST OF EQUIPMENT. « | Carthage Watertown & Sackets Harbor RR. 
Cars, freight. cece sccceccccecececucecececeaceccceeee $14,694,978 29 | _ Stock purchased... ......-..+2-..-..---0--- 1,400 00 
Nee nnn eee ne catanes 60,640 00 | Cost of construction during the fiscal year-1,173,510 87 
Car-, passenger, baggage 4,670,456 96 | Park Avenue improvement and new bridge 
Locomotives, passenger »217,250 00 | over Harlem River ......-.. -...--.----+-- 367,553 42 
UENO, SOND sc cccdccncesnciccenccdcusbssenesooense 4,911.250 00 | Construction on the N. Y. & Harlom RR.... 17,701 53 
SS SS SEE RO LITE PEE E TEE 956,551 00 | Coustruction on the ‘Vest Shore BR......... 71,872 59 
| Construction on the Rome W. & Ozd. RR... 2,326 69 
Total cost of equipment ...... ..ncce ...cccccccce oocce $26,511,126 25 | Change of grade crossings, Buffalo ......... 380,793 44 
2 _. | Increase of current asset accounts. ......... 46,419 73 
Grand total cost of road and equipment............ $159,791,201 57 | Saaiee waeactide aad Guaeeek as. 133,213 50 
ITEMS CHARGED TO CONS'RUCTION ACCOUNT DURING THE | Counts written Off ...........+---..+.-+-++-- 468,348 26 2,808,173 99 
YEAR. ~ 
Proportionate cost of heavier steel rails, stone ballast Cash Ratense Sane am 1G9G6.........--00-ceeeeeerene $1,912,019 7 
and additional tracks and sidings..................-.. . $7: 541,535 41 | INCOME ACCOUNT. 
yh rg SESEIOR, GTRGRED TERED cccccccncascsccccacessse 21,352 99 KARNINGS. 
Additiou to elevator, Buffalo... ... .........cc0.-eeeeeeeese 200; 000 00 | 50.7 
Addition to steck-yards, Enst Buiffalo.. -- 149,487 02 a= meas ye bo 
Round houses at Croton, Syracuse and Niagara Falls... 76,423 77 | Mail 8 coe 1539 826 00 
Gas house and plant, Mott Haven (final) ROOT ie gee se 1'254'066 
New bridges, Amsterdam and Rochester Sia lama atti So «hes 1°791'98 4 
RE MEINE cnapccucdtncnunxcedabecass a 19,005 45 nc eee ea eee 5] 
Land at various points and 1: ind damages 28,588 16 pelle NOC IS Ma Ae RR eS 602/212 a 
$1,276, 633 46 BS 131,294 95 
Deduct value of old material sold. ..................... 103,172 59 | Dotal enmmings:........ceons.seecesss- $44,280,139 32 
$1, 173, 510 87 DEDUCT. 
—-—__—— Cusceting epee ee and taxes..........-$29, oto 146 54 
RY BY GENE . cR NTS. nterest on bonds, eto................--6- 4,126,429 61 
BUMMARY BY GE ee R ACCOUNT Rental of leased lines. saa "* 51924736 07 
< . ew York State tax on capital stock... - 141,000 00 
Guaties one meen eee eecccccecccccecccecccesccccceccocees $3, 816 80 | New York State tax on capital « a 87,900 30 
a oh gy OB cee eeeeeee cer eeeecenenercee rene ceeees 762'3 tet ns Reserve for redemption of four per cent 
Mes ecraceseesretneens eee ‘ 0 ebentures vehenbencpiaaleahwanes 300,000 00 
Buildings and fixtures 458, 51+ 08 f 5 
iat. a “ree IN ne we 28'588 16 Dividend of 4 per cent on capital stock.. _4 00000000 44 228,272 58 52 
GE GRIN acc. ccc ccccccccssccns cocscncseessccececesess 19,005 45 IN cd.sassguacouaeiemaasebamietses $51, 866 80 80 
hin cniccehies seni deem ss tensegandtan ins alals $1,276,633 46 a. 
: Credit. Balance of Income account June 30, 1896 ............... 11,881,481 42 
Equipment: freight oars. .......00..... 2.0 cee. seescccccccce 103,172 59 —_- —_-_ —_——- 
a 11,933,348 22 
Net increase......... + pbbseeedmatadedaebesedersoasscie $1,173,510 87 DEDUCT. . 
1 
Cost of road per mile owned (819°45 miles)............... $162,645 77 oo ND ae See HS Sy __ 468 348 26 
Cost of equipment per mile OWDEU,......0000---e-eer renee RD ES yn nae Sr ite cae te ar ya ae pina flere 
Cost of road and equipment per mile owned.......... _ $194,99: 99311 yr ete: Baie BW 96, 1807 ..002..--- $11,464,990 96 
—_——_ SIS OF TRAFFIC, EARNINGS AND EXPENSBS. 
DETAILED STATE OF CAPITAL STOCK AND 1906. EARNINGS. 
1897. 
Capital Stock. $25, poly Be 4 NEO on icddbeghaniesncadinedd $25,481,049 13 
Number of shares authorized and issued .............. 1,000, '555 33....From miscellaneous sources........ 369, 682 33 33 
ET I, <i cs ctnks he tiehneedadueedmne nase $100 00 | ———- > —_—_— 
Total par value authorized, issued and outstanding. ..$100,000,000 00 | $25,984,710 18 Total freight earnings........... $25,850,731 46 
Lb ee poe Four per cent | — ———-——_ —— 
Aeneas ot capital stock issued per mile of road owned $13, 20° naar 45. os Jum PASSENGOTS. .....2... 2200 .020000- $13,700,700 3 
Reh eG RE ER a OPE 122,033 07 97 35....From excess baggage .........-.....- 125,639 
Sninie aon Be °. 260 14....From miscellaneous sources ........ 262,199 39 
“‘undec edt, a aap cn 
Amount of Alount iesucd $13, 705,020 94 Total passenger earnings....... $13,094,619 62 
a eeend Whee Wnew authorized and now When EXPENSES. 
ass 0 ond. issued. ¢ >. issued. é e 
NYOSHER KR) o _— f aioe —_ i $19,459,842 87 .. Allotted to transportation of gg $18,588,712 51 
Lat Mo rt, Coupon | seTS Jom. 1, 1000 gungeeses | 7,270, » 1% tts July 10,995,727 61... Allotted to transportation of pass... 11, 059, 434 03 
) : 22,730,600 00 7% 3 peeeene 
Nee iit : 22,730,600 00 ? ist July cts. oe? Eornings per ton per mile............ neseiea ots. on 
ist Mort. Steri’ gy 1873 Jan. 1,193 £2,000,000 9,733,333 33 6 a: eo ets. 0°50 expenses per ton per mile........ .......... cts. 0 
NYC&HR RR) \ Ist Mek a “ann 
dete enue | ’ 6,899,000 00 5s } Tt Eh] ots, 0-17 I ccitahiaccinide. id hi aka iat ai Raa cts. 019 
NYC & HR RE | 1384 Sept.1, 1904 $10,000, 00 sinanén of 108 Meh. ee. > en ee Ee ee — 
eee ‘ = gt ot ; : Pa P ‘ ‘ ist Bent. cts. 1°89 Earnings per passenger per mile cts. 1:90 
Debe't's Kegist' ‘ { 1889 Sept. 1, 1904 1,000,006 1,000,000 00 5% 5 15+ Sept’ cts. J°52 Expenses per passenger per mile _ ots. 1°60 
NYC&HRRI ba . 61st June — Br 
Debent's( oupon | ; ba 11,687,00 00 4g jist dune} ots, 0:37 IE ssdillinnsichdicepbanielincdiectnhens cts. 0°30 
NYC&HRRR; 159 Junel, 1905 15,000,000 { . gist pond | nage a 
Debe't bles ist'd | | 1,507,0.000 4% 7 ist Dec. $180 Freight earnings per train mile........... ; $1 84 
*N Y Central KR} vay §ist May | 135 Freight expenses per trai ile 132 
Ext’d D'tCt sCou| 2:2 vay 1, 1905 5 enn eee 4,979,000 00 4% ) 151 Nov. | ‘ g I PS per traim mule..-......... - 
N Ce x ay WS 6,450,006 € Ie ; a = a 
amen 1,471,000 00 4% $ = el $0 45 Ee ee Mee ics Gousaxmee $0 52 
Total amount of | Ele $70,377,333 33 | $113 Passenger earnings per train mile —- 
Amount per mile of road owned (8!9°45 miles). 86/583 62 sie ing mail and express).......... ; $1 08 
t ; i Bxtended May 1, 1*85, for ten rears; further extended May 1, 1893, for “= Fa nee a ee mile. pie akoe Bh ses a 
welve years. : | 
$0°38 PO iasecctteeaetcnccs ccinthvcscabaua 33 
CURRENT CASH ASSETS AND LIABILITIES JUNE 30° 1897. | aes 
ASSETS. |  (2,304°84 miles) (2,904°88 miles) 
pm qhanged Seeneusee. clei ERS ae $1, os, me 73 | $19, ace? 29 zrstens earnings per mile of road operated $10,794 a 
DE. 000006006006 ccctcoccosqneeccsssebcecesoceoose 30% 257 4 
Fuel and supplies on hand ............ - 2,362, "390 7 71 pn a pear aetna - we 
Due from agents.............. ...-- 693,682 01 _ $2,724 2455 Wy stina vices dcuaddawatsscahesniame $3, 032 31 





Due from individuals and companie: 2,372°865 32 
Net trattic balances due from individuals and companies i 81.308 15 8, 72273 73 Passenger earns. per mile of road operated %, 467 76 
Weat Shore Railroad construction account................ 8,855 84 4,591 42 Passenger exp. per mile of road operated. . 617 95 95 


$9,584,530 84| $1,131 31 0 A EOD RTF OR. “wae ) 81 
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TRANSPORTATION STATISTICS. 

1896. Mileage of Trains. i897. 
14,586,639..Miles run by passenger a 14,664,557 
14.183,327..Mules run by freight trains............. 13,761,865 

’355.773..Miles run by mixed trains ............... 3 7,100 

9,602,755..Miles run by switching and work trains 9,008,260 
38,728,554 Total CeGit MOOG... «onc cc ccdnccisices 37,811,782 
Passengers Carried and Mileage. 

218,000. .Through passengefPs. .........00..2-00--0- 203,093 
93,688,471..Way PaASSCMGeCTrs..........2--------- +--+ ss 22,963,390 
22,906,471 Total number of passengers carried.. 23,166,483 

724,227,685.. Passengers carried one mile eteeeee-- 689,764,62- 


Freight Carried and Mileage. 
486,649..Tons of through freight, north and west 
2,491,239..Tons of through fr’ght, east and south... 


142,228 
2,868,569 





2,977,888 Total number of tonsof through fr’ght 






































6.851,7 14. Tons of way freight, north and west .. 6,091,7°2 
12,293,985..Tons of way freight, east and south. ..... 11,240,981 
19,145,729 Total number of tons of way freight 17,332,713 
22,123,617..Tons of freight earning revenue....... 20,649,810 
2,192,643..Tons of company’s freight................ 2,370,811 
24,316,260 To‘al number of tons carried........... 23,0 0,621 
3,874,532,962..Tons CARE OID BID n cc cncictvrcgneces 3,790,311,495 
997 .591,963..Tons’s of company’s fr'ghtcarr’d 1 mile.. 279,818,667 
4,101,924,925 Total number of tons carried 1 mile. ..4,070,!130,162 
1896. Description of Freight Moved. 1897. 
Tons. 
Rn dhe nchnsedetennss sngecsete nh ongs petnsenoknca 
ee RR er rrr Cer e eet eee 
1,785,567..Ot: er agricultural products. pivbewadedets 
686,400... Live atOOK: . <..-<-cccsecesscsscces-ccceccccscees se 
856,554..Fresh or pickled meats or provisions... ....... 
317,809..Petroleum and other oils. ................00..... 
1,818,42?..Lumber....... pod ahide sipaaw sacle shi eaddhebenebsaes 
597,401..Pig and bar iron and steel, and iron and steel 
(EEE EE SA OE ee IN 
367,047..Iron and other ores. 
se GE GEN eco 0bd006s00scbnédscendeediawes g 
1,67! ,045. . Mammfactures.......cccccscces cossecs bidiaich medtenhe 
2,007,611.. Merchandise. 2,037,845 
CEE 7 OO. APOON GEUINED. 64s casncsseciaccasnes 2,241,103 
22,123,617.. eee Oe me ee 20,649,810 








RECAPITULATION Of TRACKS. 
Miles of Second Third Fourth 
Lines Owned— road. track, track. track. Sidings. Total. 
New York to East Aibany (main 
i eee 914400 30°'S os i 48¢°04 


286°6 S 3 1,902°15 









144°0¢ 
29 





line) . ode: oes 6e 
Albany to Buffalo (main line) 
Tc tal mi'es (main line) owned. 
Brancnes owned.... .... 


Total miles of single track 
owned. y SacaS andes aervas 
Lines L usid— 
Troy & Greenbush RR an 
Spuyten Duyvil & Port Morris RR. 
New Yurk & Harlem KR 
West Sbore RR. narbe- kee 
Junction RR ee 
. & Ogdensburg RR... 
atertown & Ogdensburg 
Rk. leased lines _..... de ee 
Mohawk & Muloue Ry.............. 
Carthage & Adirondack Ry. ; 
Gouverneur & Oswegatchie RR.... 
New York & Putnam RR........... 
Tivoli Hollow RR. 





Total miles (main lines) leased 1 
Branches leased........ Scéeeegeus 


Total miles of lines leased......3,57 


Grand tota'. miles of single track 
owned und leasea ..... 4 


* Sidings included in second track. 





Mileage of main line in | Gauge of track....4 feet 849 inches 
State of New York...... 441°75 | Wei 
Mileage of branches in | Whdase davewait: 60 to 100 Ibs. 
State of New York...... 377°74 
Mileage of leased lines in | 
State of New York..... 1,551°72 | ° 
Mileage of leased lines in | 
State of New Jersey..... 23°67 | 
Total mileage......... 2,394°88 


EMPLOYES AND SALARIES. 

Ms Number of employes. 

Year ended June SO, BGBT .02<ccusce 26,249 — ; 
a id = ee 26,367 


Compensa ion, 
$16,164,660 64 
16,713,433 93 








—Messrs. Vermilye & Co. offer for subscription at 101 flat, 
$2, 00 (0 Panama ttailroad Co. first mortgage 414 per cent 
sinking fund gold bonds, due Oct. 1. 1917. A letterof J. Ed 
Ward Simmons, President cf the Panama Railroad Co., at- 
tached to the bankers’ anncuncement, states that the bonds 
are issued to retire the total amount of outstanding sterling 
bends an ounting to $2,6%8,000. From the proceeds of the 
sale of the $2,000,000 new {46 per cent first mortgage 
sinking tund gold bonds row offered and with securi 
ties and cash in hand from surplus earnings, the com- 
pany will have sufficient to retire the cutstanding ster- 
ling mortgage bonds at maturity and leave a surplus of 
about $500,000. The new mortgaze will constitute the only 
mortgage indebtedness of the company, secured by a first 
lien on all the railroad, steamship, concessions and general 
property of the company now owned or hereafter to be 
acquired. The subscription books will be opened on Tuesday 
morning at 10 A. M, and will be closed at 12 M. the same day. 
The bankers reserve tte right to allot bonds at their discre- 
tion or to decline applications. 


3,317,097 | 


The Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Sep’ember 17, 1897, 


In some lines of merchandise the warmer weather exper- 
jienced early in the week had a tendency to check trade to 
}an extent, and the yellow fever reports from New Orleans 
and elsewhere, while not being of an especially serious na- 
ture, has served to interrupt business to some extent with 
that section of the country. Generally, however, a fairly 
healthy condition of bu-iness appears to have pre- 
vailed, a fair supply of goods having gone into 
ihe hands of retail merchants, and values as a rule 
have been well maintained. The rumor that the 
Bink of England was to hold one-fifth of its reserve in 
silver received much attention, but when it became known 
on what conditions the Bank would do this the surprise that 
such a step should be agreed to by the directors of that in- 
stitution disappeared. Advices received from Washington 
have reported preliminary negotiations progressing between 
the United States and France for a reciprocity treaty be- 
tween the two countries. There have been rumors that gold 
has been engaged at the Bank of France tor export to New 
York but the report has lacked confirmation. 

Lard on the spot has had only a limited sale locally, and at 
the West business has also been quiet; prices have declined, al- 
though at the close there was a partial recovery from the 
bottom prices, closing steady at 5:°00@5°0214c. for prime 





» | Western, 4-70c. for prime City and 5°45c. for refined for the 


Continent. Speculation in the local market for lard futures 
has been at a standstill. At the West realizing sales have 


7 | resulted in a decline, although at the close there was a firmer 


turn to the market. 
DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

ROE I eae EE ec. 4°75 4°80 4°75 4°72 4°80 4°92 
Pork has had only a limited sale and prices have declined, 
closing at $8 75@9 25c. for old mess, $9 5(@12 25 for new do., 
$10 75@12 for family and $19 50@13 for short clear. Cut 
| meats have sold slowly but values have held steady, closing 
at 73,@77c. for pickled bellies 12@10 lbs, average, dlc. 
for pickled shoulders and t®,@8lsc. for pickled hams. 
Beef has been unchanged and firm at S7@8 for mess, 
$8@9 for packet, $850@10 for family and §$ 350 
@1500 for extra India mess. Beef hams _ have 
been firm at $27@%8. Tallow has been quiet but steady 
at 85gc. Oleostearine has had only a limited sale, but at 6c. 
the price has held steady. Lard stearine has been neglected 
at 6c. for prime city. Cottonseed oil has been quiet and 
easier at 27@2714c, for prime yellow. Butter has been in re- 


5 duced supply and firmer, closing at 13@18'sc. for creamery. 


Cheese has been quiet but steady at 71. «91sec. for State fac- 
tory, fullcream. Fresh eggs have had a fair sale at steady 
prices, closing at 16c. for choice. 

The Brazil growths of coffee have had only a limited sale, 
bnt prices have advanced, and the close was steady at 7c. for 
Rio No. 7. Mild grades have dragged, closing at 12¢c for 
good Cucuta. East India growths have had a fair jobbing 
sale at steady values, closing at 241¢c, for standard Java. 
Speculation in the market for contracts has been qniet, but 
prices have advanced on foreign buying, closing firmer on 


- | crop news. 


Following were final asking prices: 





eee ae 6°15¢. | Dec...... . 6°5dc. |] Mareh.......... 6°856. 
oo Pere re 6'15e. | Jan.. *65e. | April aeaaos Wee 
SP iinakees owe: WR TUR vssncs 204s G°706. | BERT .cccssccs coe ODEO, 





Raw sugars have been firmer, clesing at 3 15-16@4c, for 
centrifugals, 96-deg. test, and 314@3%gc, for muscovado, 89- 
deg, test. . Refined sugars have been less active but prices have 
been firm at 5 1-!6@5lgc. for granulated. Molasses and syr- 
ups have been steady. Spices have been active and higher. 
Teas have had a better sale at firmer prices. 

Kentucky tobacco has had a limited sale at firm prices, 
Sales 200 hhds. Seed leaf tobacco has been more active and 
firm. Sales for the week were 3.650 cases as follows: 1,100 
cases 1896 crop, New England Havana, 18!3@40c.: 600 cases 
1896 crop, New England seed leaf, 21@25c.; 60° cases 
1896 crop, Wisconsin Havana, 11@13°.: 34 cases 1896 crop, 
State Havana, 13@161c.; 200 cases 893 crop, Pennsylvania 
seed leaf, 12013c.; 350 cases 1895 crop. Pennsylvania 
Havana seed, 12@13c.: 150 cases 1894 crop, Gebharv’s, p. t., 
and 150 cases sundries, 6 15c.; also 500 bales Havana at 8''e. 
to $1 19% in bond and 20) bales Sumatra at 80¢ to $2 in bond. 

Straits tin has had a moderate sale and prices have held 
steady, closing at 13°65c @13'7ic. Ingot copper bas been in 
fairly good request and full values have been paid, clcsing 
firm at 1114c.@113gc. for Lake. Lead has weakened slightly, 
demand failing off, but the close was steady at 4 30c. for do- 
mestic. Spelter has declined to 405c.@4'10e. for domestic. 
Pig iron has had a fair sale at full values 

Refined petroleum has been steady, closing at 5:7(c, in 
bbls., 3°20c. in bulk and 6°05c. in cases; naphtha qniet at 
5*50c. Crude certificates have beeen neglected; credit bal- 
ances have been unchanged at 7c. Spirits turpentine has 

| held steady, although demand has been quiet, closing at 

| 3 14c. for regularsand 3 3¢c. for machines. Rosins have been 
|unchanged at $1450 $10 for common and good strained. 

| Wool has had a fairly large sale at firm prices. Hops have 
had a moderate sale at steady prices. 
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COTTON. 
FripAY NiGut, Sextember 17, 1897. 


THE MoVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 178,113 bales, 
against 96,848 bales last week and 5i),271 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
295,471 bales, against 162,175 bales for the same period of 
1896, showing a decrease since Sept. 1, 1897. of 166,704 bales. 


Wed. Thurs. 





Receipts at— Sat. Mon, Tues. Fri. toad 
Galveston...... 7,997 12,268 5,346 12,413) 8,792 9,453 56,269 
Wk, CRE, BO.| cccece| caccce] casnce] scceenel cecens 761 761 
New Orleans.... 4,211 5,426 8,532, 5,814 6,784) 5.186, 35,953 
ee 390 1,756 322, 1,079 142, 2,043! 5,732 
WROTIER..ccccccs| cocccs| cesce| cocccs| seccce| ceecce| secces| coccce 
Savannah...... 6,403 6,113 8,339 6,042) 7,700 5,024 39,621 
DEEL ANG §acccce| ccaccel cocese] cacnce! «cesses 1,296 1,296 
Charleston..... 1,777. 3,200 1,089 2,952) 1,947 3,303, 14,298 
PE NOL! §«ccaceal ancase! covece!, .dqueen! acntes 312 312 
Wilmington..... 2,438 2,979, 3,523 2,751 2,756 3,370, 17,817 
IRE “vecenal ueaeésl senaeal, conkesl sdened 28 28 
Norfolk ........ 279 420 1,166 518 1,578 1,077) 5,038 
Wye Mews, Be.) cacece| soccee| cocess| cccece] ccoses | 294 294 
SF eR ckcal dicces!] cccdeel sconce) “cocessl seceenl  cnsesel ancnsé 
Bscanccde! coesuel suededl sacconl ssceen _ 3 
ND ccccl cemnsel candd+] ‘eccote) -wadncal  _epsees 37 37 
Philadel’a, &c. QO icons 47 161 178 224 654 





Tot. this week 23.539 32,162 


28.364, 31.760\ 29.880 32,408 178,1'3 








The following shows the week s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 











» , 1897. 1896. Stock. 
eceipts to This \SinceSep.. This |Since Sep. 7 - 7. 
Sept. 17. | seek. | 11,1897. | week. | 1,1806,| 2°97. | 1896. 
Galveston...) 56,269, 99,229) 70,509, 127,988 66,277) 120,555 
Tex. C.,&c. 761 1,424) 6,328 aires 2,381 
New Orleans, 35,953) 69,850) 59,614, 109,154) 41,558) 111,859 
Mobile......| 5,732 8,213, 9,101; 15,063 6,214, 16,100 
Pn cccst sendbeh  cmpedl oisacdl. eieeal. | <ssenel  soneee 
Savannah... 39,621, 60,154) 38,139, 80,388 49,414) 62,477 
Br’wick,&c.| 1,296 1,859, 3,192 4,270 1.483) 2,389 
Charleston..| 14,298} 21,174) 23,294 47,822) 19,136) 46,976 
P.Royal,&c. 312 312 20 a. wengial’” dammee 
Wilmington.| 17,817) 24,148) 11,663, 25,982, 15,813 21,868 
Wash’n, &c. 28 33 35 - ae eee 
Norfolk ..... 5,038 6,294) 21,138 38,616 3,597; 19,121 
N’port N.,&o 294 520 346  — 50 
New York...|  ...... 394 225 225, 45,848) 72,256 
Boston...... 3 941, 1,060 3,080 1,500 2,900 
Baltimore . . 37| 122 41 96 824) 2,893 
Philadel, &e. 654 804 4738) 944 2,807 5,478 
Totals..... 178,113) 295,471 245,183, 462,175) 254,S71| 487,303 





In order that comparison may be made with other years. 


‘we give below the totals at leading ports for six seasons. 








1892. 



































In addition to above exports, our telegrams to-night algo 
give us the following amounts of cotton on shipboard, not 
| Cleared, at the ports named. We add similar figures for 
| New York, which are prepared for our special use by Meggrg 
| Lambert & Barrows, Produce Exchange Building. : 


| ——_———— CREE AOE. 








ON SHIPBOARD, NOT CLEARED FOR— | 




















| Sept.17 at | Great | Other | Coast Leaving 
. , “ 8 
Britain. |France.| Foreign) wise. | Total. | _ 

New Orleans... 2,503 2,129) 4,197 500 9,329 | 32,229 
Galveston...... 12.631 | 6,543 | 3,669 / 10,385 | 33,228) 33,049 
Savannah..... None.| None.| 5,000) 2,000 7,000; 42,414 
Charleston ..... None.| None. 7.000, 2,500) 9,500 | 9,836 
Mobile ........ 500 | None. None.;| None. | 500 5,714 

| Norfolk......... None. | None.| None.; 1.800 1,800 | 1,797 
New York...... 3,000, 1,130 600 | None. 4, 30; 41,118 

| Other ports.... 5,000 | None. 2,000, None. 7,000 15,827 
Total 1897...| 23,634 9,802 | 22,466 17,185; 73,087 | 181,784 
Total 1896.... 56,449 | 19,988 | 47,633 | 11,807 135,877) 351,426 
_Total 1895.... 14,836) 2,235 | 7,410! 8,285; 32,°66| 329,620 


Speculation in cotton for future delivery has been ong 
| very moderate scale, as the outside interest shown in the 
| market has been small and the operations of the regular 
| traders have been confined almost exclusively to scalping 
transactions. The tendency of prices has been towards a 
|lower basis. Immediately following our last report there 
was a decline of 10 to 12 points, based on weaker advices 


from the English market, where operators appeared to digs- 
credit the unfavorable monthly report by the Government’s 
Agricultural Bureau. Tuesday, the usual weekly report by the 
Government's Weather Bureau was received, and it made such 
|an unfavorable statement that traders generally placed 
| little credence in the report, and it consequently had only a 
| limited amount of influence upon values, although ad- 
vices were received from private sources reporting seri- 
ous crop damage; but these, too, were considered largely 
overdrawn. Subsequently the market again turned 
| weaker. Both domestic and European wills have bought 
sparingly of cotton, limiting their purchases to hand-to- 
mouth orders as they generally have expressed the 
| belief that prces will go lower; consequently as cotton 
|comes into sight with increased freedom the Southern spot 
| markets weak: n and as this market is on a relatively higher 
| basis than other markets of the world, the South has been a 
| seller of the near by deliveries against the actual cotton; 
| this has prompted liquidation by longs with the result that 
the fall months have shown greater weakness than the bal- 
ance of the list. Rains in Texas and co ler weather, which 
| are considered favorable devel pm -.ts for the top crop have 
also been depressing features in the market. To-:ay the 
market was firmer during early Change in response to better 
advices from Liverpool than had generally been expected 
and on buying by a few shorts to cover contracts. Subse- 
quently. however, under liquidation by longs, prompted by 
the increasing offerings of cotton from the South, the market 
weakened and the close showed prices 5 points lower for 
| September and 9 to 1 p>ints off for other months. Cotton 
| on the spot has been quiet and prices declined 1-'fc. on Sat- 









































Receipts al—| 1897. | 1896. 1895. 1894. 1893. | urday, 1-16c. on Mondav and 42 «n Thursday. To day the 
Galves’n,&c.| 57,030| 76,837 23,586| 36,732, 26,502| 45,359 | Market was 4c. lower, closing at 7c. for middling uplands. 
New Orleans} 35,953| 59,411| 19,080| 34,977, 16,756, 10,991/|,,/He total sales for forward delivery for the week are 
ai. 5732/ 9.1011 3464) 8325 7.177 5.438 536.500 bales. For immediate delivery the total sales foot 
Savannah... 39,821| 38,139) 25,11°| 35,882, 28,723, 39,307 | UP this week 2,185 bales, including —— for export, ',?88 for 
Ohus’ton, &c.) 14.8101 23.315| 9371) 15.459' 612 9.747 | consumption, —— for speculation and ** on contract. 
Wilm’ton,&c| 17,845| 11.693| 4.4¥6 9.128 4041 4.989 | The following are the official quotations for each day of the 
Norfolk. . 5,03-| 21,136| 3,137/ 3,273, 4,040| 4,913 | P98t week—S ptember 11 to September 17. ,; 
N. News, &e. "294! 346 "5303 1.566 516 3.319 On the basis of the rates on and off middling as established 
‘als oth os , . poo aaee anne aes se . on by the Revision Committee, the prices for a few of the 
ees esc, , ” ee * , | grades would be as follows: 
Tot. this wk.| 178,113] 245,183) 91,080) 148,547) 95,849) 120,38 | ~ ecesaiimaimmmaiee : : cat 
itisann ennaheninnaatennjompemmniaenigee wait aaticimeesneame | UPLANDS. Sat. Mon Tues Wed Th, | Fri. 
Since Sept. 1) 295,471] 467,175) 152,421) 275,227, 180,720! 264,362 | ——-—— |e es fe en ee | meme eS 
a - = | 0606 Ondinary........206220-00- 651g | Gly 64 6% 6 5% 
The exports for the week ending this evening reach a total | Low Middling.................. 7 61F),| 615),) GIy. G1, | B%e 
of 33,145 bales. of which %,1¥2 were to Great Britain, 4 4.9 | Middling. ..-............---.--e0 ze | oe | 38 | ae | ty 
to France and 25,59 to the rest of the Con‘inent. Below | yiading Faire... 22) ate | Biya | Bla | Bese | Mel The 
are the exports for the week and since Sept. 1, 1897. ee 
——— GULF. Sat, | Mon Tues Wed Th, Fri. 
Week Ending Sept. 17, 1897. From Sept. 1, 1897, to Sept. 17, 15997. | —- ~—— —s oT, A NS | ee ee 
Exports c Exported to— Exportedto— _—' _ | Good Ordinary............ .... 646 | 6 6a | Gg | 64 | Hg 
from— Great ,. Conti- Total Great = Contt- | Low Middling apenemabbiaimit: 74 Zz 16 716 \ ome #1516 6316 
.,.. France | France ite Fn cere escestts cccncnsqnses Wil, 758 7°s 75. 733 74 
Brit'n.|__|_nent. | Week. | Britain. _nent. | | Good Middling....... .......... 71536 778 | 77% | 7% | 7% | 7 
Galveston ....) ...... 5,200, 19,484, 16.684) 3,431, 8,878 11,614, 23,019 | Middling Fair-..-...--...------ 8% | nba | 85 o | Bre | Blin | 718g 
Tex. City, &C..) seecee  ceeee 250) 2B0 ceeeeeee! seeeee 325 325 | STAINED. Sat. Mon Tues Wed Th, | Fri. 
New Orleans... 3,211 re 3,511 7,651, 2,240 2 9,796 = Se oa 
i siccieal,. od « Uctaiss: 4 canadien &. .\cabbeapcede keineel abv, tail’ einen | Low Middling.... .............. 6lig | 6 eS fe hig | 558 
PMID coctcil cited scadecl saytnnal. aasmmeel akeetel, aisestiet (bine | Middling..-............. --| 7 61546, 6154,/ 615,| GIl ¢| Beye 
memes | Striet Middling. ....... =-| ZIgy | 7316 | 710 | Z3ye | 615;. 39 
eee ee ee ee ee ee ee ee ee | Good Middling Tinged BAP Am WW 73a 733 733 le | 7 
GUI ccc: ccccce] secccs] eccccsc] ceccce] cece sel seceee] sesecccc] oésébens | — - GP a 
SRT sccexol ucaisst déctesh “anteet) Seencdaalt soagan MARKET AND SALES. 
PE MEEEcce! cecee:| secces ccesf cesece] cocccece] eocsse] eccccese! cossdese 
Wilmt So ie nn 7.58% 7,883 A oo 7.8% 7+ | SALES OF SPOT AND CONTRACT. 
—-_ — ices Pikcon | SPOT MARKET |— a eenneeprnnio—aationensed SRN 
seat wed seeeer| eeeee | cases | coeweeee besten Nerney Geo, | CLOSED. } Be. | Con- | Spec Con { Total Futures. 
N., &e..| .. oo +s eeceec] sesess| cease 604 cece ees. eénecee | | rt. | sump.\ul’n tract. | . 
New York.....| | 2,02%| 1,630! 5,480/ 9.168) 8,240) 2,911) 8,619! 19,850 -—| sessed a sadn, 
Boston ....... ee 1| 53 ete 1 &3 | Sat’day.. Quiet at 1) dec. wees] 172] w2c.|  ----| 172] 52,400 
| | } | 
Baltimore.... | 300 ...... 1,496} 1,796 OE aes | 1,496! 13,706| Monday.|Easy atljgdec.; ...., (43) ... 300, 343) 65,500 
Philadelphia... | esday Quiet .......... --+-| 348) ....) 500) 846) 87,900 
con Fon . | eeeeee] oe | eeeneeee 5 orenee eeeeee verte Wed’day |S ady .... ae ee 410 ol inal 410 92, 
n n., ec.) eeeees | seccee | sssese |} es eeeeees ] cesscese Th’day../ Quiet at 4 deo, eid 76) ce. poe. 70| 102,200 
Total.. ....| 5,592) 695%) 25,604) 38,145) 19,577| 14,108| 29,940, 63,622 | Friday..\Quietat‘edec..|  .. 345) ....|  ....| 345) 136,300 
“Total, 1896....! 51,641! 280) 95,811| 87,601, 100,368| 12.793| 47,861) 160,522 MS ESS ----| 1,388 | 800) 2,188] 536,500 
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J oo SLOQPOARAMV re" = DDO prt Csitscoccca © Ylw eas 9 F q 
8355238352 8 S33SSz5\2 : 333320 lz 33238 Se BRESEES & mas BSS xorement te September 17, 1897 Movement io Seplember 18, 1896 3 Fd a 8 
SAS SHGAOGS|HHSROAA TG SHoOoWN |S SOdor|sa|o sak ZS OFE a ’ts|  gioe ipm’ ‘a 
01 00 a 2 rs) si Sigwv'ts aarevee ‘is 
S mo BR OMg? BS ERNE & SHSMMBs heen yg 38 22S. Towns. This | - Bine- #0 loon ny || TMs |. Siner This | 8k | Se ses 
3 a3 ‘ sla . 2 i e, saak week. |Sept.1,'97.| week, |S¢Pt.17.|| week. |Sept.1,'96.) week. |SeP!.18.| SQ B@ 
7 DOO hwo ORO lo OD Md deieieiel as eee - « 
33|88323833333 gi8Seseeele 5 S33a28\8 S88ssissisysesss = S26S S883 |muteus, Axvapama...| 1,850| _2,537| 1,251} 201|| 1484| _a.025| eco| ases| ‘oS a8 
GSSHoG GSdorolsloSacasdls & Scadaiccils GSGocssjstPossyt 2 SSS Bases |Montgomery, “ ...) 7.250) 11,295) 4,745] 4,608 || 9,244) 18,517| 6,435| 12;709| bom $'o 
Q |SMSH He OAM SlOMEnoo Ie FS KNOWS |e A Omalow |r a € 889% 287s |Selma, eee] 4,815 8,7 4,510) 3,067 || 4,200 9,000} 1,184| 6,516 528 Ee- 
—} 7 a ro) oO |S aS AGS 2M on AO! , @298 So'D B Helena, ARKANSAS, 509 5 eae 868 1,847 2,907 610 23679 ate ere 
a i ae ew orley 2 S385 395 |Littlc kook, a ak 3,594| 1,084| 2,487|| 2,484 4,093] 3,400/ 1862| BO 82> 
$3 |83SS3333S38\e SSSSSaRitF SSSSKls SsesslexvgceuyS Eas GC |Albany, " Guorgta...:) 3,266] 7,176] 21548| 1,709|/ 3,159) 8,621| 2156] 3\s88| Spang 
SIESSSRSESESS R\as SSE = 3 8 Ses in $33 Sait ae a2 = 2 SEB 5 ® 43 oF sae. “aes 2,129 Sine 1,697 854 || 2,951 5,803| 1,350| 2943, So 8 
= a > ~S S@SSeRor 2 SSsncse Me era OD oS CD = -_ 2 ’ ¢ 5E ¢ 9 26 : “ 
Q°Sae> SS Ssgiceetenadis § saree secreleyisg°"S°s* & gak's FH 2s |Aneuee, « ::| aoe] apes | astavs| fbes|| ses | 20r63) 2825] 6088) Pages 
a oe canes ea ABO a $e 2a BS |Columbus, eo «| Saee 6,915| 2,478] 3,298|| 3,211 6,663 | 1,134 5,164 sho & 
ssigsseeessesslecesornsrind geguarls gesecleatucuszsd S837 EEE lnm os | “eis| 7058] S7gg) haphl| Gage] gaze) gust] Base] Sooke 
~ +UCseeT d 2 © r) oe E 99 1,828 2,974) 1,301 1,4 
Se see gSeeeeAeeeaese | S2eceu)s SESSS REESE g SESE eats lgummenemsrmecns| 8] Bt octl osttl vl tt ge) 8682 
- * © > HDD | tus [tO gs @ Os : ANA . ’ 2 § 5,15 4691 | 2,713 6,59 = 
2 gre O WAR 4 EB i et Ct le a SReega|s So Can esis 3 =3 FF -2-Bl Columbus,’ MUssissiPri. 616 "850 "91 "165 1,113 2/093 "682 Tord | os = 8 
9 > 2 SaS° © Bwe |Greenville, “| | 800] 1,000} 500]  556|| 1,000} 1,800| 500| 2296/3 a 2RS8 
Giatitiiiittig i2gecge TS sittes to riitiis tines t:8 Beng FBS |Meridion, « 22] 1845] 1985] 400] 1,501|| 1081] | 2899] 846| 2;752|3 BS OS 
SiSiiiiiiiitig JoS8sen ig Sicige i, fiLilii is#SSiS S843 Fo om |Natones, scr] 9828) 2,829] 856) 3.212 |) 2,990) " 6.960| 1,785) 5.229/ FS PSS 
AE LPBAREMERS 2 QB iey iT TT ERB Igs SasG SBSs ouhat to) dae] bee] amt] Stet] fone) Sard) oes] Tine 2 page 
pees este ees 5 : Pte iBeS iiiiges: esiag = see] i - My 57oe5| 2439) 2.883) 3 oS & 
PigiiiiiiiiiiS gm@m@sess.< 4 iBieS iiligSSiespelssSS gins Gas lst. Lous, mussovrr..| 1/830| 2/306] 1,417| 7182|| 5;394| 107030| 5isa2| 16736| © $= — Sep 
{oilda gai /PeSeeueee’ URUSE ly ilesg Scesseh 2 EGS Suge icin NOspou) or) 28) OR] waaol| aa] ft| atit| wwia| ESS 88e 
aigeidet isd: ss E ie Pi gee ge Boz S ie? SF elg Z : 54| ~433\| 1,838 4:591| 2,178 R q 
Si Sk cbee ioe ig sa8 faShe@ iS2SShe5 : HSSES SLESSS SS he as 8224 \cincinnati, omo......- "101 '277| ‘66| 4,845|| 2'953| 4.028| 2'1m0| 3,945 ee eee 
S gcidedeege’ d pvgiges 2 38222 522 gece 2eucsag 22222 Fuge Columba, scigsiivi) .afo) 087) eh) waa] Pai6| baie] wn |S BB one 
a = =| ~o 2 * 2oumm weos £ss A o 12 oD. wood, ae 12 ROB) .cca; 553 1,369 ys pe ee" 2@ 
>a £Gs FEES aaEaUS Eo Ls BS88 SsSoo2y 28 Be Basd SSESSS ASS |Memphis, ' Tennessex.| 4,176 4,998 873| 6,296 || 18,881| 36,030] 9,164 | PoAts 
8 onadse ASS > Sag < 3 Bp FE 3 ~ ‘ f 37,089 | & £ b 
3S One neao $2553 Sas e888 “3asssk Rd PPP seke cS se 82 BED Se |Nashville 4 20 216 106 71 106 66 '295|2 of SHO 
ae Saasseeaeee 8 2S e4ea" 3 2 bes dann a4 Ss ge" ga 3 reas BES Bs SB su Re : Brenham, TEXAS....... 2,414 9,225| 3,585| 3,411|| 4,826] 13,020| 2,958| 9.718 Phebe ts 
° . ~1 P| : 2 wR Oo a 28 = a 2 ’ ¢ ) 9 34% 2 59% ‘ 
3 BEEEEEEEEEE Beg eesti es Epgesis BS bees ber PeSeE a2 sees g §S SE |Houston, «  7'] g6tsa9 170,133 62'002| 60050 || 77:465| 144°710| es'ss| si'oa7 |B é toed 
2 = se @ ae x p 
Se 388sssss8 598888 3 “s8assa “5883 BSacae 5 Ss SES!) Total, 81 towns....... 172.295 | 311,021 |120,939 |129,694 ||191,274| 381,376 1138.197 | 223,093 |“ BE a8 
rs Zz 
@ — - 6 
x sane, prise and pibarhet, | DAILY PRIOES AND SALES OF FUTURES FOR KAOH MONTH. 3°25 2 a 4 o aa 
. ales ; 2 y+ 
ad FUTURES. TX Sales.| September. October. November. | December. | January. March, April. May. June. July August of 4 5 3 ps be | 
° —— | 32.5 neo 
ai -_ a Se * . , . . ’ @ 
> 3 oan . aati ea 200 arm, 6:99 iba - aves. 276 Av Be. “ort Av ue, O88 Av'ge,. 606 Aves... 90 Av S. 008 Av’ge..—— |Av’ge..-——_|Av’ge Bsus 3 3 bs a Fy rs a 
| Prices paid (range)| 6-730 7-02| 6-959 7-02 6-790 6's3| 6-738 6°76] 6-750 6-79| 6-400 6:83 6:87@ 6-90| 6-900 6-950 698} — @ — | — @ — | — o = | 8ea8 HESS OEE 
ie BINZ......00--2.| Steady. | 6°96— 6:97) 6-80— 6°81| 6°73— 6:74] 6-762 6°77| 680— 6°81 6°87— 6°88] 6-90— 6°92] 6-94— 6-96] — — — | — — — | — — — | Pa: 3 12ers 
4 =—a°0¢ o} bid 
“i a rd bw it. 13— Doe whee es ube wie “te wa te Avign,- S98 wha «yy Av’ge.. 691LIAv’ge.. 6°96 e..———| Av’ ge. Av’ge g BoB a 3 © 2 E "a 3 
eccccces y ov, ’ ’ “se 
% -2 | Prices paid (range)| 6°71@ 7-00] 6:93@ 7°00] 6°78@ 6'36| 6°71 6:77| 6-740 6'81| 6-780 6°86 6-360 6°93| 6-910 ~ | eess evs] — a | — o= | - o = lets = 5 3 be 
gs Closing.....0. 0000+ Steady. | 6°94— 6-95) 6:80— 6°81} 6°72— 6°73] 6 75— 6°76| 6-79— 6-80 6'87— 6°88] 690— 6:92] 6-91— 6:95) — — — | — — — | — — — | Ese 2 ee 
: my wot Om ! 2 = 2 
= Paeatay, Se vt, 14— Firme:. Av'ge... 0:96 Av'ge.. 688 Av'ge.-6°75 Avge... 6-70 Avge... 084 Av'ge... 0:59 Av’ge.. 6°92|Av’ge.. 6:96|Av’ge..—|Av’ge..—— |Av’ge 232 > Ss rd @ = 5 a 3 
Codie : x . 21, 3 
& | Prices paid (range)| 6°73@ 6-99] 6-°95@ 6-98| 6°81@ 6°85| 6°73@ 6°78] 6°76@ 6'81| 6-800 686 6'87@ 6-93 6920" — 6-930 6°99 eefefai«. f= $252 . oe S he 
G | MOBINg....0. 0-0. Quiet. | 6:94— 6:95] 6-81— 6:82| 6-75— 6°76] 6°77— 6-78] 6-82— 6°83 639— - | 692— 693] 6-95— 6-96 —--|--—-—-|-—-— — jebte § SeRh0O 2% 
boar - “ba ~ 
} 5 yg s Sept. 15— Unsettled. Av'ge.. 6-05 Av'ge.. 6-84 Av'ge,.. 6-79 Av'ge...6°81 Avge. 6°36 Av'ge.. 6°93 Av’g6. Av’ge.. 7:00|Av’ge Av’ge Av’ge 225% nd o 8 ea 5 s } ‘a 
4s dc onne é ; 5,! 35, i asses woe 3S g 
% 5 | Prices paid (range)| 6-77@ 7:02| 6'86@ 6:99] 6-80@ 6:£6| 6°77@ 6'81| 6-790 6'84| 6:84@ 6°88 e910 695] - & - | eosa 702] — 7 | — ov | — ot [seek 2 CS 2 FEEP 
5 8 Closing......... ----|B’rly steady.) 6°88— 6°89] 6°82— 6°83| 677— 6°78| 680— — | 684— 6°85 6-91— 6-92| 6-94— 6-96] 6-97— 6-99 -=-|/-—-—| + — = |4953 - 88 3 o 2 
N Tbh ee 
2 s Teareday, Sept. 16- we, Aven... 278 arm. S76 Aves, B At, are... oe Av'ge.. S78 aren. Se Av’ge.. 6'90/Av’ge.. 6°91 6. Av’ge Av’ge..-——- ; zs . y c 2? 8 a op bn 
9 VOUBL.. 2... 20s ’ ’ , o * ’ 3s a “= a 
a é Frices paid (range)| 6°67@ 6°93] 6-70@ 6-83] 6°69@ 6°79] 667@ 6'74| 6:69@ 6°77| 6-730 6°81 6-308 638] — @ 690] 6900603] — o. | — ov | — ot |EF82 Se Rasy oes 
% | Closing..........--. Easy. | 6°70— 6-71] 6-69— 6-70| 6°67— 6°68] 6.69— 6-70| 6°73— 674 6'80— 681] 6°83— 6°85] $:87— 6-88 --|---|-—--—-|383¢ ¢ ba" G gs" > 
= |Friday, Sept. 17— - ;, 22595 , be ais 
ol oot tower |Av'ee...6-78 Av'ge.. G:G6/Av'ge... 6:65 AV'g0.. 6-G8)AV'Ee.. 6-71 Av’ge.. 6-76|Av'ge.. 6°S4|AV'ge.. 6°84/Av’go Av’ge Avge..——|5$25 3 ag hS asserts 
&| Sal ' 700 | 49,000 6,900 400 2,000 ests 4% SaSET ESE 
S | Prices paid (range)| 6°57@ 6-90| 6°66@ 6°76| 6:58@ 6°74| 657@ 6°70| 659@ 6-72| 664e 6-76 6-72@ 6°82) 6°77@ 687] 6-794 6-90 @—-|-—-@e- @— |ee5¢o 83° 288 eae 
Bg |_ClOsing....---e--e0- Steady. | 6°65— 6:66] 6-59— 6°60| 6°37— 6-58] 6-59— 6°60| 6°64— 6°65 6'71— 6°72| 6°74— 6°76] 6°78— 6°80 --|—--|=-=——|3892 » Be atbee® 
Total sales this week| 536,500 32,100 ‘ crs FEL 8 Sy 
2 8 80,200 38,200 | 113,900 5, os o 
EE Average price, week ‘ 6-90 6°78 6-73 6-75 ar ve Ghee eso we tee 8 ee. ee Fore Ho 8 u gz 2°tk 
ae ee ee a A Se et Mth dh dh th Lc Sa i os om 
& |Balerainoa8ep.1,’97.|_ 1.172400! 72,700 | 179,800 | 101,700 | 277,600 | 428,500 76,200 2,000 26,000 bess fs B ee 2 Fo $§ = 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week: 





| CLOSING QUOTATIONS FOR MIDDLING OOTTON ON— 




















Week ending 

Sept. 17. Satur. Mon. Tues. | Wednes.| Thurs. Fri 
Galveston..| 7 67a 67. 673 6% 6% 
New Orleans) 6'3,4 631g 6% 6% 6llig 658 
Mobile ...... 6% 6% 6ilig Gilig 65g 6%16 
Savannah..| 714 6338 638 6716 6% 64 
Charleston... 69 1g 6716 6716 6714 633 63g 
Wilmington.| 613;¢ 6% 6% 65, 652 655 
Norfolk ..... 67%, 67, 6% 6% 6% 6% 
Boston...... 78 7416 738 733 733 718 
Baltimore...| 7% 78 78 Tig 78 7 
Philadelphia) 7!\¢ 7% 755 753 738 74 
Augueta..... 6llig 6llig 6Uig 6llig | 65RA111¢ Bly 
Memphis. ... 7 67%, 6% 6% 6llig 6'lig 
Bt. Louis....) 7 7 61di¢ 6lbig 61314 6% 
Houston ....} 615,34 73 61314 613), 61336 61ljg 
Cincinnati..| 738 738 7 7 
Louisville...| 7% 7% 7's 71s 72 74 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 





 <consdae 61g | Columbus, Miss 6% | Nashville ...... - 6% 
Atlanta ...... oo 614 ' Eufaula........ coocce | OOENES 200 cece 644 
Charlotte ...... 619 | Little Rock.... 644 | Raleigh ........ 61g 
Columbus. Ga. 6 Montgomery... 614 | Shreveport..... 63, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Souther: 
consumption; they are simply a statement of the — 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports, 


























Week Recetpts at the Ports. | sere at Intertor Towns.| Rec'pts from Plant’n: 
Satine 1897. | 1806. | 1895. | 1897. | 1896. | 1895. | 18¥7. | 1896. { 1895. 
Aug. 13 «| 7,896) 16,370| 1.749] 31,064| 76.547| 41.714] 9,820] 16,027] ..... 
“ 20.....f 19.060, 36.961) 2,715] 36,284) 49,793) 35,157} 24,280] 50,207) ...... 
© Gina 82,718, 68.557} 6.803) 34,041/110,181/ 34,782) 23 375) 88,045) 6,42 
Sept. 8.... | 61.271/116,-90) 15,063) 49 89 125,927| #5 892) €4,220/ 182,534] 16,203 
* 40 ....) O6.§45/154.785| 47,503) 78.338 170,914| 43,275| 125,294) 198,9°2) 54,922 
17 178,113 245,153! 91,680! 129,6¥4!224,0r1) 64,73 229,469 «93%,260)114,544 





The above statement shows: 1.—That the total receip's 
from the plantations since Sept. 1, 1897. are 330,089 bales; in 
1896 were 564,672 bales; in 1895 were 186 460 bales. 

2.—That although the receipts at the outports the past week 
were 178,113 bales, the actual movement from plantations was 
229,469 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 298,250 bales and for 1895 they were 
114,544 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. the week and since September 1. As the returns reach u: 
by telegraph late Friday night it is impossible to enter ac 
largely into detail as in our regular monthly report, but al 
the —— matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 17 
and since Sept. 1 in the last two years are as follows. 











|  WeatHer Reports By TELEGRAPH.—Our telegraphic re- 
| ports from the South this evening denote that rain has fallen 
| in about all sections of Texas during the week. Elsewhere, 
| except in a few districts along the Gulf, the weather has been 
dry asarule. Further deterioration of the crop as a. result 
lof the drought is claimed in portions of Arkansas and Ten- 
nessee. Picking is making rapid progress, and the movement 
of cotton to market is quite free, but is said to have been 
checked in some localities by the quarantines established 
against yellow fever. Our correspondent at Columbus, Miss,, 
states that unfounded rumors as to the existence of the fever 
| in that city has interfered with business. 
| Galveston, Texas.—We have had rain on two days of the 
| week, the precipitation reaching seventy-nine hundredths of 
|}aninch. Average thermometer 79, highest 86 and ‘owest 72, 
| Palestine, ‘exas.—Rain on four days of the week, the 
| rainfall reaching one inch and thirty-two hundredths.. The 
| thermometer has averaged 81, the highest 92 and the low- 
| est 70. 
| Huntsville. Tewas.—There has been rain on three days of 
| the week to the extent of sixty hundredths of aninch, The 
| thermometer has averaged 79, ranging from 68 to 9, 
| Dallas, Texas.—There has been rain on three days the past 
| week. The precipitation reached one inch and seventy-six 
| hundredths, The thermometer has ranged from 65 to 93, 
averaging 79. 
| San Antonio, Texas.—We have had rain on two days of the 
| week, the precipitation being eighty eight bundredths of an 
|}inch. Average thermometer 82, highest 94, lowest 6%, 
Luling, Texas —There has been rain on three days during 
| the week, the rainfall being one inch and ten hundredths, 
The thermometer has averaged $3, the highest being 95 and 
| the lowest 71. 
| Columbia, Texas.—Rain has fallen on two days of the week, 
| to the extent of eight -five hundredths of an inch, Tae 
thermometer has averaged 78, ranging from 67 to 90, 
| Cuero, T7exas.—There has been rain on four da\s during 
| the week, the rainfall reaching eighty-seven hundredths of 
|}aninch. The thermometer has ranged from 70 to 90, aver- 
| aging 80. 
| Brenham, Texas.—We have had rain on four days during 
| tte week, the rainfall reaching two inches and six hundredths, 
Average thermometer 83. highest 96 and the lowest 70, 
Fort Worth, Teras.—There has been rain on three days 
| Sern the week, the precipitation being two inches, The 





thermometer has averaged 78, ranging from 62 to 94. 

| Weatherford, Texas.— Ruin has fallen on four days of the 
| week tothe extent of three inches and twenty seven hun- 
en The thermometer has ranged from 59 to 95, aver- 
aging 77. 

New Orleans, Louisiano.—There has been rain on three 
days during the week, and the rainfall reached forty hun- 
dredths of aninch. The thermometer has averaged 81. 

Shreveport, Louisiana.—We have had rain on three days 
during the week, the rainfall reaching sixty huvdredths of 
an inch. The thermometer has averaged 82, the highest 
being 96 and the lowest 71. 

Columbus, Mississyppi.—Wild and unfounded rumors of 
yellow fever here restrict busines. It has raine1 on oneday 
of the week, the precipitation being five hund edths of an 
= The thermometer has averaged 82, ranging trom 65 to 
00, 






























1897. 1896 
September 17. Bince Bince 
Week. Bert. 1 Week. Sept. 1. 

Uy EBM Ranccce <cosccccccesss 1,417 2,803! 5,882 11,622 

Via Cairo..... 2,111 3,496) 2,461 3,205 

Via Parker ....... 56 3389 148 529 
DT TT, ccaadeasbeleanien <acceal iésasdgel . 6eenen " } 
WMI c a: pinned sotadeers " sacnse 14} 1,639 2,722 | 

Via Cincinnatl...... .........- 114 182 621 1,733 

Via other routes, &c.... ........ 372 781) 537 1,038 

Tota! gross overland......... 4,070} 6.665| 11,288} 20,849 

Deductshipments—__. 

Overland to N. Y., boston, &o.. 694 2,261; 1,804 4,345 

Between interior towns...... 4 1 8 13 

Inland, &c., from South... 769 1,69 ” 432 1,684 

Total to be deducted......... 1,467 2,969) 2,244 6,012 

Leaving total net overland*. 2,603 2,696, 9,044 14,807 





“ Including movement by rail to Canada 

The foregoing shows that the week’s net overland movement 
this year has been 2,603 bales, against 9,944 bales for the 
week in 1896, and that for the season to date the aggregate n: t 
overland exhibits a decrease from a year ago of 12,111 bales, 

















1897. 1896 
In “on and Spinners’ 
‘akings. Since Since 
Week. | gept. 1. | Week. | gent. 1 
Receipts at porta to Sept. 17 ..... 178,113 295,471) 245.183 462,175 
Net overland to Sept. 17......... 2,603) 2,696) 9.0:4 14,207 
Southern consumption to Sept.17| 21,000 57,000} 18,00u 50,00 
Tote! marketed ..... ......... |201,716) 355,167/272,227| 526.982 
{nterior stocks in excess..... .... 51,3456 81,618) 453,077) 102,497 





Came tnto sight during week |253,072 
Tota) in sight Sept. 17........ | ..... 439,785) mina 629.479 


www oats Tas 
North’s spinners tak’gs to Sep. 17) 23.802) 53,092) 27,906 49.468 














It wil) be seen by the above Ulal there fxs come ino sigtt 
during the week 253.072 bales, against 325,504 bales for tie 


Leland, Mississippi.—Dry weather has prevailed all the 
— — thermometer has ranged from 63 to 95, averag- 
ng 79°4. 

Vicksburg, Mississippi.-cWe have bad rai1 on two days 
during the week, to the extent of fifteen hundredths of an 
inch. Average thermometer 82, highest 96 and Jowest 67, 

Little Rock. A kans:s.—There has been rain on one day of 
the week, the rainfall reaching thirty-three hundredths of 
an inch. The thermometer has averaged 82, the highest 
being 96 and the lowest 68. 

Helena, Arka: sis.—There has been no rain since August 
20th. Crops have been damaged by drougut and rust, es- 
pecially on high Jands. Not much picking in bottoms, The 
thermometer has averaged 76, ranging from 65 to 89. 

Memphis. Tennessee —The weather has been dry all 
the week; in fact there has been no rain sioce August 
30th. Picking has made good prozress but the crop is deteri- 
orating greatly in condition. Drought is causing rust blight 
and shedding. The thermometer has ranged from 71 to 95 6, 
averaging 83. 

Mobile, Alabama.—No improvement in crop accounts. 
Picking is active but the movement in cotton 1s checked by 
quarantines. We have had rain on two days of the week, 
the rainfall reaching one inch and seventy-eight hundredths. 
The thermometer has averaged 80, the highest b-ing 90 and 
the lowest 7". 

Montgomery, Alabama.—Rain has fallen on three days of 
the week to the extent of eighty five hundredrhs of an inch. 
Perfect weather for picking. Reports continue bad. The 
the: mometer has averayed 8 , ranging from 70 to 9». 

Selma, Alabuma —The past week has bern favorable for 
gathering the crop. Worms are claimed to have destroyed 
th+ top crop on bottom lands. Te yield will not exceed last 
year’s in this section, We have hui rain on one day during 





same week of 1896, and that the decreassy in amount in sighi 
to-night as compared with last year is 189,694 bales. 


the week, the precipitation being t vo hnndredths of aa inch. 


| The thermometer has ranged from 66 to 94, averaging 88. 
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Madison, Florida —Reports are unfavorable; prospects are | GOVERNMENT WEEKLY COTTON ReEPoRT.—Mr. W. L, Moore, 
not — — et edteae wee Bvg He ha | Chief of the Weather Bureau of the Agricultural Department, 
ne W ’ C rs } a 
ear baptvedtha. Average thermometer 40, highest 92 and | made public on Tuesday the telegraphic reports on the crop 
lowest 68. 


SEPTEMBER 18, 1897.| 








in the Southern States for the week ending Sept. 13, and 


Savannah, Georgia.— Rain has fallen on three days of the | summarized tbem as follows: 
© © pd ; 4 
week. Tne thermometer has averaged 78, ranging from 68 Cotton has generally suffered further injury during the past week 
to 92. and its geveral condition is less favorable than reported in the pre- 
ceding bulletin. Marked deterioration is reported from the Caroliuas, 


Augusta, Georgia.—We have had no rain during the week. Georgia, Tennessee, Arkansas and Oklahoma. Heat and droaght 
we : - . ssee, . E ght 

The thermometer has ranged from 67 to 9%, averaging 82. over the greater part of the cotton belt have stopped growth ani 
Charleston. South Carolina.—No rain has fallen the past | caused much premature opening and shedding, while raias in Florida 


oO r has averaged 80, the high ing | bave retarded }icking. Scattered heavy raius have also interfered 
week. ey —_- 8 »t ghest being | with pickiog in portions of Texas and caused sligat damage by wash 
88 and the owest (2. f : . _ | ug out open cotton in places, but improved the crop where atill gcow- 

Stateburg, South Carolina.—There has been no rain during | ing. In portio:s of Central an1 Southern Texas late cotton and the 


k. Moisture is greatly needed. Picking and mar- | topcrep are being seriously damaged by rust and insects, and much 
the wee g y g | of the top crop over Northern fexas will not mature uniess frost is 


keting are progressing briskly. The thermometer has ranged unusually late. Cotton has opened freely throughout the cotton belt; 
from 68 to 95, averaging i9 1. : | pic ing has made rapid progiess and will generally be completed 
Greenwood, South Carolina.—Dry weather has prevailed all | earlier than usual. In Arkansas the crop will be gathered at one 


the week. Average thermometer 81, highest 93 and lowest 69. | Picking. 
Wilson, North Carotina.—We have had no rain during the STaTE WEEKLY COTTON KEPORTS.—We give below sum- 


week. The thermometer has averaged 86, the highest being | maries of the reports for the week ending Sept. 13 issued by 


owest 72. P . : 
ga nn statement we have also received by telegraph, the varicus States under tbe auspices of the Weather Bureau 
showing the height of the rivers at the pointe named at | of the United States Department of Agriculture so far as 
8 o'clock Septemb+r 16, 1897, and September 17, 1896. they apply to cotton. 
ViRGIn1A.—Reports covering the past week indicate the prevalence 

















. . 107 7 08 
|Sept. 16, '97.|Sept. 17, '96. of serious droughty condition over the entire State. Cotton is holding 
Feet Feet on well, but would be benefited by rain. 
New Orleans..........- Above zero of gauge. 36 40 NORTH CaROLINA.—Drought has prevailed for rearly twenty days 
Memphis ....... ...Above zero of gauge. 29 21 and has now become very serious. Cotton irreparably injured. 
Nashville..... --.-Above zero of gauge. o-9 09 Squares, blooms apd leaves are falling off, half-growa bolls have 
Shreveport.............Below zero of gauge. 08 31 cracked and dropyed, and the tep crop is pow alm: st a complete fail- 
Vioksburg.............. Above zero of gauge. 45 i 42 ure; premature opening is increasing rapidly, and the outlook now ie 
tor « coupa‘atively poor crop. Cotton is being picked rapidly. 





INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipis — sourn CaRovina.— Reports on cotton indicate a farther decline in 


and shipments of cotton at Bombay have been as follows for condition, due to the dry weather. There are reports of a small top- 
crop over the extreme northwestern counties, but Over the larger 






























































st. 16, 
the week and year, bringing the figures down to Sept. 1¢ portion of the Stat those bolls and squares that usually fonm 
HOMBAY RYCEHIPTS AND SHIPMENTS FOR FOUR YEARS. ihe toperop all shed off dwing ard f lwwing the August rains. 
Cotton is opepiug rapidly in places prematurely. In the eastern coun- 
Shipments this week.| Shipments since Sept. 1. | Kecerpis ties the pla: tis app soauiie? dead, cussed by rust which developed over 
- _ large areas darivg tbe latter part of August. Many fields look as if 
Fe oe Total. | _. py | Total. | F nn 4 Sept) sexred by fcost. Uader the prevailing favorable weather ovnditions, 
sate } —_* _ | pickiog made rapid progress. Sea [sland cotton has not shared in the 
Rcier a 1,000} 1,000] ..... | 2,000 2,000) 1,000 3,000 | Uelerioratio:; ou the contrary, improved in condition during the week. 
sie 7,000} 7.000) .....- | 15,000 15,000} 9,000) 22.000 M'ssocRt.—Another week has been added to the long drought, and 
rr 5,0U0) 45,000; ...... | 9,000 9,000; 7,000} 22050 in most sections vegetation is about dried up. Oottun pickiag is in 
1884} 5,000) ...... 5,000) 5, | 5,000; 10,0u0| 4,000 11,000 | progress iu the southeastern counties, and the crop is reported badly 
. Bhi ri me ah. | Ge datas it 1 | damag+ d by ibe drought. 
ipmente fo — — nee Sept. 1. | GtorGita.—The general weather conditions during the past seven 
Great Oonti- Great | days have been very detrimental tO growing crops, aud the coudition 
Britain.| nent. Total. Britain. |\Oontinent.| Total. of cotton has dete iorated very much. The bolis are opening so 
- “ rapidly thatitis impossible to pick it fast enough. Tue tep crop is 
Calcutta | almost au assured faliure, as the plant 1s shedding so rapidly. The 
1897 1,000 1,000 3,000 3.00¢ | Cotton crop for the State wiil nut exceed 75 per cent of the average. 
oe ! iphig 5s Ties 1,000 1000 | There is great difficalty in obtainiug euougn hands Geowiug crops 
Madr: a. oP lis tee eet, eee es ee ° ° are bedly in peed of rain but cotton would be injured ia the event of 
i897, 1,000 1,000 1,000 1,000 much rain, The general outlook is nut nearly so eacouraging for 
1896 "2... 3000]. 2'000| 2,000] 2? 2ooy | Cotton as it was a Week or ten days ago. 
All others— eee See . aS aes ’ | TEN moan pa per dw ey A one ay: of it a tages ig 
1807'.....- 1,000 1,000 2.000 2,000 4,000 6,00: | OWlDE vo t 6 hot drou , and picking Is in fall ane avorabDle proezress. 
4 ¥ 2° f ’ y | The er>v ia geeatiy shortesed by the dey weather, Grusi.g a loss of 
1896......] ------ 3,000 3,000 1,000 5,000 6,000 | est of he top bolis by shedding. 
Total al— ef ee ee picking eet ——- large coun of western 
> 9 | and porthern district by rais; staple has about stopped growing; rust 
Hh. ro yao py ond be sees ~~ and shedding sig: ifleantly redaced; pros .ect average yield; bat little 
——— Lee ~ . . : ha top crop; ip sectivns with no raia staple is opening rapidly; picking 
EXPORTS TO EUROPE FROM A) (NDIA. aud gi: ving ac ive, with advices of deceptive viel’ 1n lint. 
AL- BAMA.—Nea'ly all the labor is being worked in pickisg cotton, 
f 1897. 1896 1895. | which is openibg very fast and being picked rapidly, and premises to 
Shipments | be av early crop; itis grading rather low and reports of rust and rot 
toall Rurope| This Since This Bim This Since | are still \ery ge eral; itis beiog damaged by white mould in Barbour 
from— week. | Sept. 1. week. | Sept. « week. | Sept. 1 ; County; itis ».ew estimated that two-thirds of the cotton is oven in 
| ‘“ | southern and middle counties aud about one half of it open io north- 








Bombay .. .... 1,000 2,000} 7,000 15,000 5,000) 9.000 | ern counties; the pr spect for a top crop of any importance is poor, 
s and seme cor. espondents report that vetton has stopped making fruit; 


Aliother ports} 4,000} 10,000) 5,000 9,000} 4,000) 11,000 | 
|——— = the yieid is n w very generally estimated as far below an average one. 
Tota)......| 5,000 12,000) 12,000 24,000} 9,006) 20000; Missis 1ppI —Majority cotton reyorts show falling off in condition 
> |} and yield, slthougu good average crop in some favored sections and 


better than lass year; bolls opening prematurely; shedding, rust, 
worms and rotirjurious in many sections; picking progressing rap- 























ALEXANDRIA RECEIPTS AND SHIPMENTS. 















Alexandria, Egupt | idly. 
September Be : | 1897. | 1896. 1895. LOUISIANA.—Slightly more than half the cotton crop of the State is 
— | opev at date and an average of one-fourth picked. The crop centinues 
Receipts (cantars*)....! openiog rapidly, but the contioued dry weather over some of the 
This weeh...... ss 23,000 25,000 24,000 | borthern parishes is aff. cting the top crop uofavorably in such sec- 
Since Sept. 33,00¢ 41,000 It 39,000 tions and the yield of the top crop will not equal last year’s. The bot- 
. . a ) tom crop is much better, and taking the Stawin its entirety the cotton 

This | Since || This | Since This | Since | crop will be fully »s good as last year. 


! 
week. | Sept. 1. | week. |Sept.1. || week. | Sept. \. | Tix :8.—tJeneral ,snowers and scattered heavy rains retarded pick- 
—-— | ing. did slight damage by washing out op n cotton, bu: improved crop 
where still making; late cotton and top-crop beiog seriousiy damaged 





Exports (bales)— 





























Liverpool ....... | 2,000; 2,000); 2,000} 3,000)) ....| ...... |by rust. caterpillars, boll worms, sharpshooters and boll weevil in 

To Continenti...... | 2,000; 9,00@|| 1,000) 3,000)| 2,000) 5,v00 | many loc Jii+'s over southern aad cencral portions, and much of top 

| p aon — —- | crop over northera portion t:.o young to mature unless frost unusually 

Tota) Europe. 4,000! 11,000|| 3,000} 6,000|| 2,000! 5,000 | Jate; with average conditions remainder of season the yield will be 

* A cantar is 98 pounds. ht viagisd vlc considerably below an average crop; best on bottom lands, where 

+ Of which to America in 1897, 150 bales; in 1896, 403 bales: in | Y!¢!d is fair, but wulk of crop is on uplands, where yield is very light. 
1895, 545 bales. Plowing for fall crops progressing. 

ARKANSaAS.—Cotton has continued to deteriorate rapidly during the- 


MANCHESTER MARKET.—Our report received by cable | past week, the het, dry winds and absence of moisture has caused the 
top bulls to wither and drop off and to force opea bolls chat were not 


to-night from Manchester states that the market continues 
a | ° fully developed. The uplauds have suffered mo © than the bottoms, 
dull for varns and steady for shirtinge. There is t lk of but in all sections ‘an aren has been materially reduced. In some 
ng 


resorting to shurt-time. We give the prices fer to-day below | localities in the uplands the crop 1s 4 total fsilure Cottou is »peni 
very :apidly «and picking is general, but it is too hot \o work during 


and lea vi w i ; 
‘¢ those for previous weeks of this and last year for tha midole of tne day. "ka many loseli'ies one picking @ill oleau ap 7 
































ps. the c op. If a general rain should f.ll withia « day or two it wo 
1897 1896 : benefit the top crop in some localities, but geverally thero will be no 
é ¥ Sar The — is below an average; is little, if any, betcer chan 
; é ast year generally. : 
82s Cop. 8% tbe. Bhirt- o_ 32s Cop. 8%4 lbs. Shirt) Cott | Ox Lanoma AND INDIAN TERRITORY.—Cotton has been injured by 
Twist panes common| Mid. Twist ings, common! Mid | the continued dry weather both in Oklan ma aud the contiguous 
. Ainest. | Uplds * to finest. Upta | Southery aud Eastern Lodian Lerritory. sSpevial repucts from the 
a 4.u@ ~ a | @ | a ak «@ a 4 | ens aw Nationa, — that the ae will _ from = to od ae 4 — 
¥ , la 91 . " 1 - > 4 ess than w4a expected two or three weeks ag». le g 
“+3 4 6 orale Fae + 8 4739 [613169758 4 6 @6 101g 40359 stoppe! and thes — id's and tops are sheddi ig vadly. Lu Otlahoma 
“ 97 - ps sl4 2 ps : 4.32 ere 47 > anne | th damage is nots» mach, but the indicatious are thet the middle 
Sep. 3 6 @7%8 ‘3 4 a Pd 16 @7 a\4 7 @7 4) 2 | crop wil: be light, aud top crop less. Taus far that picked is aot up to 
rage -_ a7 1906 19) 4339 iS 1828 s 8 @7 1 4233, lex ectalivus. Cne crop wilt be improved ia locwities where rains 
“ 10 16 @7% 4 1926 719) 418 [7lig @8ligi4 9 @7 3 41316 | Were heaviest, bu these areas are comparatively smali, Altogether 
L764 773i 4'4 VsO6 7is| 4114 615,207% 14 3 27 2 421. | the outlook for cotton is less favorable than a week ago. 
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JuTE Butts, Bacaine, &c.—There has been an active mar- 
ket for jute bagging during the past week, but quotations 
are as last reported, viz.: 5c. for 1°¢ lbs., 57ge. for 2 fos. 
and 63c. for 244 lbs. Car-load lots of standard brands are 
quoted at 5léc. for 1°¢ lbs., 57gc. for 2 lbs. and 63gc for 214 
Ibs. f. 0. b. at New York. The market for jute butts has 
continued very quiet. Quotations are ‘8744 @‘9°c. for paper 
quality, 114c. for mixing and 15gc. for spinning cu tings, al 
toarrive. Spinning cuttings on the spot are quoted at 1°gc 


and paper quality at 1c. Sales 
are reported at ‘871<c. 


EXcHANGES.—The following 
during the week: 


of paper quality for shipment 


exchanges have been mace 








07 pd. to exch. 100 Nov. for Oct. | ‘16 pd. to exch. 200 Dec. for Sept. 
04 pd. to exch. 1,300 Dec. for Jan. | ‘15 pd. to exch. 3,100 Deo. for Sep. 
*15 pa. to exch. 100 Sept. s. n. for | ‘14 pd. to exch. 700 Dec. for Sept. 
regular. ‘03 pd. to exch. 200 Nov. for Dec. 

‘17 pd. to exch. 100 Oct. for Sept. | ‘02 pd. to exch. 200 Mch. for Sept. 
*13 pd. to exch. 200 Feb. for Sept. | ‘02 pd. to exch. 1,690 Oct. for Jan. 
Even 300 Oct. for Jan. | 03 pd. to exch. 2,400 Oct. for Jan. 
*14 pd. to exch. 500 Oct. for Sept. | °09 pd. to exch. 200 Oct. for Mch. 
‘08 pd. to exch. 200 Nov. for Jan. | ‘05 pd. to exch. 1,600 Jan. for Sept. 
“17 pd. to exch. 500 Jan. for Sept. | ‘07 pd. to exch. 400 Nov. for Jan. 
“08 pd. to exch. 200 Mch. for Sept. | ‘14 pd. to exch. 200 Nov. for Mch. 
*07 pd. to exch. 700 Jan. for Mch. | ‘02 pd. to exch. 100 Nov. for Dec. 
*19 pd, to exch. 2,000 Dec. for May. | ‘01 pd. to exch. 7,800 Dec. for Oct. 
*22 pd. to exch. 1,000 Nov. for May. | ‘03 pd. to exch. 1,000 Oct. for Jan. 
*15 pd. to exch. 200 Nov. for Mch. | ‘19 pd. to exch. 500 Dec. for May. 
‘13 pd. to exch. 700 Oct. for Sept. | ‘21 pd. to exch. 500 Nov. for May. 
‘07 pd. to exch. 100 Jan. for Mch. | °03 pd. to exch. 300 Oot. for Jan. 
*15 pd. to exch. 300 Nov. for Mch. | ‘03 pd. to exch. 300 Oct, for Sept. 
‘09 pd. to exch. 1,500 Jan. for Sep. | ‘05 pd. to exch. 400 Dec. for Jan. 
*10 pd. toexch. 2,000 Jan. for Sep. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
18,571 bales. So far as the Southern ports are concerned these 
are the same exports eee by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 

New YorK—To Liverpool, per steamers Cufic, 1,385.... No- 
O° eee ee 

To Havre, per steamers La Touraine, 959.... Ulriken, 700.. 1,659 

= epemen, per steamers Koenigen Luise, 3,439....1rave, 


ceabibénds souks <tbudbes dk Btagu saleme ec ccecccascecceccen 466,080 
To Antwerp, per steamer St. Cuthbert, §90...... eo ceoneecces 890 
To Genoa, per steamer Ems, 500..... agéindamandnts ebtiheesete 500 
NEW 8—To Liverpool, per stéamer [raveller, 2,700.... 2,7 
10 Havre, per steamer Victoria, 2,140................-.. cose §693,14 
To Hamburg, per steamer Strathnr vis, 2 ..... 0, 4peccees .cee 2 
GALVEsTON—To Liverpool, per steamer Paulina, 3,431..... ... 431 
To Rotterdam, per steamers Cothele, 950... Glenloig, 180.. 1,130 


pC a en S| 
Cotton freights at New York the past week have been 
as follows. 




















Satur. | Mon. Tues. | Wednes. Thurs.| Fr 
Liverpool,asked.d. lg % | %*/| % lg 1% 
Havre....... secodta 35t 35t 35t 35t 35t 351 
Bremen..........d.|  35¢ 351 | 35+ 351 35+ aot 
Samburg........d. 30t 30t 301 30t 30) 30t 
Amsterdam...... ¢. 351 351 35t 35t * 35t 35t 
Reval, v. Hamb..d. 40! 40: 40t 407 401 40t 

Do _ v. Hull...d. 40t 40t 40t 40t 40t 40t 
Rotterdam ......d. 351 351 35t 35t 35t 35t 
Genoa ..... ebcooc® 35t 35t 35t 35t 35t 351 
Trieste........... d. 316 316 | 316 316 316 316 
Antwerp......... d.| 53 | 539 539 539 539 539 
Ghent,v.Antw’p.d.| 31 316 316 316 3316 | 546 








. t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ng statement of the week’s sales, stocks, &c., at that port. 





| | 
| Aug. 27.| Sept. 3. Sept. 10. | Sept. 17. 








Sales of the week....... bales.| 35,000); 48,000; 59,000! 55,000 
Of which exporters took. .. 2,000 3,800) 4,300) 3,100 
Of which speculators took. 900} 500} 1,500 700 

Sales American ...... Ssecesose 30,000 43,000; 53,000, 49,000 

Ac a. ase | 11,000 10,000 2,000) 8,000 

VOR WOTGCG. ... .ccccccs --| _ 40,000 40,000; 53,000! 54,000 

Total stock—Estimated....... | 529,000 487,000) 438,000| 387,000 
Of which American--Estm’d| 419,000 6,000! 330,000! 285,000 

Tota) import of the week. ....| 8,000 7,000) 6,000) 1,000 
Of which American......... | 2,000 2,000) ,000 ,000 

Amount afloat................. | 11,000! 17,000! 26,000; 24,000 
Of which American......... 8,000; 14,000! 23,000) 22,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Sept. 17 and the daily closing 
prices of spot cotton, have been as follows. 








Spot. Sat’day. | Monday.| Tuesday. Wed’day.| Thursd’y| Friday. 
—— 








145 Pi, | Quiet. Easier. | Firmer. Harden’g. 1m buyers’) Quiet 
Mid. Upl’ds.| 4% 4359 4359 4% | 4% «| Ale 
Jes........| 7,000 | 10,000 | 8,000 10,000 | 10,000 | 8,000 
Spec. &exp.| ‘500 500 500 | 1,000 | ‘500 | 500 
Futures. | , ls — 
uiet at uiet at Steady at Steady at/|stead 1 y a 
Be ee t 5 i ad- artially partially partially /1-64 2-84 2-64 de- 
. Pp. M. vance. | 1-64dec. | 1-64 dec. | -64 adv. | decline. cline. 
) | 
we ' Quiet. Quiet. | Steady. | Steady | Easy. Quiet. 








The prices of futures at Liverpool for each day are giver 
below. Prices are on the basis of Uplands, Low Middlin g 
clause, unless otherwise stated. 


The prices are given in pence and G4ths. Thus: 3 63 m 
3 BeGad” pnd'd O1 sxeane 4 LOdd, ae 





Wed. Thurs, 
































| 
| sat. | mon. | Tues, Fri, 
Sept. 11 to | | | j 
Sept.17. |129| 1 |1:45| 4 (1:45) 4 (1:45| 4 |1:45] 4 |1:45) 4 
P.M. \P. M. /P. M. P.M. P.M. P.M.|P. M. P.M. P.M. P.M./P.M,. P.M, 
| a | a. d.| d. | a. | a d. | d. | d.| 4. | a. | a, 
September... /4 61/3 62/3 62/3 61/3 62/3 63/4 01/4 01/3 63/2 62/3 60/8 60 
Sept.-Oct . ../3 57/3 55/3 55/3 54.3 55 3 54/3 5613 57/3 55/3 54/3 5113 52 
Oct.-Nov....|3 503 48:3 48 3 47/3 48/3 45/3 50/3 50/3 49|3 47/3 45/3 46 
Nov.-Dec....|3 46.3 44.3 44.3 433 44/3 44/3 46/3 47.3 45/3 44/3 42/3 45 
"171'3 45.3 43.3 43/3 42 3 43.3 43/3 45 3 45/3 44/3 43/3 4113 49 
“Feb ....|3 45/3 43 3 43/3 42/3 43/3 43/3 45|3 46/3 44/3 4313 41/3 41 
“-Mch.... 3 46 3 44/3 43 3 43 3 44\3 44|3 45/3 46/3 44/3 43/3 41/3 42 
Mch.-April..|3 46.3 44.3 44 3 43 3 44/3 44|3 463 46/3 45/3 44/3 42/3 42 
April-May... |3 45.3 46 3 45/3 44.3 43 3 45/3 47.3 47.3 46/3 45/3 43/3 43 
ay-June...\3 48/3 46 3 46/3 45/3 46/3 46|3 48/3 48/3 47/3 46/3 44/3 44 
June-July... 3 47 3 48 3 47/3 46 3 47/3 47/3 49 3 49/8 48)3 47/3 45/3 45 
uly-Aug ...| ..../ .... Lecce] -20} cose) coos] coe | esesh om coos! cece! cece 








BREADSTUFFS. 
Fripay, September 17, 1897. 


The volume of business transacted in the market for 
wheat flour has been of very moderate proportions. A down- 
ward tendency to wheat values has influenced buyers to hold 
back from taking supplies, their purchases having been lim- 
ited to small orders to meet immediate requirements. Offer- 
ings have been moderately free, particularly during the 
latter part of the week and prices have weakened slightly, 
more particularly for goods offering to arrive. City mills 
have been quiet but steady. Rye flour has had a moderate 
sale and values have held steady. Business in the market 


for corn meal has been moderately active, but it has been 
transacted at slightly lower lower prices. 

Speculation in wheat for future delivery has been only 
moderately active and prices have broken badly during the 
week, under fairly free offerings, prompted by an increased 
movement of the crop and easier foreign advices. At the 
lower prices, however, exporters have been more active, 
their purchases here and at outports having been fairly large. 
Saturday there was an easy market and prices declined 144 
@1%{c., under increased pressure to sell by local and West- 
ern operators. Monday there wasa further break of 2 to 
2c. in prices, as the visible supply showed an unexpected 
increase, and the supply of wheat afloat was reported as 
somewhat larger, reflecting the arge world’s shipments for 
the week. Tuesday there was a stronger turn to the market, 
as there was fairly free buying by shorts to cover contracts, 
stimulated by unexpectedly stronger foreign advices, the result 
of less favorable crop accounts from Argentina and the cropad- 
vices from the Continent were also less favorable. Toward the 
close there was selling to realize profits and the advance was 
partially lost, closing ?4@3{c. up for the day. Wednesday there 
was an easier market and prices for the day showed a decline 
of 144@1c. under moderately free offerings, prompted by 
weaker foreign advices. Thursday there was an easier mar- 
ket under fairly free — by longs to liquidate their ac- 
counts, and prices for the day show a decline of 34@%c. To- 
day the market opened firm in response to stronger European 
advices, accompanied by some buying orders. Subsequently, 
however, foreigners turned free sellers, largely to liquidate 
their accounts, and prices declined, the close showing prices 
1@114c. lower for the day. Business in the spot market has 
been active as exporters have been buyers. The sales to-day 
included No. 2 red winter at 99c. f.0.b. afloat; No. 2 hard 
New York at 981{c, f. o. b. afloat and No. 1 N.jY. Northernat 
$1 011¢ f.0.b, afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery.....c. 1025 1005, 10133 100% 100 98% 
October delivery........ Dissoine 9942 100 ae 97% 
December delivery ..... ce. 100 98 981, 97% 9748 96 
May delivery........... c. 98% 9753 98 97% 96% # 95% 


The specnlative dealings in the market for Indian corn 
futures have been on a limited scale and the tendency of 
prices has been downward. There has been moderate selling 
by longs to realize profits, prompted by the favorable crop 
accounts from the West and the large movement at the West. 
Sympathy with the weaker drift to wheat values has also 
had a depressing influence upon the market. To-day the 
market was weak and lower under favorable crop adviees 
and large receipts at interior points and prices showed a 
decline of 11gc. for the day. The spot market has been 
fairly active. To-day the sales included No. 2 mixed at 
3514 @3614c. f. 0. b. afloat, according to time of delivery. 


DAILY CLOSING PRICES OF NO, 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery....c. 35% 35% 35% 351g 35 334g 
October delivery........ c. 3633 361g 36% eathion 354g «634 
December delivery..... c. 3753 3733 3753 37% £37 351 


Oats for future delivery have been practically neglected in 
the speculative market and the changes in prices have been 
exceptionally slight. Saturday there was a decline of 4c. in 
sympathy with lower markets for other grains, but on Mon- 
day the loss recovered and for the remainder of the weeks 
values have held steady. To-day there was a dull market 
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and prices eased off a fraction in sympathy with the decline 
in corn. The spot market has been moderately active and 
The sales to-day included No, 2 mixed at 243/@25c. 


dy. P 
tn clevator and No. 2 white at 27@271c. in elevator. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
a aa - _ = _ +4 

ber delivery..... ©. 24 
rember delivery..... c. 25% 26 26 2€ 26 25% 
Rye and barley have had only a moderate sale and values 


have weakened slightly. . 
The following are closing quotatiors: 





FLOUR. 

ine $225 @285 | Patent, Winter..... $525 @5 75 
Superfine.. 300 @3 40 City mills, extras . 560 @570 
Extra, No. . 330 @375 | Ryeflour,superfine 340 @3 80 
Extra, No. 1 - 8340 @415 Buckwheat flour... .... @.... 
Clears --- 450 @490 | Corn meal— 
Straig 80 @540 Western, etc...... 190 @215 
Patent, Spring..--.- @6 00 Brandywine ..... 20 


5 25 ° 2 
[Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 





Wheat— ° CG. Cc. Corn, per bush— CG. C. 
Spring, per bush.. 9210102 Western mixed........ 32 @36 
Red Winter, No.2. 9712@ 99% No. 2 mixed...........33 194@35% 
Red Winter.......- 921492 100 Western Yellow...... -34 @36 
Northern, No. 1... 10144@ 102 | Western White........34 @36 

Oats—Mix’d,perbsh. 24 @ 26 ~— 
eer 25 @ 32 | estern, per bush....52 @57 
No. 2 mixed. .. .. 24%@ 26 State and Jersey...... 49 @57 
No. 2 white.......- @ 28 | Barley—Westeru ...... -50 @55 

Feeding aaeeed benesened 3819239 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PgeTROLEUM.—The exports of these articles during the month 
of August, and the eight months, for the past three years 


have been as follows: 





Buporte 1897. LY. 1895. 
from 0.8. | august. | 8 Months.| August. | 8 Months| August. | 8 Months 








Quantities. 
wheat.bush.| 14,246,403] 42,872,798] 6,692,004) 41,125,623] 4,243,997/ 42,782,891 


#lour...bbis. 997011; 8,075,141) 1,460,532) 9,958,941) 1,105,210) 8,833,623 
Wheat....bu.| 18,732,953/ 78,710,946) 13,265,398) 55,940,857| 9,217,442) 82,534,194 
Oorn...bush.| 14,766,585| 130,328,744| 11,022,477) 75,079,089 4,658,576) 28,147,223 


Tot. bush..| 33,499,538| 209,089,690] 24,287,875/161,019,946] 18,876,020/110,681,417 
Values. t t Ey ¢ % # 
Wh’t & flour.| 17,375,815) 69,654.459| 9,172,288) 62,253,361) 7,045,675] 57,749,977 
Corn& meal.| 5,082,639) 40,281,571) 3,577.20. | 26,630,€07| 2,288,661) 15,092,835 
ee 683.579} 2,819,074 283,59 €35,770 7 331 
Oats& meal.} 1,370,170} 7,350,491 75,108} 5.720,2°5 226,053 838,049 
Barley. ...... 990,329} 4,177,293 613,214] 2,826,923 106,233 513,574 


Br'dstuffs....| 25,502,532) 124,281,888| 14,411,407| 98,369,866| 9,664,629] 74,194,796 
Provisions *.| 15,084,352| 111,434,473] 12,844,558] 107,688,219] 11,284,475|101,131,799 
Cotton. .....} 1,703,818] 93,788,288] 3,549,918] 99,437,448] 1,292,600] 95,222,849 
@etrol’m,&c.| 5,691,834] 39,416,474] 5,618,276! 40,739,923] 5,036,815] 34,405,413 
Tot. value.| 47,984,050 |368,071,125) 36,424,150|346,235,4°6) 27,278,514/304,954,857 


* (nciuding cattle and hogsin all months and years. 
NoTE.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 


of the total exports. 
=” For other tables usually given here see page 499. 


THE DRY GOODS TRADE. 
NEw York, Fripay, P. M., Sept..17, 1897. 


The market during the past week has been generally of an 
uneventful character at first hands and quieter than of late 
with the jobbing trade, Jobbers have unquestionably seen 
the best of the season’s business, and until buyers are pre- 
pared to operate vigorously on spring account the primary 
market will hardly show any marked development of de- 
mand. Atthe same time there is a steady business in prog- 
ress of fair aggregate dimensions, sufficient being done to 
preserve the tone of the market and to keep prices quite 
firm. The development of a yellow fever scare at certain 
points is a disagreeable feature in connection with Southern 
trade, but beyond the suspension of shipments to New Or- 
leans and Mobile it has so far had little effect on actual busi- 
ness with this market. Reports from other parts of the 
country are all decidedly encouraging. The tone of the woolen 
goods division continues strong for both men’s-wear fabrics 
and dress goods and in silks and other departments of the 
market the situation is generally satisfactory. 

Domestic Corton Goops.—The exports of cotton good 
from this port for the week ending Sept. 13 were 3,928 
packages, valued at $147,406, their destination being to the 
points specified in the tables below : 
















































































New YORK TO SEPT. 13. oe oo 
Week. |Since Jan.1.'| Week. Since Jan. 1. 
Great Britain.....1c.cce00.| 64 3,516 26 2,541 
Other European. ...... cess 14 2,520 re 2,022 
MO ccusascnctcanseseasnsees| O68 98,227 200 80,316 
SRGIA. ccncencecstncescasceeens| 1,184 7,421 na 3,526 
Se iciscttncstinecmaseten| One 17,872 } 2,727 23,617 
AIT1O8 .~ one sennne sannne -ennne 350 14,485 27 14,071 
O8t Indies.....cccccccccecee| 246 10,250 || 163 8,945 
SE, cincuibaicgionipnnaias 32 2,440 | 20 2.018 
Central America......ccec0ce) 55 6,006 || 376 6,679 
South America.....c000--..| 246 33,915 || 226 34.742 
Otner Countries,...c....220.| 219 3,608 | 19 2,883 
Total.......ccceccoscceaes| 3,928] 200,260 | 2,784] 181,140 
China, via Vancouver*....| 1,400| 15,966 || '....| 23,514 
| 














_TOtAL.eosee-ereeesenseese) 5,328} 216,226 || 3,784) 204,654 
“ from New England mill points direct. 





The value of the New York exports for the year to date 
has been $7,800,130 in 1897 against $7,981,160 in 1896. 

The export demand for heavy brown cottons continues de 
cidedly slack, and heavy sheetings are in some instances 
barely steady. Drills are still well sold up and firm. In 
four-yard and lighter sheetings there is a fair demand com- 
ing forward at firm prices. Brown osnaburgs and ducks are 
dull, but prices are unchanged. Denims are in fair request, 
chiefly for medium and light-weights; prices firm. Ticks 
firm but quiet. Plaids, cheviots and checks and stripes in 
moderate demand at previous prices. Wide sheetings firm. 
Pepperell advanced tothe basis of 18c. for 10-4 bleached. 
Cotton flannels and blankets very firm, with moderate 
reorders. No change in bleached cottons in any grade and 
demand moderate. Quilts firm, Clarendon crochet quilts ad- 
vanced to 821gc. each. Kid-finished cambrics are hardening, 
64 squares quoted at 314c. Fancy calicoes quieter but well 
sold and firm. More staple lines in fair demand at unchanged 
prices. Staple ginghams firm with a moderate demand. Dress 
styles inactive. Print cloths dull but steady on the basis of 


25¢c. for 64 square regulars, 
1897. 1896. ey 1894. 


Stock of Print Oloths— Sept.11, Sept. 12. ~ 4. Sept. 15 
At Providence, 64 squares. 383,000 378,000 8,000 000 


At Fall River, 64 squares 811,000 27,000 162,000 
AtFall Biver,odd aizes ¢ 745:000$ §7i'000 81000 188;000 

Total stock (pieces)....1,128,000 1,260,000 19,000 389,000 

WooLen Goops.—The business reported in woolen and 
worsted trouserings and — this week has been on quite 
a moderate scale, but* there has been no diminution of 
strength inthe market. On the contrary further advances 
have occasionally been quoted in both staple and plain goods 
where sellers have been desirous of checking buying without 
refusing orders point blank. The present situation 
is in all respects satisfactory. Mills are well sold 
for spring, with very few exceptions, and business taken 
at current prices is profitable. The continued run on Ker 
seys by the overcoating and cloaking trades, c upled with 
some speculative operations, has caused a decided scarcity of 
these goods in first hands and sellers have no difficulty in 
realizing from 15 to 20 per cent advance over early season 
prices. Rough-faced cloakings are selling well with an up- 
ward tendency. Flannels are quiet but very firm, and blan- 
kets are occasionally 5 per cent higher. In dress goods 
business is very satisfactory with prices against buyers in 
both plain and fancy lines. 

ForrIGN Dry Goops,—The demand for spring dress goods 
has not developed to any extent, buyers in a Sa 
holding off for the opening of domestic lines, en’s-wear 
fabrics quiet but well sold and firm. Linens also quietly 
firm. Silks and ribbons tend against buyers. Hosiery and 
underwear unchanged in price. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 16, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 
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. Premium, Premium 

T TE AN D iTY EP AR T M E N 7A | Mansfield Savings Bank...... $2.250' 0 | Farson, Leach & Co., Chicago.$1,752 0¢ 
¢ | Blodget, Merritt & Co, Boston 2,:54 10 | Citizens’ Saving & Loan Co., 

GOGO! Wee, ncka _ scccaneue 1,730 00 





TERMS OF SUBSCRIPTION. 

The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charye to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra churge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 


Terms of Advertising—{ Per inch space.) 


One time..... endbenntausliiod - $3350) Three Months (13 times) ..$25 00 
One Month (4 times).. 11 00; Six months 26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 


The anove terms for one month and upwards are for standing cards. 





Dunklin Township, 8S. C.—8ond Litigation.—We are in 
receipt of the following communication from J. A. McCul- 
lough, Attorney for the Township: ‘‘ At the last term of the 
U. 8. Court here two cases against Dunklin Township upoa 
coupons clipped from the bonds issued by said township in aid 
of the C. K. & W. Ry. Co. were tried. The township set up 
various defenses, to wit: Noncompliance with conditions 
preced-nt prescribed by the act, alleging the act to be uncon- 
stitutional because it provided that the taxes collected from 
said railroad property should be used exclusively in paying | 


the interest on the bonds, thereby exempting it from bearing | 
its proportion of the burden of the ordinary taxes; also plead- 
ing the statute of limitations as to all coupons s1x years old 
and over, and also contending that said coupons were not in- 
terest bearing obligations. The Court very reluctantly over- | 


ruled the constitutional defense, but sustained the question | 


under the statute of limitations and interest.” 

Harden County, Ohio—B nd Forgery Decision.—Judge 
Hammond, of the United States Court, has handed down an 
opinion on the bond forgery case, in which the sureties on | 
Auditor Rutledge’s b nd are held for the fall amount of. loss 
to any institution or person by means of the forgery. Hy 
Lewis conspired with Rutledge for the re-issue of $3,000 of 
county ditch bonds which were sold to the Na:ional Bank of 
the Redemption, which instituted suit against the sureties on | 
the offi. ial bond for recovery. 
» The Ju !ge in his opinion holds that the bond of the Auditor 
and his sureties was conditioned on the faithful performance | 
of the duties of the oftice, and as the Auditor was charged | 
with the duty of attaching his signature and seal of the | 
county to tne bonds that were genuine and authorized by law, | 
if he should frandulently duplicate an issue, thereby making 
an over issue of bonds, it was on his part a strictly official | 
act under the statutes regulating his duties in the premises, | 
and he and bis sureties are liable on the bond for any injury- | 
that mixht come to any bank taking the bonds before macur- | 


ity without notice of the fraudulent character attached. 


Kansas—Seward, Mead, Pratt and Haskell Counties.— | 
Bouds Decia:ed Valid.—A dispatch to the *‘ Times” of New | 
York City fro» Wichita, Kan., dated September 13, 1897, | 
said: ‘Ia the Federal Court to-day Judge Williams deci‘ed 
some very important b: nd cases. The cases were the A®tna | 
Life Insurance Company against Seward County, the Ztna | 
Life Insurance Company against Mead County and the Na- | 
tional Life Insurance Company against Has<ell County. | 
These s.iits, while brought on defau'ted interest coupons, | 
really involve the validity of about $160,0' 0 w rth of funding | 
bonds issued by the counties named. The Society for Sv- 
ings of Cleveland, Ohio, against Pratt County turned upon 
the points named tn the foregoing cases, a..d was passed upon 
at the same time.” * * *‘Judge Williams held the bonds valid; 
that county warrants could be refunded; that funding bonds 
could be issaed without a p»pular vote, and that an innocent 
purchaser could stand on the recitals of the bonds and need 
not go behind them. He also added that a county might 
have oat a large amount of warrants and hence be com- 
pelled to do basiness on the basis of their warrants.” 

Tacoma, Wash.—Judoment in Fovor of the City:—The 
Supreme Court last month rendered a decision in favor of the | 
city in the snit to recover damages for misrepresentations by | 
the Electric Light and Water Co. in the sule of its light and | 
water plant to the city. The judgment amounts to over | 





? . 
et ee 


EB Bond Proposals and Negotiations this | 


week have been as follows. 
Akron, Ohio.— Bond Sa e,—On September 13, 1897, $63. 04 | 
5% improvement bonds were awarded to the Man-field | 


of 
Following are the bids: 


Savings Bank at 103°571. 


| 1897. 


Seasongood & Mayer, Cin 
Spitzer «.Co., ‘Voledo.......... 
WVietz, Denison & Prior, Clev . 
The Lamprecht Brus. Co., 

Cleveland. ... ° . 1,990 55 
Rudolph Kleybolte & Co., Cin, 1,950 00 
Mason, Lewis & Co., Chicago... 1L.5¥6;0 


Bonds cons st of the following issues: 
Principal will mature $100 in 1898, 


. 2.061 55) W. J. Hayes & Sons, Clev...... 1,688 50 

2,022 Su | Obio National Bank, Columbus 1,453 9@ 

,C. H. White & Co., New York. 1.317 50 

Atlas Nat. Bank, Cincinnati... 1,228 19 
ee-ee 49 


Street, Wykes & Co., N. Y 70 





$100 of 5& South Street sewer bonds. 
$100 in 1599 and $200 in 140", 
400 of 5% Balch Street sewer bonds. Principal will mature $100 in one year 
#i Oin two years an‘ $200 in three years from date of issue. s ‘ 
28,.00 of 5% Howard Street improvement bonds. Principal will mature $5,000 
annually irom '898 to 101, inclusive, and #5,00¥ in Lv02, 
1,200 of 5% Aquedu-t Street sewer bongs. Principal will mature $200 in 1998, 


$500 in L84., $00 in 140, 
1,200 of 5% Sherman Street sewer bonds. Principal will mature $200 in 1s98, 
$50» in 1599 and $500 in 1900, 






Johnsen street sewer bonds. +5 om will mature $500 in 1898, 
: 9 1, 


1.700 of 5% 
$500 in 18-9, $500 in 1#00 and $200 in 

2,200 of 5% Merriman Street improvement bonds. Principal will mature $500 
annually from 1898 to t# 1, inclusive, and $20 in lye, 


3,000 of 56 Wooster Avenue sewer bonds. Principal will mature $1,000 
annually. 

22,000 of :% Bowery Street improvement bonds. Principal will mature $3,000 

annually from Svs tu 19v', inclusive, $5,000 in 190z and $ ,000 in 1903, 

1,900 of %& Bowery Street sewer bon: s. a on mature $500 annually 


from 18 8 to 1900, inclusive, and $100 in 19v1. 

Above bonds are issued in anticipation of the collection of 
s.ecial assessments and ar- dated September 15 1897. In- 
terest wiil be payable semi-annualty, and both principal and 
interess will be payable at the National Park Bauk of New 
York City 

Alexandria (Minn.) School District.—B nd Sale.—We 
are informed that the amouns of the 4%4¢ bonds reported in 
last week's CHRONICLE as sold to a local bank at par is 
$14.00 They are im denominations of $1,00) and mature in 
15 years. 

Asbury Park, N. J.—Bond News.—A report has been 
published to tne effeot that Asbury Park had awarded $22,- 


'0 0 of refunding bonds to Eiw. C. Joaes Co. of New York, 


We are officia ly informed that the city has not sold any 
bonds to Eiw. C. Jon s Co., but has had a prop »sition from 
them for $22,0vu of 444% water refunding bouds, which may 
be accepted. 

Baraboo, Wis.—Bond Sile.—The $6,(0° of Second Ward 
sewer bonds offered by Baraboo on September 8. 897, have 


been awarded to the Bank of Baraboo for $6 146. For de- 


scription of the loan see CHRONICLE of August 2%, 1897, 
page 38!. 

Bath, Me.—Bond Sale.—Mason & Merrill of Portland have 
been awarded $78, 00 of 4¢ 30 year bonds at 1:75. 

Bloomington, Ill. -Bouds suthorized. -On September 10, 
1897, the tax-payers by a vote of 349 to 74, authorized the 
issuance of $35 0 0 of 4¢ bonds to take up orders of the School 
Board bearing 7¢. 

Boston, Mass.—Temporary Loain.—The two-months loan 


| of $1 0 ' 000 as 2¢ reported by us last week was taken by the 


Old Colony Trust Co. of Boston. 

Breckenridge (Village) Minn.—Bond Offering.—Prop? 
sals will be received until7 P.M. October 4, 1857, by the 
Common Council for $4,500 of b nds. Sz2curities are to bear 
interest at not more than 7% and will mature 10 years from 
date of issue. 

Bristol County (P. 0. Taunton), Mass. - fond Offering.— 
Proposals will be received until 1':30 a. M September 20, 
1897, by the County Commissioners for one n te of $15,000 
and one of $5,00", issued pursuans with Cuap’er 97, Acts of 
Notes will be dated September 21, 1897; intere-t will 
be 4%, payable semi-annually: the $15,000 note will mature 
September 21, 1898, and th $5,00:' September 21, 1*99, 

Broadlands (I1l.) School District.—Bond S Je.—The 
$1,3 0 of 6% school bonds were sold in July to Trowb idge & 
Co. and not to the First National Bank of Chicayo as re- 
ported to us and published in last weer’s CHRONICLE. Bonds 
are in denominations of $100, dated Anygust 1, 897, and 
mature August 1, 19 2,19'7 and 1912. The bonds are issued 


| by District No. 0, Township No 17, Nort: Range Nos. 10, 


11 and 14 in Champaign County, including the town of 
Broadlands, and commonly known as the Broadiands School 


Bonds. 
Brooklyn, N. Y.—Bond Offering.—Proposals will be re- 


ceived until 12 M. September 30, 1897, by Geor e W. Palmer, 
Comptroller, for $1,040,719 76 of 31¢¢ gold stock and bonds 


as follows: 
$250,°00 00 school-building bonds. Maturity January 1, 1937. 

30,325 00 consolidated stock for constructing new East River bridge. Ma 

turity January |, 7 

114,394 76 consolidated stock 
turity January |, 
50,000 00 consolidated stock for constructing auxiliary sewers. Maturit 

January 1, 1937. . 
37,000 00 consolidated stock for improvement of Albany Avenue. Maturity 
’ 37 


anuary ', 1937. 
00,008 60 com-emgues stock for the Disciplinary school. Maturity January 


19>7, 
tar qutenting the system of water supply. Ma- 
437 


, 1937. 
5,000 00 Public Library bonds. Maturity January 1, 1937. 
20,000 00 ec -nsolidated stock fur improvement ot Wallabout Market. 
turity October 4, 191°. 
7,000 00 memorial bonds. Maturity October 4, 1917. 
250,00 0} local improvement bouds. Maturity January 1, 1917, 
70,000 00 Flatbush sewer bounds, maturing #¥,:0U annually on August 1 from 
1921 to 1927, inclusive, and 87,000 in 12s. 
35,000 00 Flatoush sewer assessment bonds, maturing $5,000 annually, be- 


ginning August 1, 1911. 
£0,000 00 Twenty sixth aed mprovement assessment certificates. Matur- 


ity October 4, lyt: 
Flatbush sewer bonds an¢@ Flatbush sewer assessment bonds 
will be dated August 1, 1897, and accrued interest on these will 
be required in addition to price. L[atsrest pivable Februar 
and August in each year. Al! other of the ab >ve isaues will 
be dated October 4, 1897, with interest payable January and 
July in each year. 
Bullock County (P. 0. Union Springs), Ala.—Bond 
Sa'e.—Dr. S. J. Foster, Union Springs, was awarded last 


Ma- 
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month $10,(00 of 6% bonds at 152. Securities will mature 10 | Denver, Col.—Boid Issue.—$17,200 of Broadway Paving 


years from date of i , 
»rior to maturity. Interest pay ble in currency. 


} lass f 
bridge (City) Mass. --Sond Offert: g.— Proposals will 
ayia B 12 M. September 20, 1897, by William W. 
Dallinger, Trea-urer, for $100,0 0 of 3!¢¢ registered park 
certificates issued under authority of Chapter 89 of the Acts 
of 1894. Certifizates are in denominations of $10,000 or 
multiples thereof, dated September 1, 1897. Interest payable 
semi annually and the principal will matare Sapt. 1, 1937, 
Canton (City), Ohio.—Bond Offering.—Proposals will be 
received until 12 M. September 27, 1897, by Louis N. Lay, 
City Clerk, for $4,( 09 of 57 street-improvement bonds. Se- 
curities «re issued in accordance with the provisions of S2c- 
tions 2704 and 2705 of tae Revised Statates of Ohio and with 
an ordinance passed August 2, 1897. They will be coupon 
ponds of $400 each, dated September 15, 1897; interest will be 
payable semi-annually and the principal will mature $4' 0 
annually, payable at Kountze Bros., New York City, or at 
the City Clerk’s office. A deposit of $500 in the George D. 
Harter Bank of Canton will be required of each bidder. 
Chillicothe, Ohio. —Bond Offering.—Proposals wili b9 re- 
ceived until 12 mM. October 4, 1497, by W. J. Eyth, City Clerk, 
for $8,000 of 5¢ bonds of Sewer District No. 1. Bonds are 
issued pursuant with Sections 2705 to 27(9, inclusive, of the 
Revised Statutes of Ohio, and with an ordinance passed 
August 19, 1897, authorizing the issue in anticipatioa of a 
special assessment. They are in denominations of $500, 
dated October 4, 1897; interest will be pavable semi-annually. 
The principal will mature Ostober 1, 1913. with the option of 
redeeming one bond ea h year beginning July 1, 1499. 
Cincinnati, Ohio.—Bond News. Franktin Alter, a tax- 
ayer has objected to the Sinking Fund Trustees accepting 





ssu3, but paymect is optional at any time | District No. 2 bonds are ready for issuance to the Ovlorado 


Paving Co. for work done. 

Douglas County, Neb.—Bonds Proposed.—A petition is 
beiag pr- pared asking the Board of County Commissioners 
to submic to the voters of the county at the fall election 
a proposition to issue $100,000 of bonds in aid of the Ex- 
position. 

Dablin, Ga.,—Bond Offering.—Proposals will be received 
until Sept. 20, 1897, by J. M. Finn, Chairman of the Advisory 
Board, or L. Q. Stubbs, Mayor, for $12,000 6% water-works 
extension, school annex and fire department bonds. Denom- 
inations are $1.00, intsrest payable semi-annually in gold at 
the Hanover National Bank, New York City, at which place 
the principal wili be payable thirty years from date of issue. 

Ebensburg, Pa.—Bonds Authorized.—It is reported that 
$11,000 of sewer bonds have been authorized by the people of 
this municipality. 

Ellis County, Kan.—Bonds Proposed —The county will 
issue refunding bonds, which will probably be taken by the 
Permanent School Fund. 

Farmington (N. M.)—School District No. f5.—Bonds 
Authorized —On Aug. 31, 1597, the citizens voted by a large 
majority to issue $2,000 bonds. 

Far Rockaway, N. Y.— Bond Offering.—At 2:30 P. m., 
September 238, 1897, the Trustees of the village of Far 
Rockaway will sell at public auction $50,00) of sewer bonds, 
The securities are issued in pursuance of law authorizing the 
raising of money for sewerage approved by the electors of 
the village on November 26, 18¥5. They will be for $',000 
each, be dated October f, 1847, and bear interest at a rate not 
exceeding 57, payable January 1 and July 1. Principal 
will mature $2,'00 annually, beginning Jannary 1, 1901. 


fhe $250,010 of 8:35¢ gold water bonds recently taken by them. |The successfni bidder must deposit with the Village Treas- 


The ground for the complaint is whether they are not special 
bonds and if so, can the Sinking Fund accept them? The 


| 


urer a check for $2,500. 
Frostburg, Md.— Optional Bond S1le.—The town of Frost- 


matter is und-r advisement by Corporation Counsel Kinkead. | burg has given the First National Bank of Frostburg an op- 


Bond Sale.—We are advised by Louis Carroll, Clerk, that tion of sixty days on the $35,' 00 of 47 refanding bonds at par, 
the report stating that the Sinking Fund Truste s of Cin- | less a commission of $1,810. These securities were offer 


on 


cinnati had taken $1,0 Oof 5¢ and $1,200 of 4% funding bonds | Augus: 2<, 1497, and a description of them will be found in 


for $2.418 72, was incorrect. The purchase was made by the 

Board of Sinking Fand Trustees of Covington, Ky. 
Cincinnati (Ohio) School District.—Bond Sale —On Sep- 

tember 18, 1897, the Board of Education awarded the $50,' 00 


the CHRONICLE of that date. 
Galveston, Texas.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, October 11, 1897, by Theo, K. 


of 4% school bonds to S. Kuhn & Sons of Cincinnati at 102 20, | Thompson, City Auditor, for the purchase of $200,‘ 00 of 5¢ 


For description of the issue see CHRONICLE of August 14, 
paze 291. 

Cleveland, Ohie.—Bond Sale.—On September 10, 1897. the 
$90,00» of 4¢ bridge repair bonds were awarded to E. H, 
Rollins & Sons, Boston, at 104°869 Bids were: 


E. H. Rollins & Sons, Boston.$?4,382 10 | Society for Savings,Cleveland$93,53% 80 

Farson, Leach & Co., Chicago 94,297 50| Mason, Lewis & Co., Chicago. ¥3,429 11 

Blake Bros. & Co., N. Y...... 93,957 30 | Rudolph Kleybolte & Co., Cin, $3,424 00 

N. W. Harris & C»., Caicagu. 9,852 00 | W. J. Hayes & Sons. age .. 23,320 00 
50 


Dietz, Denison & Prior, Clev.. 93,83400| The Lamprecht Bros. le 

Atlas National Bank, Cincin’i +3,830 01 Cleveland. _....... bacdoboed 93,271 50 
Estabrvok & Co., Boston . ¥3 689 00 | Seasongood & Mayer, Cin..... 92,712 00 
Blodget, Merritt & Co., Boston 63,681 00 


Securities will mature October 1, 1907. For further par- 
ticulars see CHRONICLE August 21, 1897, p. 337. 

Bond Offering.—Proposals will be received until 12 M. 
October 12, 1897, by H. L. Rossiter, City Auditor, for the 
purchase of $220,009 of 4% sewer-district coup m bonds. Se- 
curities are in denominations of $1,009, dated October 1, 1897, 
and the interest will be payable semi-annually. Principal 
will mature October 1, 1907. Boto principal and interest 

yable at the American Exchange National Bank, New 

York City. A certified check for 5¢ of the amount of bonds 
bid pee to the City Treasurer, must accompany each 
proposal. 

College Hill (Village) Ohio.—Bond Offering—Proposals 
will be received until 12 m. October 16, 1897, by E. F, Lay- 
om 32 East Third Street, Cincinnati, for the following 

nds: 


$371 28 of 6% bonds issued in anticipation of special assessments. Denomin- 
ations will be one bond of $38 2+ and nine of $37 each, and maturi: g 
one bond annually. Bonds are dated October 15, 1847, and interest 
F payable annually. 
1,500 00 of 5% paving bonds. Tbey are in denominations of $590, dated 
October 16, 1-¥7; interest payabie annually and the principal will 
- mature October 16, 1917. 
945 81 of 6% bonds issued in anticipation of special assessments. One bond 
will be for $90 81 and nine for $95 each. Interest payable annually 
and the privcipal will mature one bond annually from date of issue, 
October 16, 187. 


The above bonds were authorized by Council September 13, 
1897, and the amount of the assessment bonds may be re- 
duced by payment of assessments prior to issue. Principal 
and interest will be payable at the Citizens’ National Bank, 
Cincinnati. 

Columbus, Ohio.—Bonds Authorized —Oa September 7, 
1897, tue City Council passed an ordinance anthorizing the 
issuance of bonds from time to time for the improvement of 
Broad Street ani Eighth Avenae. Szscurities are iss ed 
under a. act of General Assembly, passed March 14, 1893, 
a damended April 27, !896. When issued they wil: be at 
not more than 6% interest, payable semi-anoually on March 
1 and Septewber 1, and shall extend over a period of 5 and 10 
years respectively, and be redeemab e after one year. 

_ Cuyahoga Falls, Ohio.—Bond Sule.—Tae town has sold 
$40,0 0 of wat-r-works bonds. 

Darke County, Uhio. 


received until Septembe 25, 1897, by Georg- W. Sizafoos, 





| 
| 
| 
| 
| 


{ 


| 


20-40-year funding bonds of $!,000 each. No bids for less 
than par will be considered, and each proposal must be 
accompanied by a certified check for $2,500. These bonds 
were originally offered for sale August 2, 1897. The sale was 
postponed to allow time for the authorizing act to go into 
effect. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Gloversville (N. Y.). School District.—Bond Sale.—The 
Board of Education of Gloversville has sold $18,000 of 81i¢¢ 
school bonds to the State Comptroller. Interest is payable 
at the Fulton County N ational Bank of Gloversville, and the 


| principal will mature from 1>99 to 1904, inclusive. 


Goldsboro, N. C.—Bund E/ection.—A proposition to issue 
25,000 bonds for a sewerage system will be submitted to a 
vote of the people of this city. 

Grenada, Miss.—Bond Election.—An election will be held 
September 27, 1897, to vote on the question of issuing $15,000 
improvement bonds. 

Hamilton, Ohio.—Bond Sale.—T he following bids were re- 
ceived September 7, 1897, for the $29,464 19 of 444% High 





Street assessment bonds and $13,025 of 4¢ High Street inter- 


sec ion bonds: 
Premium, Premium. 


Seasongood & Mayer, Cin....... $344 00 | Dietz, Denison & Prior, Ciey.... $34 75 
Atlas National Bank, Cin........ 33000 | Rudolph Kleybolte, Cin. - *25 00 
Second National Bank, Cin...... 145 00 | New First Na . Bunk, Columbus. *25 00 





* And 1¢ discount as4 per cents. The assessment bonds will mature 1-10 
annually and the intersection bonds $525 in 1-99 and $5V0 annually thereafter 


Hempstead Union Free School District No. 23 (Rock- 
each, N. Y.).—Bond sSale.—The follow ng are: the 





away 

bids received September 15, 1897, for the $65,'00 of school 
bonds 

Leopold Cohet........-..++-sssee0 133°23 | C. H. White & Co., New York...131°504 
Street, Wykes & Co., New York.133°17 | Walter Stanton & Co.. N. Y. ....131°0 
Roberts & Cu., New York..... 133°01_ | Wilson & aguas. New York.,130°384 
The Lamprecnt Bros. ©o., Clev..132°2..9 | Whann & Schlesinger, N. Y...... 13017 
Rudolph Kleybolte & Co -...132°'143 | L. W. Sherrill, Poughkeepsie ..120°0 
Bertron & Storrs, New York. 131° 6 | Farson, Leach & Co., New ¥ ess 





Edw. C. Jones Co., New York....131°515 | Daniel A. Moran & Uo., N. Y....1 
Bonds were awarded to Leopold Coh n. ' 
Henderson, Ky.—Bond Call. -The following bonds were 

called fur payment September 15, 1897, by A. J. Worsham, 

Mayor, and Chairman of the B ard of Sinking Fand Com- 

missioners, and are payable at the office of the Ci y Treas- 

urer: Nos, 13 to 56, inclusive. $5 0 of 6% funding bonds of 

‘ Series C’; Nos. 4 to 48, inclusive, $16. 6% funding bonds, 

‘Seri s C’; Nos. 1 to 21, inclusive. and Nos, 24 to 27, in- 

clasive, $10 of 5¢ fuading honds, ‘“‘Series C’; Nos. 57 to 75, 

inclusive, $1, ‘0 of 6¢ funding bonds, ‘‘Series D”; Nos. 1 to 5, 

inclusive, and 7 to 5, inclas:ve, $500 of 67 funding bonds, 

‘Series D’. All of the above bonds were dated September 1, 





x-0, and maturing S-ptember 1, 19/0, but were optional after 
| five years. Call for payment November 1, 1897, has also bed® 


Bond Offering. —Proposals will be | m de> for the redemption of b nds Nos. 1 to 6 ani 62 to 260, 


inclusive, of te $1," 0 of 5¢ fanding bonds, ‘‘ -eries A”, dated 


County Anditor, for $40,'00 of bonds, gto be issued for the | November 1, 18:0, and maturing November 1, 1910, optional 


erection of a new infirmary building} 


| after 5 years.§ 
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Henderson, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. mM. October 1, 1897, by the City Council, 
Camille Bisson, Clerk, for $5,000 electric-light bonds. Bonds 
were eanctioned by popular vote on August 9, 1897. Securi- 
tie: will be dated October 1, 1897; denominations, $1,900 ; 
interest at 5 per cent will be payable in April and October ; 
principal will mature October 1, 1907. Principal and inter- 
est will be payable at the American Exchange National 
Bank, New York City. On September 6, 1897, the city’s 
bonded debt was $2,/00; floating debt, $570; total debt, 
$2,570. Total assessed valuation was $106,511; real valua- 
ticn is estimated at $320,900. Population by census of 1895 
was 1,006; in 1897, estimated, 1,80. 

Hoboken, N. J.—Bond Sale Pustponed.—The sale of the 
$200,000 4% repaving bonds and $25,006 4% engine-house 
bonds, advertised to take place September 15, 1897, has been 
postponed one week, there not being a quorum of the com- 
mittee present. 

Holyoke, Mass.— Note Sale.—The following were the bids 
for the $5 ',0.0 temporary loan of Holyoke : 

Discount. 


Jac. W. Longstreet & Co,. Boston. .......csccecccccecnececccceeeceesceseesceess 2°8100 
Bond & Goodwin, Boston............++. 3 

Rogers Newman & Tolman, Boston.. 
F. 8. Moseley & Co., Boston...........++ . 
Blawe Begs. & O0., BOM. .cccccccccecccccsccccccccccseccccccccccsscesccessccece BH 


As stated in the CHRONICLE last week, the loan was 
awarded to Jas. W. Longstreet & Co. It will mature No- 
vember 15. 1897. 

Huntsville, Texas.—Bond Sale,—The following are the 
bids received September 7, 1897, fur the $12,500 of 6% water- 
works bonds: 

The Noel-Young Bond & Stock 
Co., St. Louis 
As reported in the CHRONICLE last week, the bonds were 

awarded to the N el Young Bond & Stock Co. 

Jacksboro (Texas) School District.—Bond Offerina —The 
district will shortly offer for sale $7,500 5¢ bonds. Interest 
will be payable annually in currency at Jacksboro, at which 
place the principal will be payable within 20 years from date 
of issue, the district reserving the right to redeem same after 
two years. 

Jamaica Union Free School District No. 7 (Woodhaven, 
N. Y.).—Bids Rejected.—All bids were rejected September 14, 
a for the $125,090 of 5¢ gold bonds and bonds re-adver- 
tised. 

Bond Offering.—The district again offers for sale the $125,- 
000 of 5¢ gold bonds, for which proposals will be received 
until September 27, 1897, by the Board of Education. The 
securities are issued pursuant with a resolution adopted by 
the voters of the district September 2, 1897, which also pro- 
vided for a tax to be collected in installments to retire same. 
They will be in denominations of $1,000, interest payable 
March 10 and September 10 of each year except the first, 
which will be payable September 10, 1898. The principal 
will mature $5000 annually, beginning 1950. A certified 
check for $5,00°, payable to Franklin H. Corwin, Treasurer, 
must accompany each proposal. 

Jamaica Union Free School District, No. 8, Richmond 
Hill, N. ¥.—Bond Offering.—Sealed proposals will be re- 
ceived by Joel Fowler. President, at his office, until 4 P. M., 
and at the Johnson Avenue school-house until 8 P. M., Sep- 
tember 20, 1897, for $75,0C0 school-building bonds. They 
will be for $1,000 each, registered or coupon, as desired, and 
dated October 1, 1897, Interest will be payable April 1 and 
October 1; principal will mature $3,000 annually, begin- 
ning October 1, 1930. Both principal and interest will be 
payable in gold. Bids must be accompanied by certified 
checks to the order of the Board of Education for 1¢ of the 
amount bid 

Jamaica Union Free School District No. 10.—Bond Sale. 
—On September 8, 1897, the $2.00 ' of 5¢ bonds were awarded 
to George M. Hahn of New York at 112°29. Following are 
the bids: 

G. M. Hahn, New York............ 112°29 | Benwell & Everitt, New York....105°34 

Walter Stanton & Co., New York.112 L.. W. Morrison, New York........104°25 

Whann & Schlesinger, New York.109°74 | Street, Wykes & Co., New York..101°50 


Dan’] A. Moran & Co., New Yors.107 | 

Securities will mature $500 annually beginning September 
1, 1925. For further particulars see CHRONICLE September 
4, 1897, p. 430. 

Johnston (R. I.) School District No. 1—Bond Offering — 

Proposals will be received until noon October 5, 1897, by F. 
A. Twitchell, Chairman of the Finance Committee, for 
$17,900 of 4 per cent bonds, The securities will be for $1,000 
each, dated November 1, 1897, and will mature November 1, 
1927. They will be coupon bonds with provision for regis- 
tration of principal or interest, or both, at the office of the 
Industrial Trust Co., of Providence, R. I., and will be certi- 
fied by the Trust Company. Interest will be payable May 1 
and November 1, both principal and interest to be paid in 
gold. Bids must be accompanied by a certified check pay- 
able to the ‘‘ Treasurer of School District No. 1”, for two per 
cent of the amount bid. The loan is authorized by a special 
act of the General Assembly, Chapter 498 of the Public Laws 
of Rhode Island, passed May 5, 1897, and is to liquidate the 
floating debt of the district. The total debt of the district is 
$17.5(0. The assessed valuation is $1,767,500. Population is 
estimated at 2,80. 
Lae-que-Parles County School District No. 86, Boyd, 
M inn.—Bonds Unsold.—The 10-15-year bonds offered by this 
dis trict on September 11, 1807, were not disposed of. The 
amount is not $35,000, as reported, but $3,500. Proposals 
will now be received for the loans until September 22, 1897. 





Dietz, Denison & Prior, Clev....$12,517 
$12,750 | Farson, Leach & Co., Chicago... 12,500 


| La Grange, Cook County, Ill.—Bond Election.—An elec. 
| tion will be held October 19, 1897, to vote upon the ques ion 
of issuing $6,000 of electric-lizht bonds. 

Lake City, Fla.—Bond Sale.—The city has sold $1,200 of 
the issue of $3,(00 of 8% school-house bonds to local investors 
as follows: ; 


Due July 1, 1898. Due July 1, 1899. 


| 
J. E. Young 





Mic AI, ccecanesces sesecened eos $100 St .. . Seer etree res $250. 
J.D. T © crcccccccccccssoescees 100 | George W. Kennison..............., 1lv0 
J. EB. Y 106 Due July 1, 1900. 

B. H. BOOTS. TR, WOWMR... sacvcccces cecccecesd $250 
A.B. 100 | George W. Kennison........ PERS, 100 





We are informed that if the remaining $1.8 0 be not tak-n 
within ten days they wi'l be sold as 8 per cents to local in- 
vestors and will mature in three and four years, with interest 
payable semi annually. 

Lawrence, Mass.—Bonds Authorized.—An ordinance au- 
thorizing $30,000 of sewer bonds has been passed by the City 
Council of Lawrence. 

Libby (Mont.) School District No. 21.—Bond Ofering.— 
Sealed prop»sals will be received uatil 3 Pp. M. October 8, 1897, 
by D. A. Hendricks, District Clerk, for $3,510 of 62 bonds. 
The loan will mature in twenty years from date of issue, 
—— after ten years, and interest will be payable an 
nually. 

Little Rock Creek Irrigation District, Lancaster, Los 
Angeles County, Cal.—Bond Sale.—The ‘* Boston Financial 
News” reports the sale on September 7, 1897, of the $14,600) 
of bonds to a local investor at par. One other bid was re- 
ceived at 99. 

Marietta, Ohio.—Bond Sale.—Rudolph Kleybolte & Co. 
enna, have been awarded $15,000 of 6¢ improvement 

onds. 

Marion County, Ohio.—Bond Sale.—The following bids 
were received September 4, 1697, for $5,000 infirmary bends 
and $3,990 of ditch bonds. 






| $5,000 $3,900 

of In- Ditch 

jirmary Bonds. B nds. 
Dietz, Denison & Prior, Cleveland.......ce...sccsscececeecess $5,217 00 $4,169 00 
momere & Some, Chagrin, Fails. ....cccccccescscesscccccccccesce GOI OO 8 ——iwt snes 
Seasongood & Mayer, Cincinnati....... ....ss00++ .. 5,209 75 4,185 75 
The Lamprecht Bros. Co., Cleveland... ..... ee --. 5,207 50 4,159 00 
Mason, Lewis & Co., Chicago —........... 00s -- 5,193 50 4,124 50 
Ohio National Bank, Columbus ign 5,142 00 4,207 00 
New First National Bank, Columbus........ sosevecseee 5,187 50 4,171 50 
First National Bank, Barnesville........ccecceeceeeeceeseeee 5.141 00 4,111 00 


Bids were also received from the Atlas Nati nal Bank, 
Cincinnati, of $209 75 premium for both issues ; W. J. Hayes 
& Son, Cleveland, $374 premium, and H. L. Runkle, Kenton. 
$361 premium, the latter two being unaccompanied by cer- 
tified check, and bids not considered. The $500 of in- 
firmary bonds were awarded to Dietz, Denison & Prior, and 
the $3990 of ditch bonds t» the Ohio National Bank, 
Columbus. 

Martin’s Ferry (City) Ohio.—Bond Of ering.—Proposals 
will be received until 12 m. (Central standard time) October 
9, 1897, by Richard F, Allender, Clerk, for $460 of 6¢ Mon- 
roe Street sewer bonds. Bonds are issued pursuant with 
Section 2704 of the Revised Statutes, and authorized by an 
ordinance passed August 21, 1897. They are in denomina 
tions of $46, interest payable March 1 and September 1, ex 
cept the first payment, which will be on March 1, 1899, Prin- 
— mature $46 every six months beginning March 
1, 1899. 

Mercer County, N. J—Loan Authorized.—At a meeting of 
the Board of Chosen Freeholders held September 14, 1897, 
the County Collector was authorized to borrow $50,0(0 in an- 
ticipation of taxes. Half of this amount will go to retire a 
bond of $25,0°0 issued August 15, 14392, and due August 15, 
1897, and for the payment of which ro provision had been 


made. 

Middlesex County, Mass.—Bond Offering.—Proposals will 
be received until 10 a. M. September 25, 1897, by Levi S. 
Gould, Chairman of the Boari of Commissioners, East 
Cambridge, Mass., for $100,000 of 4¢ bonds to be known as 
‘‘Loan for Addition to Lowell Court House.” The securi- 
ties will be coupon bonds of $1,000 each, dated June 1, 1897; 
interest will be payable on June 1 and December 1, and the 
principal will mature $10,000 annually, beginning December 
1, 1928. 

Bids will also be received by Levi S. Gould, Chairman of 
the Board of Commissioners, at the same time and place, for 
$90,(0) of 4% coupon bonds to be known as ‘‘Loan for New 
Registry of Deeds at Cambridge.” These securities will be 
dated June 1, 1897; interest will be payable on June 1 and De- 
cember 1, sud the principal will mature $10,000 annually, 
beginning December 1, 1897. 

The first mentioned loan is issued in pursuance of Chapter 
492, Acts of 1895, which authorizes the borrowing of $370,'00 
$270,(00 of which has bsen borrowed. The other loan is 
issued under Chapter 50), Acts of 1896, 

Mifflinburg, Pa.—Bonds Authorized.—It is reported that 
the peop'e of this borough haves authorized the issuance of 
$30,000 of water-works bonds, 

Montgomery County, Ala.—Bond Offering.—Proposals will 
ba received until October 4, 1297, by the Board of Revenue 
for $50,000 of 5¢ bonds, authorized by the Legislature De- 
sember 5, 1894. Interest will be payable in April and Oct- 
»ber and the principal will mature in 1935, 

The official notice of this bond offering will be found among 





the advertissments elsewhere in this Department. 
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Mt. Healthy, Ohio.—Bond Sale.—On September 8, 1897, 
the $5,000 of 6% sidewalk bonds were awarded to Seasongood 
& Mayer, Cincinnati, at 108 22. Securities will mature $500 
annually, beginning September 1, 1898. For turther par- 
ticulars see CHRONICLE August 14; 1897, p. 293, 

Newark, N. J.—Bond Sale.—The following bids were re- 
ceived for the $20 ,000 20-year regstered high-school bonds. 
Bids are based on rate of interest offered. 













Per Cores | 1. w. Sherrill, Poughkeepsio..”. #46 
»recht Bros. Co., Clev.... 3°35| I. W. Sherrill, Poughkeepsie...... 3°5 

The Tan Kieybolte & Co., N. Y.... 3°46 | Farson, Leach & Co............+++06 3°50 

Eaw C. Jones Co., New » ork...... 3°37 | Benwell & Everitt, New York..... 3°50 

W. J. Hayes & Sons, Boston....... 3°45 Whann & Schlesinger, New York. 3°50 

E. H. Rollins & Sons, Boston..... 5 | Geo. M. Hahn, New York.......... 3°50 

Biair & Co, New York.... 2.00... 0] R. L. Day & Co., Boston _ 22. 3°60 

Bertron & Storrs, New York....... 0 | C. H. White & Co., New r  ——- *3°50 

N. W. Harris, New York.........-. 3501 L. W. Morrison, New York..... 3°65 

- | Blodget, Merritt & Co... .......... +4°00 
+ And 6 months’ interest. * And $1,000 premium. + Bid 108°50. 


New Rochelle (Village) N. Y.—Bond Offering.— Proposals 
will be received until 8 Pp. M. September 25, 1*97, by the Com- 
missioners of Sewers and Drainage for $55,000 of 4% sewer 
outlet bonds. Securities are issued pursuant with Chapter 
478 of Laws of 1897. Denominaticns are $1,000, and interest 
will be payable April 1 and October 1, 1897. Principal will 
mature $5,000 annually, beginning October 1, 1947. 

Bond Sule.—The following is a complete list of bids re- 
ceived August 28, 1897, for the $20,0°0 of additional ewer 





certificates: 
On a 4% Basis. On ah% Basts. 
Bank of New R chelle........ 100°125 | Manhattan Life Ins. Co., N. V..101°125 
g Farson, Leach & Co., New York.100°39 


Seymour Bros. & Co., New York.100°10 

Yonkers Savings Bank ...... ...10010 On a 6% Basis. 
On a 44% Basis Farson, Leach & Co., New York.101°125 

Farson, Leach & Co., New York.100°00 |S. A. Kean, Chicago........... ..-100°50 

Bords were awarded to the Bank of New Rochelle and not 
to the Manhattan Life Insurance Co., as reported. A de- 
scription of the bonds will be found in the CHRONICLE of 
August 21, 1*97, p. 339. 

Newton, Mass.— Bond Offerina.—Proposals will be received 
until 4 Pp. M., September 2", 1§97, by City Treasurer Seth A. 
Ranlett, West Newton, Mass., for $50,0 0 4% high-school 
and $100,000 4¢ Washington Street widening bonds. They 
will be coupon bonds or registered certificates of $1.0(0 each 
or any multiple of thissum. Interest will be payable March 
1 and September 1 at the National Revere Bank, Boston, or 
at the City Treasurer's office. Principal of the high-school 
bonds will mature September 1, 1917, and that of the street- 
widening bonds September1, 1937. The securities will be 
ready for delivery on or about September 24, 1897. 

New York City, N. Y.—Bond Offering.- Proposals will be 
received until 2 o’clock Pp. M. by Ashbell P. Fitch, Comp- 
troller, for the purchase of $350,000 of consolidated stock 
of the city of New York. They are issued to purchase 
grounds and erect buildings for the College of the City of 
New York under sections 132 and 134, New York City Con- 
solidation Act of 1882; Chapter 168, Laws of 1895; Chapter 
608. Laws of 1495, Chapter 483, Lawsof ‘897, and resolutions, 
Board of Estimate and Apportionment, August 17, 1897, and 
payable Nov. 1, 1915; $5 000 of consolidated stock known as 
High School bonds, issued under sections 132 and 134 New 
York City Consolidation Act of 1882; Chapter 412, Laws of 
1897, and res>lution Board of Estimate and Apportionment 
July 28, 1897; payable Noy, 1, 1916. Interest on the bonds at 
the rate of 3¢ will be payable semi annually on May 1 and 
November 1. Each bidder must deposit with the Comp- 
troller in money, or by a certified check drawn to the order 
of the Comptroller upon a State or national bank of the city 
of New York, £¢ of the amount bid. This stock is exempt 
from taxation by the city and county of New York. 

Niagara Falls (N. Y.) School District.—Fond Offering. — 
Proposals wi!l be received by the City Clerk for $24,000 of 
school bonds to be in denominations of $500. 

Norristown (Pa.) School District.—Bond Sale.—On Sep- 
tember 14, 1897, $50,(00 of bonds of this district were awarded 
to the Security Trust & Safe Deposit Co. of Wilmington, 
Del., at 11050, All other bids were at par. The loan bears 
interest at 31¢¢ and matures in thirty years from date of 
issue. 

Norwood, Mass.—N te Sale.— On September 16, 1897, this 
town awarded $7,000 of 4% 20-year water notes to Estabrook 
& Co. at 106°359. Nine bids were received. The notes are 
dated June 1, 1897, and interest is payable semi. annually. 
The town’s debt, not including this loan, is $22,5' 0, and the 
assessed valuation for 1897 is $3,686,175. 

Oakdaie (Borough), Pa.—Bonds Defeated.—At the election 
held August 24, 1897, the proposition to issue bonds was 
defeated 

Ogdensburg, N. Y.—Bond Sale.—On September 15, 1897, 
the following bids were received by the city of Ogdensburg 
for $35,000 of 4 per cent 1-20 year (serial) coupon school bonds : 


Joseph E. Gavin, Buffalo........ 105°0°5 | Rudolph Kleybolte & Co., Cin. ..103°30 
Farson, Leach & Co.. New York.104°76 | C. H. White & Co., New York. 103°25 
D. A, Moran & Co., New York...104°27 | Seymour Bros. & Co., New York 103°01 
N. W. Harris & Co., New York..104°07 | The Lamprecht Bros. Co., Cin. .102°77 
Benwell & Everitt, New York...104°05 | Wilsop & Stephens, New York. .102°62 
Ogdensburg Bank and National 





Isaac W. Sherrill, Po’keepsie. ...104°01 


Geo. M. Hahn, New York.... 103°95 ank of Ogdensburg__....... 102°50 
Street, Wykes & Co., New York.103°76 | E. C. Jones & Co., New York... .102°09 
Bertron & Storrs, New York....103°71 | Walter Stanton & Co..N.Y..  102°05 
S. A. Kean, Chicago......... .....103°40 | Jefferson Co. Sav.B’k,Waterto’n.102°05 


The loan was awarded to Jos. E. Gavin. It is issued pur- 
suant to the provisions of Chapter 748 of the Laws of 1897. 
Denominations are $250, $500 and $1,000, and interest is pay- 
able on January 1 and July 1, at the Ogdensburg Bak, Og- 
densburg, N. y. 

Ottawa County, Ohio.—Injurction Granted.—On Septem- 
ber 7, Judge Hull, sitting in Chambers, at Sandusky, refused 
to dissolve a temporary injunction gran‘ed by the Probate 





Court of Ottawa County restraining the County Commis- 
sioners from issuing the $100,000 of court-hcuse bonds. The 
case will be heard on its merits about Septem! er 25, 1897, 
The contention is that the Commissioners had no right to 
spend so much money for repair of the court-house without 
first putting the question to a vote of the people. 

Oxford, Ala.—Bond Sale.— A bid was received September 
6, 1897, from Steiner Bros., Birmingham, for the $10,000 of 
6% water bonds. Bonds will mature in 20 years, optional 


°| after 10 years. There was another bid from a Chicago firm. 


Pasco Robles, Cal.—No Bund Isswe.—Regarding the propo- 
sition to issue bonds for constructing water-works and 
electric-li: ht plants, we are advised by the Treasurer that no 
bonds will be issued for some time to come, 

Perrysburg, Ohio.—Bonds Defeated.—The proposition to 
issue $30,000 of electric-light and water-works bonds was de- 
feated at a special election held recently. 

Philmont, N. Y.— Bona Offering.- Sealed proposals will be 
received until 3 P. M. October 2, 1897, by John L. Crandell, 
Village Treasurer, for $11,000 of registered water bonds, 
authorized by special election, under Laws of 1897. Chapter 
414. The securities will be for $500 each, dated October 1, 
‘897; interest will be payable semi-annually on February 1 and 
August 1 at the Farmers’ National Bank, Hudson, N. Y., 
where the principal also will be payable, and one bond will 
mature annually, beginning August 1, 1902. Each bid must 
be accompanied by a certified check or cash deposit of $200. 
Bonds will be ready for delivery October 10. 1887. 

The total debt of the village, not including this issue, is 
$40,000 ; the assessed valuation is $1,(35,000, and the popula- 
tion is estimated at 2,500. 

Pleasant Ridge (Village), Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. October 7, ‘897, by J. B. 
Hayden, Clerk, for $2,000 of 5¢ bonds. Securities are issued 
in anticipation of revenue, pursuant with Section 2700 of 
Revised Statutes of Ohio, and by authority of an ordinance 
passed August 17, 1897. They will be in denominations of 
$200, dated September 1, 1897; interest payable annually at 
the First National Bank of Cincinnati, at which place the 
principal will be payable, $200 each year. A certified check 
for 5¢ of the gross amcunt bid for, payable to the Village 
Clerk must accompany each proposal. 

Potter County, Ind.—Bond Sale.—On September 10, 1897, 
$13,000 of Union Township gravel road bonds and $10,000 
county bonds were sold to D, F. Skinner, President of the 
First National Bank of Valparaiso at 100°56, 

Queens County, N. Y.—Bond_Sale.—The $135,000 of 4 per 
cent gold road bonds, series ‘‘W”, due Oct. 1, 1917, offered 
by Queens County Sept. 16, 1897, have been awarded to Ber- 
tron & Storrs, New York, at 101°0876. The bids received 
were : 

Bertron & Storrs, New York 101°0876 | Benwell & Everitt, New York.101°08125 
Geo. M. Hahn, New York..... 101°0869 | Wilson & Stephens,New York.101°°797 

The Lamprecht Bros.Co.,Clev.101°08515 | Seymour Bros. & Co., N. Y....101°0757 

Rudolph Kleybolte & Co.. N. ¥.101°08393 | J. & W. Seligman & Co., N.Y..101°0751 

Whann & Schlessinger, N. Y..101°0829 | Edw. C. Jones Co., N. Y....... 101°07255 
R. L. Day & Co., Boston. _ ....101°08219 | Daniel A. Moran & Co., N. Y...101°0718 

Farson, Leach& Co., N. Y..... 101°08175 


For description of the loan see CHRONICLE of September 11, 
897 





Raleigh (City) N. C.—Bond Offering.—Proposals will be 
received until 12 m. October 15, 1897, by Joseph G. Brown, 
Treasurer, for $50,000 of 5¢ street and public improvement 
bonds. Securities are issued pursuant with Chapter 129 of 
an Act of the General Assembly passed February 28, 1893. 
They will be in denominations of $',/00, dated October 1, 
1897; interest will be payable April and October. Principal 
will mature October 1, 1927. Both principal and interest are 
payable at the Farmers’ & Merchants’ National Bank of Balti- 
more. No bid for less than 1(5 will be considered. The 
bonded indebtedness of the district, including this issue, is 
$261,150; the sinking fund amounts to $20 482 81, leaving a 
net bonded debt of $240,667 19. 

Richmond County, N. Y.- Bond Offering.—Sealed pro- 
posals will be received until 1:30 Pp. mM. October 5, 197, at the 
office of the Board of Supervisors, Savings Bank Building, 
Stapleton, S. I., for $40,000 of 4% funding coupon bonds. The 
securities are issued under provisions of Chapter 686, Laws of 
1892. They will be for $1,( 00 each, registered, if desired, and 
dated October 1, 1897. Interest will be; ayablesemi-annually, 
and the principal will mature October 1, 1922; principal and 
interest payxble in gold. Each bid must be accompanied by 
a check to the order of the County Treasurer for 2¢ of the 
amount of bonds bid for. ’ 

Rochester, N. Y —Note Sale —On August 30, 1897, the city 
of Rochester issued $540,0/0 of eight-months notes at 3°45¢ 
interest ard $150,000 of two-months n tes at 3°75¢ interest. 
Both issues were taken by the Rochester Trust & Deposit 
Co. of Rochester. ‘They are payatle at the Union Trust Co. 
of New York. 

Rock Island, I1l.—Bonds Registered.—On September 10, 
1897, the city reg's ered with the Auditor of Public Accounts 
the $17" ,000 of 414% refunding bonds recently sold to the First 
National Bank ot Chicago, 

Salem, Ohio.—Bond Sole.—The following bids were re- 
ceived September 11, 1897, for the $3,000 of 67 Chestnut 
Street paving bonds and the $2,143 50 of 6% sewer bonds: 





$3,000 2,143 50 

Paving Bds. Sewer Bds. 
Atlas National Bank, Cincinnati..............s00-++ esse $3,147 50 $2,235 50 
Seasongood & Mayer, Cincinnati............+.00--++ cooe & 2,230 75 
E. Murphy, Cleveland............-...-. 3,106.00 nacre s 
The Lamprecht Bros. Co., Cleveland........csee-sssseeerees 3,095 10 2,143 50 
Citizens’ National Bank, Mansfield... sccccscccccccce 8077 60 2,221 00 
W. J. Hayes & Sons, Cleveland....,.. secereecccesss 3,087 50 2,211 00 
B. Be HORM, CRIGRO.c00c cece cccccccccce coe: cocccccccoescsocece 8,051 75 2,195 25 
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bonds $428 70 annually. 
ICLE Angust 14, 1897, p. 294. 


Sacramento, Cal.—Bond Electicn.—An 
held in this city to vote on issuing $120,000 of sewer bonds. 

Salina, Kan.—B: nds Prope sea.—The city has under con- 
sideration the issuing of refunding bonds. 
will be taken by the Permanent School Fund. 

Sandusky County, Ohio.—Bond Scie —On September 15, 
1897, $3 600 of 64 serial ditch bonds were awarded to the 


Croghan Bank of Fremont at ) 05 013. 
Searsdale (N. Y.) Union Free 


bonds at par. 


Sharon Springs, N. ¥.—Bond Offering.— Proposals will be 
received until 10 a. mM. September 21, 1897, by this village 
They will bear interest at a rate not ex- 


ceeding 814¢, and mature in from 5 to 29 years from date 


for $36,000 bonds. 


of issue. 


Sharpsville, Pa. — Bonds 


L. W. Moriison of New York at 11 4°66. 
L. W. Morrison, New York.... .104°¢6 
Street, Wykes & 


Walter Stanton & Co., N. Y 103°50 


Solvay, N. Y¥.—Bonds Re awarded.—The $32,000 5% sewer 
bonds of this village have been re-awarded to Whann & 
The loan wes originally 
sold to J. F. Webb, of Syracuse, at 118-47. For description of 


Schlessinger, New York, at 116°40. 


it see CHRONICLE of July }2, 1897. 


South Omaha, Neb.—Bond Sale.—$29,000 of fanding bonds 
have been sold to the Packers’ National Bank of South 


Omaha at 100°345. 


Spartanburg (S. C.) School District.—Bond Sale.—An 
additional $1,5 0 of the 6% coupon bonds have been sold at 11 5. 
As reported in the CHRONICLE September 4, 1897, $4,000 of the 
total issue of $10,0(0 was disposed of at 105. 


The raving bonds will mature $500 annually and the sewer | 
For further particulars see CHRON- 


School District No. 1-—— | 
Bond Sale.—On September 16, 1$97, $1,5'0 of 3, 4 and 5 year 
bonds of this district were awarded to Geo. M. Hahn as 6¢ 


Refused. — According to the 
‘‘Press” of Cleveland The Lamprecht Bros. Co. of Cleve- 
land have refused to take the $28,500 of 41¢¢ 
bonds recently awarded to them, thereby forteiting $500. 
Southfield (S. I.) School District No. 4.—Bonad Sule.—On 
September 9. 1897, the $2,500 of 514¢ bonds were awarded to 


r ' Geo. M. Hahn, New York........ 102°50 
Co., New York.104°44 | W. Robertson..............-..00.+ 101°50 
Edw. C. Jones Co., New York....104°00 | Whann & Schlesinger, N. Y..... 101°00 


| remaining is still for sale. Bonds are in denominations of 
| $500, dated July 1, 1897; interest payable January and July 
at the office of the County Trea:urer, and the principal wil} 
mature July 1, 1927. 

Statesville, N. (.—Bends Authorized — The $36,( 00 water- 
works and $16,0' 0 sewer bonds of this town have been voted, 

Syracuse, N. Y.—Bond Offe:ing —Sealed proposals will be 
received vntil 3 Pp. M., September 20, 1897, by Elbert F. Allen, 
(ity Treasurer, for $1(0,000 of 4¢ local improvement bonds, 
The securities are issued pursuant to Chapier 229 of the Laws 
of 1895 of the State of New York, and resolution pasged by the 
Common Council of Syracuse on August 30, 1897. They are 
to be registered or coupon bonds, at option of purchaser, 
dated September 1, 1897, and for $5,000 each. Interest will 
be payable on March 1 and September 1 at the office of Union 
Trust Co., New York City, where the principal also will be 
payable $2°,000 of which will mature annually on September 
1, from 1898 to 19(1, inclusive. 

Taunton, Mass.—Bond Sale.—The following are the bids 
received September 10, 1897, for $83,500 of 4% sewer bonds: 
F. H. Rollins & Sons, Boston....110" 36 | Blodget. Merritt & Co., Poston. .109°06 
Harvey Fisk & Sons, New York.109°614 | F.C. Stanwood & Co , Boston...109°00 
Dietz, Denison & Prior, Clev. ...109°5 Cushman, Fisher & Phelps, Bos.108'89 
N. W. Harris & Co., New York. . 10%" Third National Bank, Boston... .108 80 
R. L. Day & Co., Boston i Parkinson & Burr, Boston. ... 108°773 


| Adams & Co., Boston.. Farson, Leach & Co., New York.108%7 
| Geo. A. Fernald & Co., B Horace 8. Homer & Co , Boston.108°659 


election will be 


If issued they 








¢ 


water-works 


c 








- 


109°31 








Jas. W. Longstreet & Co., Bos...109°1% | Blake Bros. & Co.. Boston.......108°315 
| Estabrook & Co. Boston. .. ... 109°095| Bristol County Savings Bank...1C8°03 
Bids were: Bonds were awarded to E. H. Rollins & Sons. They will 


be dated June 1, 1897, and will mature June 1, 1927. Interest 

| payable June and December. 

| Tiffin, Ohio.—Bonds Not Sold.—Three bids were received 
September 6, 1897, for the $2,400 of 6¢ improveuw ent bonds, 

all of which were rejected as not being in accordance with 
the advertisements. 

Tippecanoe (Village) Miami County, Ohio.—Bond Ofer- 
ing.— Proposals will be received until 12 m. September 27, 
1897, by J. M. Haaga, Clerk, for $2,060 of 6¢ electric light 
bonds. Securities are issued pursuant with Sections 2835, 
2836, 2837 and 2&39a of the Revised Statutes of Obio as 
amended, and duly authorized by ordinance passed December 
8. 1896. They are in denominations of $1,(30, dated March 1, 
1897. Interest will be payable semi-annually, and the prin- 
| cipal will mature March 1, 1912. 











The $4,500 now 








NEW LOANS. 


$200,000 


CITY of GALVESTON, TEX. 
5s FUNDING BONDS. 


GALVESTON, TEXAS, September 15, 1897. 

Sealed bids will be received by the Mayor and 
Finance Committee of the City of Galveston until 
noon, on Monday, October 11th, 1897, for the pur- 
chase for cash of $200,000 five per cent twenty- 
forty General Indebtedness Funding Bonds of 1897 
of the City of Galveston. 

Bids for less than par will not be considered. Each 
bid must be accompanied by a certified check for 
$2,500 as a guaranty of good faith, and check will be 
returned if bid is not accepted. 

The right to reject any or all bids is hereby re- 
served. 

Bids should be addressed to the undersigned and 
endorsed “ Bids for Genera! Indebtedness Funding 
Bonds.” 

For further particulars address 

THEO. K. THOMPSON, 
CITY AUDITOR, 
Galveston, Tex. 


S5O,0V00 


Montgomery County, Ala., 
5 PER CENT BONDS. 


The Board of Revenue of Montgomery County will 
receive bids for the purchase of $50,000 5 per cent 
County Bonds, due in 1935, interest payable semi- 
annually,in April and October. Bonds authorized 
by an act of the Legislature approved December 5, 
1894. Bids will be o. ened Monday, October 4th, 1897. 
The Board reserves the right to reject any or a!! bids. 

By order of the Board of Revenue. 

Cc. A. ALLEN, Clerk, 
Montgomery, Ala. 


MUNICIPAL BONDS. 
E. C. STANWCOD & Co. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLICATION, 











FOR SALE. 
CHRONICLE VOLUMES, 


WILLIAM B. DANA COMPANY, 761g Pine St , N.Y 








#% 100,000 


City of New Britain, Conn. 
4< WATER BONDS. 


The Board of Water Commissioners of the City of 


#%200,000 
Portland, Maine, Funding 4s, 

New Britain will receive bids for the whole or any 
number of One Hundred coupon bondsof the City, 


—— ' 
| called “Water Fund of the City of New Britain, 


PRICE ON APPLICATION. | Seventh Series Four Per Cent Bond”, of the denom- 
| ination of One Thousand Dollars each. Said bonds 


Fa rso n; Leach & Co., | will be ready October Ist, 1897, and to bear interest 


at the rate of 4 per cent per aanum, payable semi- 
CHICAGO, NEW YORK, | annually in February and Augvst, at the New Brit- 
100 Dearborn St. ‘2 Wall St. | ain National Bank, in tre City of New Britain. Said 


NEW LOAN. 


NEW LOANS. | INVESTMENTS. 
| 














bonds are dated July Ist, 1897, and payable 30 years 

from date,and are a part of the 220 bonds of like 

denomination and series to be issued by said City 
for increasing its water supply. 

Proposals for purcbase should be in sealed envel- 
opes, addressed THOMAS 8. HALL, Chairman Board 
of Water Commissioners at New Britain, Conn., not 
later than September 28th, 1*97. 

The Board of Water Commissioners reserve the 
right to reject fany and a)l bids if. in their opinion 
the‘interest of the City requires it. f 

Dated at NEW BRITAIN, September 7th, 1897. 

THOMAS 8&. HALE, 

H. DAYTON HUMPHREY, 
P. J. EGAN, 

Board of Watcr Commissioners. 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty 
Write or List. 


No. 66 Broadway, New York. 


Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YOPa 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New Vork. 








| 
| 
| 








$100,000 


STATE OF OHIO | 
4<« BONDS. 


me | 


LELAND, TOWLE & 0O,, 


$1,200,000 
CITY OF BOSTON 
le’ 
2/6 
Rapid Transit Bonds, 


DUE 1937. 
Price and Particulars Upon Application. 


| 36 Wall St., New York. 
7 Congress St., Boston. 





$20,000 due December 1, 1899. 
$20,000 due December 1, 1990. 
$20,000 due December 1, 1901. 
$20,000 due December 1, 1902. 
$20,000 due December 1, 1903, 
Interest payable June and December. 
Prices on application, 


C. H. WHITE & CO, 


BANKERS, 
NASSAU ST., NEW YORK. 





31 
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Tottenville (Village), N. Y. —Bond Sale. —The following | 
bids were received September 14, 1897, for $ 30,000 of gold | 


water bonds s: 








2 a 216% basis (in a 4% basie.—(Con. 
Bertron & Storr r 100°?4 eo. M. —— New York. 195°27 
c.H. Writ ) ‘ 100250 | Farson, Leach & Co., New York.105°25 
1. W. Sherrill, Po u. ehke sie ...100°035| 1. W. Mor nme ym. New York . 15°18 

3 Roberts & Co., New York 4 adie 
Roberts & ¢ o, ie Ww Vor *k ..100°171 | Ber iwell & Everitt 4 04°375 
Ona 4% basis | Staten Is fend Savings’ Bai... orou 
Edw. C. Je New ton at A 
Walter Sts ant o on & ‘Co. j Roberts & Co., New York .110°51 
& W.seligma & Co..N | E. B. Unde rhiil, Jr, now York. 11167 
7 wISU8, 





Feud ph k t = ite & ¢ | 
Wilson & = he I ,o8 | mour Bros & ois We ! 
EF. B. Un terhill, Jr.. New York..1 5°95 tana. Towle & Co., Boston" i 
Whann & Schlesinger, N.Y. .. oe E. B Underhill, Jr.. New York - 
Street, Wykes & Co.,N. Y......- 105°5 Roberts & Co., New York....... 9 
Bonds were awarded to Bertron & Storrs and will mature 
5,0'0 on September 1, 19 2, and $1,(00 annually thereafter. 
For further particulars see CHRONICLE last week, vo. 486. 
__ Troy, Ohio. - Bond Sale.—The city has awarded $3,090 of 
¢ refunding City Hall bonds to Rudolph Kleybolte & Co. of 
G incinnati at 1 939. Following are the bids: 


3,281 70! Troy National Bank .. ........ $3,2¢ 


Rudolph Klevbolte & Co., Cin.$: 
: First National Bauk, Troy..... 3,01 50 


Seasongood & Maver, C in. 
Atlas National Bank, Cio 


Union, 8S. C.—Bond Sa’e.—Oa September 1, 1897, the town 
of Union disposed of the $4°,(00 of 6% water-works and | 
electric-lizht bonds which were not sold on May 20, 1897. 
The securities mature in from twenty to forty years from 
date of issue, and interest is payable semiannually at 
Charleston, S. - 


Vailsburg, N 
$16,500 of bonds for a water su pply and $30,000 for a sewer- 


age system will soon be put toa vote of the people of this 


borough. 
Vandalia, Hl. -Bond Sale.—On September 15, 1897, $11,000 


of water bonis were awarded to N. W. Harris & Uo. of 
Chicago. 






75 
00 





Victor, Col.—Bonds Authorized.— The citizens have voted | 
x| & Trust Co of Philadelphia. 


to refund $13,800 bonds with an issue of 10-2'-year refunding 
bonds, bearing not more than 5¢ interest. 
Waco, Tex.—Bonds Canceled —C. C. McCulloch, Mayor, 


has purchased for the sinking fand and canceled the follow- | 


ing bonds amounting to $43,000. 


. J.—Bond Hlection.—A proposition to issue | 


$12,000 of 2d Street improvement. $2,000 24 funding. 
11,000 street-improvement original). | 1,000 Ist sewer. 
7,000 3d Sireet improvement, | 2,000 2d sewer. 
5.000 Ist funaing. | 3,000 city-hall. 


Washington County, Ind.—Bond Sale.—The pry 
— ds were received September 7, 1897, for $10,000 of 5% fund- 
, bridge bonds: 


bolte Nene caged ri pt The Lamarostn Bros. Co 





Rudolph Kleyb . 
| N Ww. Harris & Co . 1 Cleveland, ....... -ee+e+- $10,331 50 
| Seasongood & Maye on Ee 25 | Dietz, (aa EY -.. 10,309 00 
Ww J Hayes & Son, y 1d 10,444 00 | Mason, Lewis & Co., Chicag >. 10,277 00 
Campbell, Wild & Ce te 10,335 00 | C. H. White & Co., New York. 10,187 50 


larson, Leach & Co., Chicago. 10;327 00 | 


| Bonds were awarded to Rudolph Kleybo!te & Co. They 
| are in denominations of $',000, due one bond annually. 
Wooley School District No. 45, Mt. Vernon, Wash.— 
Bonds Not sold.—No bids were received by the distrist Sep- 
1*97, for $2,5 0 of 6¢ 10-year school bonds. The 
** Everybody speculating on Klondike and 


tember 1, 
Treasure: Says: 
| wheat.” 

Wooster, Ohio.—Bond Offering.—The city wiil offer for 
sale at 12 M October 8, 1897, at the office of the City Clerk, 
| $5,000 of 57% bonds. Securities are issued for the purpose of 
|extending the time of payment of certain outstanding in- 
| debte dness, under authority of Section 2701 of the Revised 
| Statutes of Ohio and of an ordinance passed Sept. 6, 1897. 
| They will be coupon bonds of $1.0)0 each; interest payable 
| semi-annually. The principal will be payable ‘5 years from 
| date of issue at the City Treasurer’s office. A certified check 

| 


| or certificate of deposit on a bank in Wooster for 57 of the 
| bid must accompany bids. Caecks payable to the City Clerk. 
Wurtsboro, N. ¥.—8ond Offering.—Proposals will be re- 
‘ceived until October 1, 1897, by Coas. G. Bennett, Secretary 
| Board of Water C »mmissioners, for $7,000 of water bonds. 
Yeadon, Pa.—Bond News —The $15 00) of sewer bonds of 
this borough, bids for which will be opened September 27, 
1897, are to bear 4147 interest and 'o mature in i917, 1922 and 
19-7, at the rate of one-third on October 1 of each year. In- 
terest will bs payable at the Girard Life Insurance Annuity 


Yonkers, N. Y.—Bond Sale —Oa September 10, 1897, the 
| city of Yonkers awarded $4,0)) of 4¢ assessment bonds to the 
Yonkers Savings Bank at 10i°70. The loan will mature 


| February 1, 1899. 








INVESTMENTS. 


Metiney, TAGS... 260. cccccece esse cdees qs 


INVESTME™ TS. 


INVESTMENTS. | __ _ 





“somee dum of tates tat, be, A DAMS & COMPANY, 


EE MIs ccc ryonciesinsiseccas js| 18.000 County of Missoula, Mont... 6s 

Harrison C ounty Ohio . 8,500 Cook County, ill., Par« ee BANKERS 
’ SSO CEO GO CHEN . 9,000 Little Falls, Miun (Schvol)..4ks 

- 5s & 4}8 DEALERS IN 


pean See. Ss 8. ees. sn. el 
reer 68 


FOR SALE BY 


Rudolph Kleybolte & Cr., 


8 
Re eer errr 4s 37,000 Charleston, i111 
8 200,000 South Side Elevated ........... 44s 


(Chicago First Mtge.) 


MASON, LEWIS & CO., 
BANKERS, 


BOSTON: Worthington Bldg., 31 State St.] No, 7 Co 
CHICAGO: 171 La Salle St. 0. 7 Ce agrees and 31 State Streets, 


[INVESTMENT BONDS, 


Members of Boston Stock Exchange. 








35 and 37 Nassau St., New Vork. BOSTON. 
CINCINNATI, 0. Government AND - ‘ — 
$200,000 Municipal Bonds NEW YORK, 
,_ |BOUGHT AND SOLD. NEW JERSEY, 
PHILADELPHIA 33s, | eon ee ae CONNECTICUT, 


And Other Desirable Securities. 


EXCHANGE OF ABOVE SECURITIES. 
LISTS ON APPLICATION, 


SAVINGS BANK AND TRUSTEES 


"a N. W. HARRIS & CO.,|/Investmentsa Specialty 


Edward C. Jones Co. 
1 Nassau Street, New York. 


SAFE INVESTMENTS. _ 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CJNGRESS STREET, - BOSTON, 
10% Mavperter “treet. Cleveland U, 


d INVESTMENT 
BONDS “Securities. 
FEARON & CO., eae 











BANKERS, 


1 NASSAU ST. (Bank of Commerce Bldg.). WILSON & STEPHENS 


421 Chestnut Street, Philadelphia. 





WHANN & SCHLESINGER, 
MUNICIPAL 


B 0 N D S. BOSTON, MASS., pe Ohie, 


2 WALL STREET, 


“hy Wall Street. New York. 
W. |. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tn- 





7 Exchange Place. 311-313 Superior St, 
Cable Address. “KENNETH.” 





NEW YORK, 


~|Blodget, Merritt & Co., 


Bankers and Brokers, 
104 SOUTH FIFTH STREET, Investment Bonds. BANKERS. 
CIA, a ii ots in dsksserins cis ccancccend 4 
PHILADELPHIA. Indianapolis, Ind ............cccscssscee ses 1s | 16 Congress Street, Boston. 
Bank and Trus: Companv Stocks tte Maine — ee ear ne Se 4s 
Portland & Rumtord Fails Rit, Gold..4e |STATE, CITY & RAILROAD BONDS. 


New York and Brooklyn 


BOUGHT AND SOLD. 


CLINTON CILBERT 


2 WALL ST., NEW YORK. 





E. H. ROLLINS & SONS, Pere 


19 Milk Street, Boston, Mass, 





Boston Revere Beach & LynnistM.G 4s CHRONICLE VOLUMES 


PRICES ON APPLICATION.} 


1874-1887—28 VOLUMES, 
Bound in full morocco. Offer wanted for the set 
WILLIAM B. DANA COMPANY. 
76% Pine Street, New York 
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_ Bankers and Brokers Out of Rew Bork. 





SOUTHERN. 


insurauce 





CHICAGO 








WILLIAM WILSON é fous. Established ieee. 
WILSON, COLSTON & 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange 
216 East Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a spec- 
falty, and whole issues handled. 
, Exceptional facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 


negotiated. 


John W. Dickey, 


BROKER, 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES. 


J-P, ANDRE’ MOTTU & CO.. 


Investment Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860, 


Correspondence solicited and information fur- 
nished about Southern peat. Municipal and Rail 
road Investment Securiti 

Reference—Bank of ‘New “York N. B. A. 


Austin R. Myres, 


SAVANNAH. GA. 
BOND AND S8TOCK BROKER. 
Real Estate Loans. 


PITTSBURG. 
Henry Sproul & Co., 


78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGER, 
PITTSBURG EXCHANGE (8 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS. 
PITTSBURG, PENN. 
CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 
































GENERAL BANKING, COLLECTIONS 
INVESTMENTS 


CINCINNATI. 














Szasoncoop & Mayer, 


8 W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 


High-Grade City, County Town and School Bonds, 
issued in leading prosperous States of the Union. 
especially adapted for safe and permanent invest- 
ment for Retates and ‘Trust Funds. 


Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS, 
DEALER IN CINCINNATI BONDs. 


_No. 3 37 East Third St,. Cincinna + Ohio. 





Second-Hand Set of Ch ich 
A isas to oe fe, ronicle Volumes, from 
WILLIAM B. DANA COMPANY, 
7634 Pine Street, New York. 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 


Jamieson & Co., 
STOCKS—BONDS, 

Mempers New York and Chicago Stock Exchanges, 
169 LA SALLE STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia. 


Loeb & Gatzert, 
MORTGAGE BANKERS, 
1256 LA SALLE STREET, CHICAGO. 
‘First Mortgages fore sale! — twig and small amounts, 


setting investors 5, Ve cent, secured by 
'mproved and aot Se Chi ‘o city property. 


Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER. 
199 La Salle St., Chicago, Il. 


PHILADELPHIA. 
E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA. 


Transact a general banking business. Allows 
interest on deposits. 

Members of the Philadeiphia and New York Stoc3 
Pxchenges, and connected by private wire with 

ew Yor 


Edward B. Smith & Co., 





























BANKERS AND BROKERS, 
BOURSE BUILDING, 
PHILADELPHIA. 

Members Phila. and New York Stock Exchanges 
W. G. . HOPPER" 


NF es of ?Philade:phia Stouk PR Ha 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 
Special attention ven to SED ADELPHIA 


STOCKS and } aves MENT SECUR 
P. O. Box Local telephone 168, 








MISCELLANEOUS. 
Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1869. 

Transact a General al Banking Business 
COLLECTIONS GIVEN SP SPECIAL ATTENTION. 
HOWARD LEE CLARE 











JAMES RICHARDSON 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. 1. 


Commercial Paper, Bonds, Stocks and 
Local Securities. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 


Makes a GON. "Stocks of solitag, all kinds of Securities 
by AU Bonds thoroughly ad- 
BR will bring payers when it is known tne 
highest bidder is the fortunate buyer. 











OFFICE OF [HE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New YorE, January 21, 1897, 

The Trustees, in conformity with the Chartep. 
of the Company, submit the following state- 
ment of its affairs on the 31st of December, 
1896: 
Premiums on Marine Risks from 

1st January, 1896, to 31st De- 

cember, 1896...........2--200- $2,596,788.8 
Premiums on Policies not 














marked off lst January,1896. 1,109,275.00 
Total Marine Premiums......... $3,706,063.89- 
Premiums marked off from 1st 

January, 1896, to3lst Decem- 

WER, WB icsecncecssscssavecsccs $2,658,108.58: 
Losses paid during the 

same period...........+ $1,249,999.01 
Returns of Prem- 

iums and Ex- 

GURIED. 500665004 $646,420.25 

The Company has the follow- 

ing Assets, viz.: 

United States and City of New 

York Stock: City Banks and 

Other BOSC. .....ccscocsessceces $7,226,305.00° 
Loans secured by Stocks and 

CURGIUEED «oo. ccccccccccocsconse 1,930,000.00 
Real Estate and Claims due the 

Company, estimated at........ 1,137,621.97 
Premium Notes and Bills Re- 

CURWUED occ0ca cacscsccscsccovsse 843,596.96 
Cashin Bank........ Sore 175,229.25 

RRRBUE. o.ccccsesidscstcutaged $11,312,753.18 


Six per cent interest on the outstanding cer- 


tificates of profits will be paid to the holders. 


thereof, or their legal representatives, on and 
after Tuesday, the second of February next. 

The outstanding certificates of the issue of 
1891 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the second of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1896, for which 
certificates will be issued on and after Tues 
day, the fourth of May next. 

By order of the Board.” 

J. H. CHAPMAN, Secretary- 


— 


TRUSTEES: 


W. H. H. Moore, N. Denton Smith, 
A. A. Raven, Charles H. Marshall, 
Joseph H.Chapman, Charles D. Leverich, 
James Low, Edward Floyd-Jones, 
James G. De Forest, George H. Macy, 
William Degroot, Waldron P. Brown, 
William H. Webb, Anson W. Hard, 
Horace Gray, Joseph Agostini, 
Christian de Thomsen, Vernon H. Brown, 
Charles P. Burdett, Leander N. Lovell, 
Henry E. Hawley, Everett Frazar, 
William E. Dodge, William B. Boulton, 
Lawrence Turnure, George W. Quintard, 
John L. Riker, Paul L. Thebaud, 
Cc. A. Hand, George Coppell, 
John D. Hewlett, Gustav H. Schwab, 
Gustav Amsinck, Francis M. Bacon. 
ANTON A. RAVEN, President. al 
FREDERIC A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pres’t. 
THEO. P. JOHNSON, 3d Vice-Pres’t. 
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Mliscellaye cous, 


Miscellaneous, 











New York Life 


Insurance Company. 


JANUARY 1, 1897: 


ASSETS, - + §187,176,405 86 


LIABILITIES, - 160,494,408 88 





SURPLUS, $26,681,996 98 








INCOME, - $39,139,558 00 


*New Insurance Paid 


for in 1896 $127 564,987 00 


*Paid for Insurance 


in Foree - - $826,816,648 00 


*No policy or sum of Insurance is included 
in this statement of new business or insurance 
in force except where the first premium there- 
for, as provided in the contract, has been paid 
to the Company in cash. 


JOHN A. McCALL, 


President. 


HENRY TUCK, 


Vice-President, 


Archibald H. Welch, 2d Vice-Pres’t. 
George W. Perkins, 3d Vice-Pres’t. 
Edward N. Gibbs, Treasurer. 

Rufus W. Weeks, Actuary. 

Hugh S. Thompson, Comptroller. 
Charles C. Whitney, Secretary. 


MANHATTAN ISLAND 


REAL ESTATE 
INVESTMENT. 


CASS REALTY 
CORPORATION. 


209, 211 and 213 
East Twenty-Third Street. 





Speaking of Manhattan Island Real 
Estate Investment, the ‘““N. Y. Evening 
Post” , April 3, 1897, said: 

* it is sure in time to become 
edna. profitable ; for the in- 
crease in the fee value of the prop- 
erty will be attended by a greater 
demand * * and a relative increase 
in rents.” 


Write or Call for Particulars. 





SECURE BANK VAULTS 





GENUIN 
WELDED CHROME STEEL AND IRON 


Round and Ay Bars and 5-ply Plates and Angles 
FOR SAFES, VA 
Cannot be Sawed, Cut or Drilled,’ and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts. 
Sole Man’f’ers in the U.S. OOKLYN. N.Y 


WM. FRANKLIN HALL, |; 


Accountant 


estate Street "& BOSTON, MASS, 


Books audited. Examinations and in) sstigations 
conducted with the utmost care and e.ficiency. 


PINANCIAL REVIEW. 


ANNUAL. 
1885—1897. 


The annual! issues from 1885 to 1897 for sale at $2a 
volume or $25 for the 13 volumes. 


WILLIAM B. DANA COMEANY, 
76% Pine Street, New York. 











UBLIC ATION BY Jus MANHATTAN 
OMPANY, New York, of the moneys re- 
mS. unclaim ed. in accordance with Section 28, 
Article 1, Chapter 659, of the Banking Laws of 1892, 
State of New York. 


1892— American Land Co., 52 William Street, 
New York 


». ‘wagnooesecasoensccesooes 240 52 
1902—Catharine 3. Coles, Trustee, unknown. 95 00 
1890—Estate Catharine B. Fish, unknown... 69 70 


1891—D. Saraies, 5u Liberty Street, New 
1879—G. S. Greene, Trenton, Ned 
18-8—Estate of William 5 SES 

MGW ccccotctsce: | sbcctsccconsendees 1,705 87 


UNCLAIMED DIVIDENDS. 

p= Dividends—Margaret Jenkins, unknown. 264 00 

homas Keefe, unknown..... 8379 50 

103 Henry Moss, unknown 852 00 

117 Johanna Murphy, unknown.. 256 49 

pte of New York, City and County of New York, 83.: 

T. BALDWIN, Cashier of the Manhattan Com- 

pony of New Y: ork, being duly sworn, says the fore- 

going is in all respects a true statement to the best 
of his knowledge and be) ot 

DWIN, Cashier. 


BAL 
Sworn to before me this th day of August, 1397. 
w. JOHNSON 


Nojary Public. 
County 17. 











BANKS. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 


CAPITAL, - - - 7 $1,000,008 

SURPLUS, - - - - $250,000 

Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 


Quritens: 
F. G. BIGELOW, Pres’t. “Z KIpPP, Cas) 
wm. ee 4% V.-Pres’t. Ti . CAMP, eee Goshier. 
E. KRUEGER. 2d Ass’t Cashier. 


San Francisco, 
The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000| Surplus, $950,000 


3. G. MURPHY, Prystgent, JA8. BL YNOH, Cashier 
Tauus Morrrrt, V.-Pres.. J. K. MOFFITT, Ast. Cash 


General Banking Business. Accounts Solicited 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 

J.C. MORRIS, President. EDWARD TOBY, Vice 
Pres. EDGAR NOTT, Cashier 

Cosrespondente—Mational City Bank, 

Bank At _Comaneces New York; Boatmen’s » 
St Louis; N. W. National Bank, Chicago; Mer- 
chants’ National Bank Boston 


A. Strassburger, 
STOCKS & BONDS BROKER 
SUUTHERN INVESTMENT SECURITIRS,) 


Montgomery, Ala. 























Bviting Baper. = 








BANKERS SHOULD THINK 


More seriously about the paper used in their ac- 
count books. Do you know the Whiting Linen 
Ledgers? They are perfection, and will withstand 
the severest tests of erasure and re-writing. They 
are made in tints that give the eye most ease by nat- 
ural or artificial light. Recommended by oculists. 
Write for samples and booklet, free. 


WHITING PAPER COMPANY, 


HOLYOKE, Mass., AND 150 DUANE STREET, NEW YORK. 
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Trust Companies, 
Union Trust Company United States Trust Co.! AMERICAN LOAN 
OF NEW YORK. F Nos. 45 & 47 WALL STREET. —AND— 
80 Broadway, New York. ee anaes. ain | TRUST COMPANY, 
OAPITAL, - - - - $1,000,000| ,. — . Sil, é 4y-asint ee | BOSTON, MASS, 
SURPLUS, - - - - $5,213,000 aid into Court, and is authorized to act as Guardian, CAPITAL, . « . $1,000,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian, 
Receiver or Trustee, 
AND 18 

A LEGAL DEPOSITORY FOR MONEY. 

ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS aud accepts the transfer agency 
and registry of atocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 


notice, with interest for the whole time they remain 
with the company 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
onecks pass throngh the Clearing House. 


Attends specially to the 
MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 
It makes ample provision in its 
BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it coliects and remits income. 
EDWARD KING, President. 
CORE BILE D. WOOD, 
JAMES H. OGILVIE, { Vice-Presidents. 
AUGUST US W. KELLEY, 
B. T TER, Secretary. 
a R. MERRITT, Assistant Secretary. 
~ C. __& & BAWLING 8. T rust Officer. 


New York Security y & 
Trust Company, 
46 WALL STREET, NEW YORK- 


Capital, $1,000,000 | Surplus, $1,250,000 


CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
ABRAM M. HYATT, 2d Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN. Asst. Secretary. 


4a to act as executor, trustee, administra- 
guardian, agent and receiver 
a deposits subject to sight drafts, allowing 
interest. A legal depository for court and trust funds. 
A designated depository tor the reserve of State 
Banks. Accounts of banks and bankers solicited, 
TRUSTEES, 
© 8. Feirehild, {M. C. D. Borden, |James A. Biai: ts 
WH. Appleton, |B. Aymar Sands,'J.G. McCullough, 
Wa. L. Strong, |Jamés J. Hill, H. Hoagland, 
W.F. Buckley, |. N. Gibbs, J. W. Sterling, 
S. G. Nelson, F. RK. Coudert, H. Walter be A a 
Edward Uh! lames Stillman. |John A. McCa 





Manhattan Trust Co., 
WALL STREET, corner NASSAU STREET. 
CAPITAL . 51,000,000 
Authorized to a as Executor, Administrator, 

Guardi: un, Receiver, or Trustee, and is 
A Legal Depository for Money. 
ry rustee of Mortgages of Corporations, and Transfer 
Ageat and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits, 
subject to chec ib shro vugh New York Clearing-house. 
; ~ ;'- WATERBURY, President. 
— Kean, a a tie 
108 I. French, t Vice-Presidents. 


Ar 
Chas. H. Smith, Sec’y. W. Pierson Hamilton, Treas. 








Directors, 1897. 
August Belmont, ohn Kean, 
H. W. Cannon, John Howard Latham, 
A. J, Cassatt, John G. Moore, 
R. J. Cross, E. D. Randolph, 
Rudulph Ellis, James 0, Sheldon, 
Amos 'T. French, 


Samuel Thomas, 
Jobn N. A. Griswold, 


Edward ‘Tuck, 
H. L. Higginson, a? 1. Waterbury, 


W. P. Hamilton, T. Wilson 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I, 
Capital...81,000,000 | Surplus....8750,008 
DIRECTORS. 

Christopher Lippitt, Horatio N. Campbeli 
Royal C. Taft, Rebert Knight. 
Robt. H.1.Goddurd, John W. Danielson 
Geo. W.R. Matteson, Herbert J. Wells, 
William D. Ely, John C. Pegram, 
Robert L. Gammell, Lyman B. Goft, 
William Binney, Eugene W. Mason 
William B Weeden, Geo. Gordon King 
Liowland Hazard, Rowland G. Hazard, 
Edward D. Pearce Lucian Sharpe. 
HZRBERT J. WELLS, SAM’L R. DORRANCE, 
President. Vice-President 
BDWARD 8.CLARK, WY, A. GAMWELI, 
Secretary, Assistant Secretary. 








‘rustee or Executor. 

INTEREST ALLOWED ON DEPOSITS 
which may be made at any time and withdrawn 
after five days’ notice, and will be entit:ed to tnter- 
est forthe whole time they may remain with the 
Company. 

Executors, Administrators, or Trustees of Estates. 
Religious and Benevolent Institutions, and individ- 
nals, wil! find this Company a convenient depository 
for money 
JOHN A, STEWART, President, 

D. WILLIS JAMES, Vice-Presiden’ 
JAMES 8. CLARK, 24 Vice-President, 
1ENRY L. THORNELL, Secretary, , 
LOUIS G@. HAMPTON, Assist. Sec’y. 
TRUSTEES, 

Samuel! Sloan, Charles S. Smith, W. Wald. Astor, 
D. Willis James, Wm. Rockefeller.James ~ =m 
Jobn A, Stewart, Ajezantes E. Orr,John Claflin, 
J. H. Rhoades, . H. Macy, Jr.John J. Phelps, 
Anson P. Stokes, Win, D. Sloane, Daniel Lord, 
John C. Brown, G. H. Schwab, youn Kennedy, 
Edward C ooper, Frank Lyman, D.0O.™ 
W. B. Cutting, Geo. F. Vietor, Lewis C. Ledyard 


CONTINENTAL 
TRUST COMPANY, 


OF THE CITY OF NEW YORK. 


30 BROAD STREET. 
CAPITAL. «2.220000 0c00+000e00+++-8500,000 
SURPLUS ...........0-0200000--s 350,000 

OFTO T. BANNARD,. cocccccccccescccccccces President 
WILLIAM ALEXANDER SMITH...1st Vice Pres’t 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y 
HENRY E. DABOLL............Assistant Secretary 
Designated by the Supreme Court as a 
Depositary for Court Moneys. 

Interest allowed on Deposits. 

Executes all Trusts. 

TRUSTEES 





William Jay, Robert W. DeForest, 
Alfred M. Hoyt, Giraud Foster. 
Rudolf E. F. Flinsch, Gordon Macdonald, 
Robert 8S. Holt, yy Norrie, 
Henry M. Taber, A. Lanfear Norrie. 


Oliver Harriman, Jr., William F. Cochran, 
Wm. Alexander Smith, went Jennings, 
Robert Olyphant, William A. Hazard, 
W. Seward Webb, Frank H. Platt 

Otto T. Bannara, Trenor L. Park, 


Tue Strate Trust Co. 
100 BROADWAY. 
Capital and Surplus, - 1,800,000 


Acts as Trustee, Registrar, Transfer and 
Fiscal Agent of Corporations, and as Ex- 
ecutor, Administrator, Trastee, Guardian 
and Committee of Estates. Legal Deposi- 
tory for Court and Trust Funds. akes 
tull charge of Real and Foreonal Estates. 
Interest allowed on Deposits. 





FRANCIS 8. Rance President 
wie - ASH. LM, t Vice- Presidents. 
MAURICE'S. DECKER, Secretary 
H. FRANCIS, Treasurer. 
H. B. BERRY, Oy rust Officer, 
TRUSTEES, 
Henry Steers, 
George W. Quintard, 
Forrest H. Parker, 
W. L. Trenholm, Charles Scribner, 
William B. Kendall, Charles I, Tiffany, 
Walter S.Johnston, George W. White, 
Joseph N, Hallock. Percival Knauth, 
Edwin A. McAlpin, Francis 8. Bangs, 
Andrew Mills. Francis Lynde Stetson, 
William A. Nash, Thomas A. Mctutyre. 
Geo. Foster Peabody, Edward E. Poor. 
J. D. Probst, Anson G. McCook. 


GUARDIAN 


Willis 8. Paine, 
Henry H. Cook, 
Charles R. Flint, 





Trust & Deposit Company, 
BALTIMORE. 


General Banking and Trust Business. Becomes 
Trustee under Mortgages or Deeds of Trust. Finan- 
cial or Transfer Agent for States, tee or Corpora- 
tions, +> we Pays interest on Deposits. 

ARD S!ABLER, om resident 
w aL M BYR. Secretary and Treasure 
DANIEL MILLER J: 'N. K. TAYLOR, Vice-P es’ts 

Executive Comm ‘i.e: Wm. Hi. Bosley (John 8. 
Gittings & Co.),C: : n an, George B. er, Henry 
C. Matthews, Joha Blake, ., Francis A. White, Mati 
C. Fenton, Lewis + 


Metropolitan Trust Co., 


Of the City of New York. 
37 and 39 Wall Street, New York. 


Paid-up capital................++++--81,000,000 
BUT Dlae...ccccceccccececee eocssececseee 1,000.0 $98 
Designated as a legal depositary by order of 
Supreme Court. Receive depusits of money on in- 
terest, act as fiscal or transfor agent, or trustee for 
corporations. and accept and © xecute any legal trusts 
from persons or corporations, on as favorable terms 
asothe simiiar companies. 
Thomas Hillhouse, Pres Fred’k D. Tappen, V.-Pres. 
C. M. Jesup, 2d V.-Pres. Beverly Chew Secretary. 
=Raymond J.Chatry Assistan: Secretary 











SURPLUS, -« - - . 500,000 
A legal depository of moneys paid_ into Court ang 
for Admunistrators, Executors, Guardians ang 
Trustees. 
INTEREST ALLOWED ON DEPOSITS, 
Trustees under Mortgages, Transfer Agents ang 
Registrars of Stock. 
BOARD OF DIRECTORS, 
Chas. Francis Adams, 2d. Samuel Little, 
Ames 8. E. Peabody, 


Oakes A. 
Francis Peabecy 


Edwin F. Atkins, 
Isaac T. Burr, Albert A. “9; 
N. W. Rice 


Samuel Carr, 
F. Gordon Dexter, R. E. Robbins, 
David P. Kimball W. B. Thomas, 


Henry D. Hyde, 
8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 
E. A. COFFIN Treasurer 


OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, - 7 - $1,000,000 
SURPLUS, - =<- - 1,000,000 

Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECE 
TRUSTEE UNDER MORTGAGES. TRANSFER AGENT! 
REGISTRAR 
BOARD OF DIRECTORS: 

T. Jefferson Coolidge, Jr., President. 

Oliver Ames, Walter Hunneweil, 
C W. Amory, Samuel Carr 
& P. Cheney, Gev, V. L. veyer, 
phe a Coolidge, Laurence Minot, 
Chas. E £. Cotting, Richard Olney, 
Geo. F. .Fabyan, Henry ®. Reed, 
Geo. P Gardner, Nathanie} Vhayer, 
Henry 8. Howe, tephen M. Weld, 
Henry Cc. Wu. 








T. JEFFERSON COOLIDGE, JR.. President. 
C. 8S. TUCKERMAN, Vice-Pres't and Treas, 
GEO. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART. Vice-President 
E. A. PHIPPEN, Secretary and 4ss’t Treas, 
JOSEPH G. STEARNS, Ass’t Secretary. 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN 8TS8, 


BALTIMORE. 
CAPITAL, $1,000,000 


A UBGAL oe Sg +g OUURT AND 
RUST FUNDS 
Acts as a. Agent for States, Cities Towns, 

Railroads and other Corporations Tran 8S & gone 
eral trust business. Lends money on approved seé<« 
curity. Allows interest on special deposits. Actt 
as Trustee under Mortyages, Assignments and 
Deeds of Trust. as Agent for the Transfer or ; 
tration of Stocks and Bonds. and fer the payment ef 
coupons ‘terest and dividends. 

J. WIL “yer BROWN, President. 

LLOY pl. . JACKSON. First Vice-President, 

HEN RY, BOW DOIN, Second Vice-President? 

4. BERNARD SCOTT Secy. & Treas, 

DIRECTORS: 

Wm. A. Marburg. {dora L. Jackson,{W.11. BaldwinJr 
Frank Brown, /H. A. Parr, | JoshuaLevering 
Alex. Brown, |Cla Lae Hail, |James — 
H. J. Bowdoin, |J. Ww iicox Brown,|J. D. Ba 
Leopold Strouse,/ 8. N. Baker, John B. “Garrett, 
Basil B. Gurdon, | Fred’k W. Wood |F. M. Thi — 
Tours Walters, |Fred M. Colston |F. 8. Ban 

. B. Brooks,Jr.,; Andrew D.Jones | Doug TL "Gordon 


Mississippi Valley Trust 
Company, 


N. W. cor, 4th & Pine Sts., St. Louis, Mo, 


Capital and Surplus ...............83,000,000 
UNDER STATE SUPERVISION. 
$200,000 deposited with State officer te 
protect trust liabilities. 

A GENERAL TRUST COMPANY BUSINESS. 

Allows interest on Deposits. 

Autborized to act as Executor, Guardian, Bopiver 
Trustee, &c. Manages Estates. Collects Ren 

Becomes Surety on all kinds of Court Bonds. 

Has Safety Devosit Vaults; a Savings Department 

INVESTMENT SECURITIES A SPECIALTY, 


DIRECTORS 

Charles Clark, James Campbell 
Ch pan, H. Turner, J.T. Drummond, August Gehner, 
Wm. F. Nolker, 8. KE. Hoffman, Julius 8. Walsh,' 

y J ri Reilly,M 1., D. + 4 Caruth, Williams’n Bacon 
Sam.M.Kennard, W. Boyd, Breckinr’geJones 
Aug. B. Ewing W - Dp. Orthwein. Henry Hitchcock | 
Elmer B. sce Le Rolla Wells. 














Jcicvs 8. WALSH, President. 
a BRECKINRIDGE JONES, Ist V.-P. and Counsel. 
SAMUEL E. HOFFMAN, y Vice-Pres. 
DE LACY CHANDLER, Secretary. 
JAMES E. BROCK, Aast. Secretary 
FREDERICK VIEKLING, Tr — ‘Omoe 
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Trust Companies. 











Guited States 
es & Crust to. 


9 maa STREET, NEW_Y 4 one Kae 


1,100,000. 
‘eens a » Gana Trust Business. 
Takes Entire Charge of Real Estate. 
Loans Money on Bond and Mortgage. 
Issues First Mortgage Gold Bonds. 


Interest on Deposits Subject to Check. 
OFFICERS. 

George W. Young... 

Luther Kountze 

James Tempcon. 

Arthur Tur 


Ba 





. President 

Vice-President 
d Vice-President 
Treasurer 
Secretary 
Asst. Treasurer 
.Asst. Secretary. 











Clark Williams. 


EXECUTIVE COMMITTEE. 
Richard A, McCurdy, Gustav E. Kissel, 
Charles D. Dickey, jr., Luther Kountze, 
Charles R. Hi nderson, James Timpson. 


DIRECTORS. 
Samuel D. Babcock, Gustav E. Kissel, 
Dumont Clarke, Luther Kountze, 
Charles D. Dickey, jr., ¢ wharlton T. Lewis, 
William P. Dixon, Lewis May, 
David Dows, jr., Theodore Morford, 
Robert A. 1g gy Richard A. McCurdy, 
Ga. Haven, Robert Olyphant, 
Ghaties R. Henderson, Charles M. Pratt, 
James J. Hill, James Timpson, 
Gardiner G. Hubbard, George W. Toung. 








Guaranty TrustCo. 
of New York. 


Mutual Life Building, 

NASSAU, CORNER CEDAR STREET. 
LONDON BRANCH, 33 LOMBARD ST, 
CAPITAL, - = = = = $2,000,000 
SURPLUS, - = = # $2,000,000 
ACTS “As TRUSTEE FOR CORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN, 
EXECUTOR, AND ADMINISTRATOR, TAKES 
ENTIRE CHARGE OF REAL AND PER- 

SONAL ESTATES, 
INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 





STERLING DRAFTS ON ALL PARTS OF 
@REAT BRITAIN BOUGHT AND SOLD, 

COLLECTIONS MADE. 

TRAVELERS’ LETTERS OF CREDIT AVAIL- 
ABLE IN ALL PARTS OF THE WORLD, AND 
COMMERCIAL LETTERS OF CREDIT ISSUED, 


WALTER G. OAKMAN, President. 

ADRIAN ISELIN, Jr., Vice-President, 

GEORGE R. TURNBULL, 24 Vice-President. 

HENRY A. MURRAY, Treas. and Sec. 

J. NELSON BORLAND, Asst. Treas. ard Sec, 

JOHN GAULT, Manager Foreign Dept. 

DIRECTORS. 

Samuel D, Babcock, Charles R. Henderson, 

George F. Faker, Adrian Iselin, Jr., 

George 8. Bowdoin, Augustus D. Juilliard, 

August Belmont, James N, Jarvie, 

Frederic Cromwell, Richard A. McCurdy, 

Walter R. Gillette, Alexander E. Orr, 

Robert Goelet, Walter G. Oakman, 

G. G. Haven, Henry H. Rogers, 

Oliver Harriman, H. McK. Twombly, 

R. Somers Hayes, Frederick W. Vanderbilt, 
William CG Whitney. 


] 
The Merchants 
Loan & Trust Company, 
. 
Chicago. 
CAPITAL AND SURPLUS, - 83,400,009 
ORSON SMITH, Vice-President. 
E. D. HULBERT, 2d Vice-President. 
J. G. ORCHARD, Cashier. 
F. N. WILDER, Assistant Cashier. 
DIRECTORS: : 
Maraball Field, John Tyrrell, A. H. Burley. 
-M eCormick, Lambert Tree, E. ‘Tl. Watkin: 
Sonn DeKoven, P. L. Yoe, ErskineM. Phelps, 


Albert Keep, J. W. Doane, Orson Smith, 
G.M. Pullman 


Authorized by law to accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Cov- 
®ervator, Registrar and Transfer Agent. 





ERBO 
wo’ “Ken 
TRUST CO. 


234 FIFTH AVENUE, COR. 27TH STREET. 
Branch Office, 66 Drenden. New York. 
CAPITAL, «+ - - 1,000,000 00 

LEGAL DEPOSITORY 
For State, City and Court Moneys, 
LETTERS OF CREDIT FURNISHED. 
Interest Allowed on Time Deposits. 
Checks pass through N Y. Clearing-House. 


Acts as Executor, Guardian or Administrator of 
Estates, and as Heceiver, Registrar, Transfer and Fi- 
nar cial agent for States, Railroads and Corporations. 


Separate Department with 
Special Facilities for Ladies" 


RO oaet MACLAY, President. 
HARLES T, BARNEY Vice-President. 
JOSEPH T. BROWN, 24 Vic. -President. 


DIRECTORS 


Jos. 8. Auerbach | James H.Breslin 

Harry B. Hollins.| . ye. Susees y aS Perki 

2 ‘ob Ps fred L. White, 
Chas. T. ‘Barney, Henry ‘Dimock. Chas, R. Flin 

A. F. Higgi ns, ownsend, |Amzi L. ee, 
Henry W.T.Mali, Chas, F. Watson,|Charles T. Cook. 

AndrewH. Sands,’ Fre’k G. —— John Magee, 


Henry A. 
FRED’K L. ELDRIDGE. « Secreta tary. 
J. HENRY TOWNSEND, Assist. Secy. 


UNION TRUST CO., 


ST. LOUIS, MO. 


CAPITAL, $1,000,000, FULL PAID 
SURPLUS, $350,000. 

Authorized by law to ac as Executor, Administre 
tor, Guardian, Curator, Assignee and Receiver, 

Takes full charge of and manages estater, 

Interest allowed on deposits; 

Money loaned on real estate and other collateral 
security. 

Real estate Joans, in any amount, for sale. 

Titles investigated and abstracts and certificates 
thereof furnished‘ 
George A. Madill, Pres. Wm. Taussig, 1st V.- Pres. 
R. 8. Brookings, 24d V.-P. B. B. Graham, 3d V. Pres. 
N.A. McMillan, Treasurer, I. Z. Smith, Secretary. 


Robert onal 








DIRECTORS: 
Geo. A. Madill. |Geo. F Leighton [£. Mallinckrodt, 
Wn. Taussig, M M Buck. Geo. 8. Myers 


R. 8. Brookings, |Wm. H. Lee, Geo. W. Parker, 

B. B. Graham, /|J.W.Mort6n, a A Crawford 

E.C, Sterling, W. K. Bixby, C. 8. Greeley, 
M. Senter, Wm. E. Huzhes. John Seullin: 


w. 
A. L. Shavleigh |Festus J. Wade, C. Tomukins 





The 
EquitableTrustCompany 


185IDEARBORN ST., CHICAGO, 


CAPITAL, PAID UP. - - $500,000 
SURPLUS - --- - --- 125,000 


AUTHORIZED BY LAW TO RECEIVE and ex_ 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and ‘dividends. A legal 
deoository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a tixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 


DIRECTORS 
AZEL F. HATCH, CHAS. HU. HULBURD,; 
GEO, F. JENNINGS, GEORGE T. SMITH, 
J. R. WALSH, MAURICE ROSENFELD 
SAMUEL D. WARD, OTTO YOUNG. 
OFFICERS. 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
LYMAN A. WALTON, Secy. and Treas, 
Cc. D. ORGAN, Cashier. 





Established 1887, 


ATLANTIC TRUST CO, 


39 William Street, New York. 


Capital and Surplus, $1,500,000. 
DOES CAREFULLY AND AT LOW CHARGES 
ALL THAT A BANK OR TRUST CO. CAN DO. , 
ALLOWS INTEREST. MAKES INVEST-' 
MENTS AND COLLECTIONS. 
L. V. F. Randolph, President. 
J.L.Riker,istV.-P, W.Carpender,2d V.-P. 
John A.Young, f ec, L.M. Jones, Asst. Sec. 





Missouri Kansas & Texas 
Trust Co., 


7th and Wyandotte Sts., Kansas City, Me. 
1 Nassau St., N.Y., 400 Chestnut St., Phila. 
194 Washington St., Boston. 

Singel 238, Amsterdam, Holland. 
Dorotheen-Strasse 54 Berlin, Germany. 
31 Lombard Street, London, England, 

Sandthorquai 2,’”?’ Hamburg, Ger. 

15 Rue du Louvre, Paris, pope 
EE, <icnictabindecate<do sandman 230.008 
Sarplas and Undivided Profits.. $1; 100, 

ARTHUR E. STILWELL, President. 
Vice-Fresidents : J. MeD. Trimble, B. L. Martin 
bas oy Taylor, Jacques T. Noithentus, 

. C. Robinson, Secretary; Wm. S. Taylor, Treas- 
mS. Frank B. Wilcox, Assistant, ‘Treasurer; J.J 


Cairnes, Assistant Secretary; E. 8. Mosher, Asst, 
Secretary: Trimble & Braley, General Attorneys* 


Executes a General Trust Business. 
Acts as wemateg Transfer Agent er Regis 
r for Corporations. 
Actsas Executor, Adm nistrator, Guardian 


Trustee of ates, 
Collects Western Moertane 
paying taxes, etc., 
"He stern Investors. 
The 
715-717-719 CHESTNUT STREET 
PHILADELPHIA, PA. 
CAPITAL, - - - #1,000,000 
Transacts a General Trust and Safe Deposit —~ 
e 





Takes chs charge of properties, collecting 
Union Trust Co. 
Incorporated 1882, 
Acts as Transfer Agent, Registrar and Trus' 


Solicits Accounts of Bankers and others. 
e — Allowed on Deposits. 
Pre: Vice-President, 
J. SIMPSON ne BEA. FHOMAS R PATTON 
Treasurer and Secretary, t Office: 
D. HOWARD FOOTE, apEROY B. MATS ZGER 


J.8. Africa, Joseph [. Keete, |Thos. R Patton, 
Edward Bailey, |Chas. A. Lagen, |Kdw. L. Perkins 
Geo. A. Fletcher, John P.McGrath,|W 

Thomas G. Hood,|John T. Monroe, |. yw. Supp 

Wm. B. Irvine, |Harry W. Moore, edd « —® 


Rorth Amevican Trust 
Company, 


100 BROADWAY, NEW YORK, 
95 GRESHAM STREET, LONDON, EO 


CAPITAL, G1, 000,000 





SAMUEL M. JARVIS, President; 
ROLAND R. CONKLIN, Vice-President. 
Ss. L. CONKLIN, Secretary; 

F. C. PREST, Assistant Secretary; 

8S. R. HARBERT, London Secretary; 

E. J. CHAPPELL, London Treasurer. 


ST. LOUIS TRUST CO. 


N, W. Cor. FOURTH AND LocusT STs., 
ST, LOUIS, MO. 


CaPITAL AND SuRPLUS $3,000,000 00, 


DIRECTORS: 
John T. Davis Alvah Mansur, 
Daniel Catlin, L. M. Rumsey, 
Samuel W. Fordyce, di 
Adolphus Busch, 
enty Cc. Haarstick, bak. oO. _ 


Vm. L. Huse, 
Chas. D. McLure, Edwards Whitaker. 


THOS. H. WEST, President, 
IL. C. Haarstick, Ist V.-P. Jno. A. Scudder, 2d V.-P, 
J.D. Filley, Secy. A. T. West, Asst. oer. 

A. C, Stewart, Counsel, Isaac H. Orr, Trust O oer, 


Does a General Trust Company Business. 
Wisconsin Trust Co 
MILWAUKEE, WI8s* 

Capital, - - - $260,000.06 


Transacts a General Trust Business 
Investment Securities for Sale, 














The Investment Company 
of Philadelphia, 


310 Chestnut St., Philadelphia, 
$800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Real 
Estate Security. 

Under its charter rights it will act as Trustee, 
Agent or Manager forthe control of corporations 
or for the construction of pUDlic or private works 


Paid-Up Capital, - = 
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Cotton, 


Financial. 


Financial. 








WOODWARD 
& STILLMAN, 


COTTON MERCHANTS! 


16 to 22 WILLIAM STREET 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 


Chas. Fairchild & Co., 


High-Crade Investments, 
29 Wall Street, New York. 
MemBers New YorK Stock EXCHANGE 





LEHMAN, STFRN & Co., Limited, New Orleans, La. 
LEeMAN-DURR CO., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK. 


MEMBERS OF THE STOCK, COTTON, OCOF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK 


Orders executed on the above Exchanges, as wel! 
as in New Orleans, Chicago and foreign markets 


Henry Hentz & Co, 


COMMISSION MERCHANTS, 
16 te 22 William Street, New York. 
BXECUTE ORDEKS FOR FUTURE DELIVERY 
COTTON, 


Liverpoo! and New Orleans 
Also orders for 





At the New York, 
Cotton Exchanges. 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Hopkins, Dwight & Co., 


COTTON, COTTON-SEED OIL 
ant 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Re«cm 53, Cotton Exchange Building. 
NEW YO YORE 


~~ Lueius Hopkins Smith, 
Samuel Hopkins. 





Gustavus C. Hopkins, 
Charies D. Miller. 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
rederic Zerega & Co. 

BREMEN ConausrouDeyts 
cFadden, Zerega & Co. 








M, T. MAUNE. wm. Ray. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, - = New York, 
Cotton landed at mills from Southern markets a 


especialty. Orders for future delivery contracts 
executed on New York Cotton Exchange. 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN 
DALLAS, TEX. 


ted of — Cotton. Orders for Contracts exe- 
; ~ in a). ew Orleans, New York, Liverpool and 








Gro. W. BAILY. J. A. MONTGOMERY 


Baily & Montgomery, 


COMMISSION MERCHANTS, 
otten Exchange Bldg. NEW YORK, 
Execute Orders for future Delivery of Cotton, 
Grain and Provisions; 





WRIGHT C. STOUT, 
Member N, Y. Stock Ex. 


Haven & Stout, 


BANKERS AND BROKERS 
1 Nassau Street, - . NEW YORK. 


Corner of Wall Street. 


HOWARD A. HAVEN, 


Margin Accounts. Investment Securities. 
Telephone Nos, 3157 and 3158 Cortlandt. 


Cotton. 














RIORDAN & CO., 


Cotton, Grain, Stocks, 
43 COTTON EXCHANGE, 
NEW YORK. 


W. T. Hatch & Sons, 


BANKERS AND BROKERS, 
. * 
96 Broadway & 6 Wall St., New York, 


Members of N. Y. Stock and Produce Exchanges, 


Dealers n investment stocks and bonds, 
Personal attention given at the New York Stog 


£xchange for the purchase and sale on commussio J 


of stocks and bonds for cash or on margin. 





F. H. Prince & Co, 
BANKERS 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchangis 


“ 





Jacob Rubino, 

3 BROAD B8T., Drexel Bidg., NEW YORE, 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
That do NOT NEED REORGANIZATION, | 





Hubbard Bros. & Co., 


Coffee Exchange Building, 
Hanover Square, 


NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 





J. Spencer Turner, 
SUCCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWIN, &C., 
POPE “AWNING ” STRIPES, 
AGENT 
UNITED STATES BUNTING CO. 
A full supply a Widths and Colors, always in 


stock, 
109 Duane Street, New York. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON,PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN AND BLEACHED SHIRTIAGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 


Towels, Quilts, White Goods and Hosiery 
Drills, Sheetings, dc., for Export Trade. 








PAUL SCHWARZ. 


Paul Schwarz & Co., 


COTTON COMMISSION MERCHANTS, 
1 William Street, New York. 
Members New York Cotton and Coffee Exch ange. 


G. HOWARD WILSON. 





A. S. Van Wickle, 


BANKER, 
No. 1 BROADWAY, NEW YORK, 
INVESTMENT SECURITIES. 


UNITED STATES aie 


Bought and Sold by 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET, NEW YORK, 


R. H. ROUNTREE & CO, 


COMMISSION MERCHANTS, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


R. T Wilson & Co., 


BANKERS AND COMMISSION MERCHANT'S, 
23 Wall Street. New York 


Miscellaneous, 


LOCOMOTIVES: 
Richmond Locomotive & Machine Works 


RICHMOND, VIRQINIA- 
SIMPLE OR COMPOUND LOCOMOTIVES TO 
THEIR OWN DESIGNS OR TO SPECIFICATIONS 


Med 1 i d sh 
re one mal capacity - 300 locomotives 


T de satist 
orms mado sa Uecusabsndence Geltatent 


Haskins & Sells, 
Certified Public Accountants, 
NO. 30 BROAD ST., NEW YORK. 


Fifth Avenue Hotel, 


Madison Square, New York. 
The largest, best appotnted and most liberall 
managed hotel in the city, with the most centra 
and delightful location* 
HITCHCOCK, DARLING & CO* 
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